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THIS MORTGAGE ("Security inst »2:ent") Is given on Juns 10, 19983, mmmumwu-dmmhmw
wite ("Borrowar”). This Securty Instrumer:i \a given do Park National Bank and Trust of Chicsgo, which la organized and existing under the
lwwe uf the United States of Ameriza and »=Jo. addrass Is 2058 N. Mitwaukes Ave, Chicago, IL 82618 ("Londer”). Borrower owes Lander the
pdnq:ﬂMMWWMM\Mr,.‘Q&wHMDdM(UB.8121.000@) This debt Is evidenced by Bomower's note dated the
same date as this Sacurity Instrument ("Note”), which provides for monthly paymants, with the fu debt, If not pald earlier, due aritl paysbie on July 3,
2000. This Security instrumant secures to Lender: (a) fe v paymen of the deb! evidenced by the Note, with intaras:, and all renswais, axiensions and
modiications of the Note; () !he payment of s other rumy, 'vith iniorest, advanced under paragnaith 7 10 protect the security of thie Security
Instrument; and () the performance of Borower's covenar::-and agreaments under this Securlty Inetrurnent and the Nole. For this purpoes,
Borrower does heraby marigage, grant end convey to Lender thy folirsing described property locatad in Cook County, linoh:

LOT 40 W BLOCK 5 IN KINSEY'S IRVING PARK BOULEVARD SUBDI'/!S ON OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 (EXCEPT THE
EAST 18 FEET) OF SECTION 13, TOWNSHIP 40 NORTR, RANGE 12, EAT’ OF THE THIRD PRINCIPAL MERIDIAN, N COOK: COUNTY, ILLINOIS,

PIN #12-13-314-001

S ®
2TGF | a?

BOX370 - ‘s,

which has the addrass of 4058 N, Ozanam, Noiridge, liiinols 50834 ("Property Address”);

TOGETHER WETH &8 the improvements now or hereafier arected on the property, and el ansernants, apputanances, and ftures now of
hereahior a part of the property. All replacements and additions shall also be coverad by this Securlty Instrument. Alof ﬂu,omgulnglanﬂmdhln

this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conveyed and haa the riﬁm o morigage, yam ang convey the
Property and that the Property ls unencumberad, except for encumbrances of record, Borawer warmants. and will delend generally. the tte to the
Property against afl claime and demands, subject to any encumbeances of racord,

THIS SECURITY INSTRUMENMT combines uniform covenants for nationa use and nan-untorm covenants wl!h Bmited variations by pMcuon o
constiute & uniform security instrument covering real propeorty.

UNIFORM COVENANTS. Borowel and Lender covenant and agsoe as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall prempﬂypaywhon dua the prlndpd olmd}mmdan
the debt evidenced by the No and sny prepayinent and late chazges dus under the Note, ‘ ‘

.
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2. Funde for Taxes and insurance. Subject to appicable law of 10 & vritiun waiver by Lendor, Sorrower 2hall D/ 10 Lender on the day manthly
paymento are due under the Note, unti the Nato is paid in ful, & sun (Funde™ for. (s) yearty taxos and asssesments wisoh may At priorty over thie
Securlty Instument us @ ben or. the Property; (b) yeurly laasehakt pyments of ground rems on the Property, i any, {c) yearly haed oF proverty
insurance premiume; (d) yearly flood insurance premiums, ¥ any; (#) yeary monigage insurance promiums, N any; and (T} any sume paysbie Ly

Bamower 0 Lender, Jn accotdance with the provisions of paragraph 8, In lev of the payment of monigage inwence premiums. Theos heme e caled .

“Escrow Hame." Londer may, al any time, ccllact and hold Funds in an gmount no! 1o exceed the maximum snount a fender lor & laderally relmod
murigage loa: may require kv Borrowsr's escrow ecoour under the feckvel Roal Estaie Sotierent Procedures Aot of 1074 as emended from tinm ko

¥ms, 12 U.S.C. Section 2001 et seq, (RESPA™), uniess snother isw that sppiies In the Funds sets & lesser emourt. |f wo, Lender may, ot acy Bme, .
collect ang hoid Funds In'an amoum not 10 oxceed the leessr amount. Lender may estimate the amount of Funds due on the besis of cwrent data and

ressonable asimelon of sxpandiurea of hiture Escrow ttema of otheiwise in accordianoe with appicablo lew,

The Funda shall b heid i an instiution whose deposiis ar insuted by a federel agency, inetrumentatity, or sntity (Including Landet, i LanZer it
such an inetisuson) of in any Federal Home Loan Bank. Lander ehall dpply te Funds % pay the Escrow heme. Lender may not charge Borrower for
hoiding and appiying the Funds, annusly analyzing the sacrow aoooun!, of verifing the Escrow Hteme, uniess Lender pays Borrowar interest on tha.
Funde and appicable lw pamits Londer 1o maks such a charge. However, Lender may require Borrowsr 10 plty & one~tie charge for mn
intapandsn! real satre W irg service usad by Lender In connection with thiy loan, uniees applicatie iow provides othérwise. Uniees an
agreomeit i made or spp¥cabla’jew requinas interort Yo be pakd, Lendes shal not be requiced 1o pay Borower any imerest 07 sarmings an the Fundd,
Borrower snd Lender may ##08 [n writing, however, that irerest shall be paid on the Fundgs. Lander shafi give 1o Borrower, without oharge, sn annudl
accounting of the Funds, 8i>«/:3 credits and debits 10 the Funds and the purpoe for which sach debit 10 the Funde was made. The Funds s
pledged as additional securit, for. 0% cume secured by this Shourfly instrument.

if the Funds held by Lender extued the amounts permiied ¥» be held by sppiicable law, Lander shall sccount to Bormower for the sxoses Funds In
accordance with the requirements of aprable faw. if the amount of the Funds hald by Lander &t any tme is ot sufficlent io pay the Escraw Heme
when dus, Lender may 8o notily Borrowe ‘= writing, and, in such case Borrower shall pey 10 Lender the sount necsssary 16 mike up the deficlency.
Borawer sheldl make up the deficiency (il no r<e thin tweive monihly payrments, at Londar's sola disorstion.

Upon payment in full of sl sums secuned Ly o8 Security inegument, Lander shall promplly refund 1o Bomower any Funds held by Lander. N,
uncier peragraph 21, Lender shall acquire or soll tha "ax\erty, Landdr, Prior to the scquisition of saig of the Property, shall apply any Funds baid by
Londer at the me of scquisition of Sae a8 8 orodit af.¥het ta sume seolhed by this Sscurly Instrume.

3. Apphontion of Paymants. Unlass applicable liw r/ovides otherwios, sl payments feokived by Lender under paragraphe 1 and 2 ahal be
spphed; frst, 10 sty prepayment chargee dus under the Not, sw X074, 10 amounts payable under paragraph 2; third, 1o interest dus; fourth, & princicel
Gue; and iaet, S0 any lme charpes dus undaer the Note,

4. Charges; Liens. Bormower shall pay ol eooes, BSORBMBMY, G-y %8, fines and impasitions atiributable to the Property which misy atimn priortty
over this Securfy instrument, and leasehold payments of ground 1ants, I any, Bomowar shall pay theeo obligatons in the manner provided in
paragraph &, of N not paid in that manner, Bostower shali pay them on % na _Sirectly W the persch awad paymont. Boirower shall promplly Amish fo
Lenger sl -notices of amaunts (o be paid under this parsgraph. 1 Borowar. 7 sl theoe payments dicectly, Borrower shall prompdly furnieh k0 Lender
receips Gvidencing the payments,

Bomrower stiall prompty discharge any han which haa priority over this Sacur.y ‘nrrument unlecr Borrowsr: (6) agrees In wiiing 10 the payment
of the nbligation secured by the tien in a manner accopiabie to Lender, {b) contests in 35od faith the fen by, or defands againe! enforoement of the len
I, legal proceedings which in the Lander's opinion operstp to prevent the enforcement i 9 bian; of (c} seaurms kom the hoider of 1 Ben an
mwmbmmwxmmmwmmmrummmmormmhmmmm
which ey aesin pricrity over this Secu mﬁw-mmwmmm Borrower shall estisly the Ben of take on<
0r More of the actions st forth above WINA1(/dsyl of the gvin of notibg,~ <17 1
. B, Haaard or Property Insuranos. Borrowsr shall keep the improve Pilling o hotezin s e:0ckod o the Property insursd apsinet loss
Ly tire, hazards inciuded within the term “extended coverage® and any other MEards, intA1INY Roods of Mokiing, for which Lender requires ineurance.
Thiy Inswrance shall bs meiniained in the amounts and o the perlode that Lender requires. The insuraise o2 i providing I Ineurance sk be
chosen by Bosrower subject to Lender's approval which shall not be unreasonably withheld. # Borrower falls (0 My intsin coverage deauribed sbove,
Lander may, 81 Lander's option, olitain coverage to proteat Lendar's righte in tho Propaity in accordance with paragro 7.

All Insurance policies and renswals shail be acosplable o Lender and shall include & staivdard morigege claute. /wstder shall have the fight
hold the policies and renowale. H Lender recuires, Borrower shall prompty give o Lender all mosipts of paki premium e gid rengwal noNces. In the
avent of loss, Bomrowsr shalt give prompl notice 1o the insurance camier and Lender. Lander may make proof of o § not 'r s promplly by Borrower.

Uniese Lander and Borrower otherwise agres in wiing, Ineuranos proossde shak be applied 10 restoration of revalr of the Froperty demaged, §
the restoration or repair ls sconomicelly foasibla and Lantsr's securty is not leesened. 1f the Testoration of Tepar s nol economically fonsibie o7
Luders sacurily would be lessened, the insurance procesds shek bs applied 10 the sume securod by this Securtty Instument, whether of not then
due, with any exosss paid §o Borrower, It Borrower sbandons the Propanty, o dous not answer Within 30 days & notios rom Lender thet the insurance
carior hae offored 1o sete & claim, then Lender ey collect the Insurance piocends. Londer miay 19 the proteeds 10 repiir of restons the Propary of
10 pay sums secured by iis Security Instiuanent, whather of not then due. The 35-day petiod wilt begin when the naice ls given.

@ Uniess Lender and Borrower otherwise agres in witng, any sppiication of proceads to princiaal shall not axinid of potions the dus dets of the
£ Ynonthly paymonts refemed 10 in paragraphs 1 and 2 or change the amount of the payments. H under paagsaph 21 the Property s scquired by Lends:,
owers right to any insuranoe policies and procaeds resuling from damege 16 i Property prior i the acquishion shall pase 10 Lander 1o the grien(
Soimmmwmmsmmwmmmmm.

8. Ovoupancy, Preservation, Maintenance and Protsction of the Proparnty; Bormower's Loan Appficetion; Leassaholds. Bomower shal

£ 10coupy, sstabish, ahd use the Property as Borrower's principsl residence within uixty days sher the exeoution of this Security insrument and shal
{73 continue % oocupy the Proparty ae Borrowsr's principsl residence 107 ot losst one year afiwr the date of oooupancy. uniees Lender otharwies agress in
mm'mnhwmmmuummm«uﬁummmmMnbqondmomm. Bomowes
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shail not destroy, damaga or impakr the Property, alow the Property to deteriorate, or commit wasle on the Property. Bormower shall be in delault if any
forfaiture achon Of proceeding, whether civi or criminal, is begun that In Lender's good laith judgment could result in forfelture of the Property or
otherwise matenally impair the lon created by this Security Instrument or Lander's socurity interest. Borrewer mey cure such a defaull and roinstate, as
provided In paragraph 18, by causing the action or proceeding 1o be tismissed with & ruling That, in Lendor's good lalth detormination, preciudes
furteittre of the Borrower's intorest in tha Property of othar material impairmant of the kan creatad by thia Sacurlly Inetrument or Lander's seouifty
iniacest, Borrowss shall siss be in default If Borrowes, during the loan application prooess, pave maledaily felse 07 Inacourala information of stalemonts
1o Lander (or {ndled 10 provide Londer with any matorial (nformation) in connection with the loan avidanced by the Kote, Including, but nof kmited fo,
reprassntations canoarning Bomower's occupancy of the Praperty s & principal residence. if this Secunly inatrument ts on & leasshold, Borrower shal
comply with sl the provisions of the iaase, It Borower scquires ioe title to the Property, the leasehold and tha les tile shall nol merge Lniess Lender

agrees 1o the merger in wiiting. ‘
7. Protection of Lender's Rights in tha Froperty. It Borrower fats fo perform the covenants and agreements contained in this Securty
instrument, or there i & legal proceeding that may significanty affect Lender's rights in the Proparty (such as a procesding ln bankruplcy, probale, for

condernnasion o forfelture or 10 enforce lews oF regulations), then Lender may do and pay for whataver is necessary to protact the valua of the
Proparty and Lender” tights In the Froperty. Lender's actions may includs paying sny sums securad by a flen which has priority uver this Security
Insgume, appeacing . courl, paying reasonable afiorneys’ fees and enlering on the Proparty to make repairs, Althaugh Lender may take action
under this paragraph 7./cender does not have lo g0 20,

Any amounts disbur sect by Lender under this paragraph 7 shall bacome additonal debt of Bomower secured by this Sacurity Instrumant, Unioes
Bomower and Lander agree 0 £.hef tenms of payment, these amounts shall bear interest from the date of disbursement at the Nola rale and ghall be
payabla, with Interest, upon notie &am Lander 10 Borrower requesting payment.

8. Mortgage insurance. If Lride, required morigage insurance as a condition of making the loan sectirad by this Sucurlty Instrument, Borrower
shalt pay the pramiume fequirad 1o main.air the morigage Insurance In effect. |, for any roason, tho morigagy insurance covorage requivad by | ender
lapsss Or cesses fo be in effect, Bomower »*:al pey tho promiums required lo obiain coverage substsnilally squivalont 1o the marigaga insurance
previously 17 effuct, &t & cost substantially eq:thdb i 1o the cosl to Borrower of the morigage Insurance previously in effect, from an alternate morigage
insurer approved by Lender. I subsiantially equivaler:-morigage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum
aqual 1o ona-twellth of the yearty mofigage insuran e prumium being paid by Borrower when the insurance coverage lapsad or ceased to be in offect.
Lendaer will accapt, use and retain these payments as a 'Jss reserve In lieu of morigage Insurance. Loss reserve payments may no longer be requived,
o the option of Lander, tf mortgage Insurance coverage ur M\ amount and for the period that Lender requires) provided by an insurer approved by
Lendar agaln becomes available and m oblained. Borrower ond ney the premiums required 1o maintain morigage Insurancs In eflect, or to provide &
loss resarva, LN the requirement for Martgaga insurance ands n aconrdasice with any written sgreement batween Bomower and Lender of appicable

law.
9. Inspection. Lender or its agent may make reasonable entries 01 and inspactions of the Propeny. Lendes ahall give Borower notice at the

time of or prior to an inapection specifying reasonable cause lor the Inspeiar.

10. Condemnation. The proceeds of any award or claim for damages, di.act or consequential, in connection with any condernnation of other
taking of any past of the Property, or for conveyance In lieu of condemnation, are harr.oy assigned and shall be paid to Lender,

in the event ol a total taking of the Property, 1he proceedy shall be appiied t 1t e sums secured by this Security Irstrument, whether of not then
due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in whait the fair market value of the Property Immedistaly before
the taking ie equal 10 of gratar than the amount of the sume secured by this Security Imtrumeri immediaialy bafore the taking, uniess Borrower and
Lendor otherwise agree in wndng, the sums secured by this Securtly Instrument shall be reui'ed by the amount of the proceeds multipllad by the
folowing fraciion: (a) the total amount of the sums secured immediaiely befcre the taking, diviZsd by (d) the fair market valug of the Property
immedialely before the Laking. Any balance shall be paid to Borower. In the event of & partinl lakir, <5 the Property in which tha faly marker value of
the Proparty immediatoly before the taking is leas than the amount of the sums secuved immediately bef (2 tho teking, unless Borrower and l.endegs
otherwies agree in wiiling o uniess applicable iaw otherwise provides, the proceeds shall be apphed o 1h. sums secured by this Securlty instrument)
whather of not tha sume are then due. '

# the Property is abandonad by Bomower, of if, after notice by Lender to Borrower that the condemnor olizrs ¥, make an awerd or seitle a }
for damages, Borrower lalls (o fespond to Lander within 30 days sfter the date the notice is given, Lender is avta'ized o coliect and apply
proceads, at ks option, either ¥ restoration of repair of the Proparty or 10 the suma secuted by this Socurity instrumeny, v netyr or not then due. ~

Unigss Lender and Bomower otherwise agree in writing, any application of proceeds to principal shell ot extand of pratoone the dus dais ot lb
moritiy payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment ot modification of amortization of the
sume secured by this Securtty Instrument granied by Lender k0 arry successor In intaroat of Borrowet shall not opanate to relesaa the abuiity of the
original Borrower or Borrower's suocessors in interest.  Lender shalt not be required 10 cOMMBN0S procsecings against any BUCCKESCY Interaet ur
refuse 10 extend time for payment or otherwise modify amortization of the sume secured by this Security inetrument by reason of any Gamand made by
the original Borrower of BCmowsr’s successors in interest. Any forbearance by Lender In axercising any right or rersdy shalt not be & wehier of or-
preciude the exercise of any right or remedy. ‘ L ‘

2. Succassors and Assims Bound; Joint and Several Liabifity; Co-signers. The covenants and agreaments of this Security instimeant shall
bind and benofit the successors and assigns of Lender and Bonower, subject to the provisions of paragraph 17.  Borrower's covenants and
agreements shall ba joint and several. Any Bomowsr who co-signs this Securlty Instrument but does not exacute the Note: (a) is co-signing this
Securfty nstrument only to mortgage, gram and convey that Borrower's Inferest in the Property under the teims of this Sacurity (nstument; (b} is not , .
pacacnalty obligated to pay the sums secured by this Securlty Instrument; und (¢} agrees that Lender and any other Borrower may agres 10 extend,
modity, forbear o make any accomnmadatians with reard 1 the ferms of this Sacurlty Instrument of the Note without that Borrower's conesnt.

13. Loatt Charges. f tha ian securad by this Securdty instrument is subject 10 & few which sets madmur joan chaiges, and thal lew is lnelly
interpreted 30 that the interest or other loan charges coacled or k> be colected in connection with the loan axcesd the parmitied Bmits, thon: {s) wy
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Boirowsr which exceedad permitiad #mits witt be refunded 1o Boimawer. Lender may choose to make this refund by raducing the principal owed under
the Note or by making & divact payment to Borrower, 1 & refund reduces principal, the reduction will b trealed as & partid prepsyrneit withoit any
prepsymant charge under the Nots,

14. Notices. Any nolioe 1o Borrower pravided for In 1his Securlty instrumon) shalt b piven by delivering It or by maiing it by firsy clase mall uniges
appicable isw recuies use of another methed. The notice shall be tiacted fo the Properdy Adormss or any othet address Borrowsr Oesignaies by
natios 10 Lender. Any notios 1o Landor shadl be given by finit ciass mail 1o Lander's address staled heroin or eny other sddross Lander designeten by
notice 10 Borfower, Any notice provided for in this Securfty [nerumani ohall bs deemed 1 have beers givan 0 Borrawer or Lander when s se
provided in this paragraph,

15. Governing Law; Severabiifty. Thia Securlty instrumem shiall by governei by fuderal Imy and the law of the jurediction in which the Property
ls located. In the event that any provision or clause of This Sacurity Instrument or the Note confiicts with appicable izw, such confict shall nol affect
other provisions of this Securtty Instrument or the Note which can be given effact without the contlicsing provision.  To this end tha provialons of thie
Securlty instrurmem and the Nole are deciared o be severable.

18. Borrower's Copy. Bomower shal ba givan one comormed copy of the Note and of this Security instrument,

17. Transfer of # & Froperty or a Beneficlal Interest In Borrower. [f 4l or any part of the Proporty ur any intetest in it ls soid o1 trensterred (ot i
a beneficini intorest in Borrrver is soid or ransterred and Borrowar I8 nof a natural porson) withpu! Lenders prior wiitten consant, Lender may, sl hs
oplion, require immediate p.ymwant in full of all sums sscured by this Securtty instrument.  However, this option shall not be exevcised tHy Lender #
exorcied is prehiblled by feded ‘av: as of the dade of this Security Instrument.

If Lendor exercises this Lpi<n Londer shell give Bomower notice of acooleration. The notios shall pravide & pericd of not Jees than 3t days om

the date the nuilons i deltvered o sk & within which Borrower must pay all sume secured by this Securfty inssument, H Borrower 1alls to pay thoss
sume priol 10 tha mpiestion of this perio, Lander may inyoke any remadies permitiad by this Sacutly Instrumeit without further notios or demend on
Bomower.
16. Borrower’s Right to Reinatote, H ‘sorovw mests certaln condiions, Borrowet shali have 1he right to have snforoement of this Secuny
Instrument discontinued at any tme prior 1o tha eeeer of; () 5 days (or suchk other poriod as appizsbie faw may spaclly for rainstmement) belore sale
of the Property pursuant to any power of sale conta/ »d (n this Securlly Instrument; or (b) enfry of & judgment stiforcing this Security tnstrument
Those condions are that Borrower: () pays Lende:-s® cume which then would be dus under this Sacully 'natrumeit and the Now as #f no
acceleration had occurred; (b) cures any defaull of any o e-covenants or agroements; (c) pays & gxpanses incurred in erforcing this Secunty
instrument, including, but not mited to, reasonable attomeys’ %r4:and (d) 1akes such action as Lendm Mmay resscnably requies 1o sssura that tha en
of this Security instrument, Lender'a rights in the Property and Burt awer's obligation to pay the sums secured by this Sacurity instrument shall condinue
unchanged, Upon reinsiatemant by Bomower, this Socurlty natrunent wnd the oblgetions secursd hercby shall remain fuly uffsctive as ¥ no
accoloration had oocurred. Howaver, this right to retnatate shall not apL' in *e case of accelaration under paragraph 17.

15, 3als of Hots; Change of Loan Servicer, Tha Note or 8 paitial inter.s in the Noth (logether with this Secu1ity Instrumant) mey be sold ona or
mora Bmes without pror notica to Borfower. A sala may result in a change in'the entity (known ma the *Loan Servicar) that collacts monthly paymesty
due under the Note and this Sacurty instrurment. There aiso may ba one of more ch’.n7as of the Loan Servicer unnsleted 1o & aalé of the Note. I there
18 a cheange of the Loan Servior, Borrower will be given written notive of the changa in icrordance with paragraph 15 above and sppiicable law. The

nhotice wit sisto the name and addrees of the new Loan Serviodr and the addross 10 V-1 pavments should ba mada, The notice will elsg contain any

other information required by applicable law,

20. Harerdous Substances, Borower shall not cause of permit the preesnce, o, deyo.8l. storage, or relsase of any Hizardous Substances
on of in the Property, Borower shall not do, not aliow anyona eise to do, anything affecting the (‘ruze+ty thet ie in violaion of any Environmentsl Lew.
The preceding two semences shak ot apply 10 the presence, use, or starage on fhe Property of s/ns”. auantitiss of Hezerdouy Substances thal we

generally recognized to be appropriate fo normal residential uses and % malmenance of the Proparty.
Borrower shat promptly give Lender writieh nofice of any invastigation, claim, demand, lawault or othiv wion by any govermmental or reguisory

agency or private party Involving the Property and any Hezmrdous Subsiance or Environmental Law of which Boirower has sciusl knowledge, It
Borrower feans, or is notied by any governmental or reguistory suthorlly, that any removal o7 othar remediation Y »7.y % ixxardous Substanoe affecting
the Property Is necescary, Bormower shall promptly take ol necessary nemecdial sctions in accordance with Environmer @l Law.

As usad in this paragraph 20, "Mazardous Substances™ ars thoss substances defined as Joxic or hazardous subster_2; vy Ervironmentsl Law and
the following subetances: gasolina, kerosene, other flammabie of 10xic petroleum products, 1oxic pesticides and herbicides; v ac¥ie soivems, maemrisls
conteining asbesios of Tormaldehyda, and radioactive maeriais. As used in this paragraph 20, "Environmental Law” moans “sdorel lews and laws of
the jurtedicion where the Property fa located that ruiate 10 heafth, safaty or svironmentsl protection.

NON~UNIFORM COVENANTS, Borrowes snd Lender kirthar Covansnt and agres as oflows:

1. Accelerstion; Nemedies, Landor shallt give nolios 1o Borrawer prior 1o acosleration following Borrowsr's bresch of amy covenant or
agresment in thia Security insirument (ut not prior 40 acosiartion under parsgraph 17 unieas spplicabls iaw provides olharwice) The nolice
shall spacity: (a) the detaull; (b) the action required 16 cure the defsull; (c) & dels, Not less than 30 days from the dale the nolios is given o
Borrower, by which the default must be cured; and {d) that Tallure 10 cure the detault on or hefore the dats spacified in the nolios may resuit
in scosiarstion of the sums sacured by this Seaurity nstrumant, foreclesurs by judiclal prooveding and sale of the Proparty, The notice slu?
fusther inform Sorrower of tha right to reinstate after acosierstion and the right 10 asaert iIn the foreciosurs proceading 1he hon-erivience of a
dutault or ary other defenas of Borrowsr 10 scosleniiion snd foreciosurs. i the default ls not cured on or before the duse apecified in the
notios, Lander 5t its option may require inwmedizle paymant is Tull of all sume secured by this Security instrument without Aurther demand and
muy forsvicsa this Secwity Instrument by judiclal procesding.  Lender shall be sntltied to collect sl wpenses Inowrted In pursuing the
romedies provicied I thia paragraph 21, including, bit not imited to, fessonabde stiorheys’ fees and costs of ¥ile evidencs.

2. Palesss. Upon payment of all sume secured by this Securly insiument, Lander shall roiease this Secuttly Instrument without ohe e

Borower. Sorrower shall pay any rocordetion coste, ‘




UN O Fienid hortasad PY Page 8ot &

7 08-10-1903

Loan No §5401 . (Contiued) | .

23, Walver of Homoatesd. Borrower waives all right of homestoad sxemption In the Pruperty,
4. Riders to Tie Seourity instrument. 1t cne or more riders are axecuted by Borrower and recarded together with this Security inetument, the

covenants and agreementa of sach such rider shall be (ncorporeted ints and shell smend and supplement the covenants and agresments of this
Securtty Instrument &2 ¥ the rider(s) ware a part of this Security Instrument. [Check appiicabie box(ss)]

[] Adusiable Rate Ricer [] condominkim Rider (] 1-4 Famiy Rider

[ Graduated Paymont Rider [] Pianned urit Devalopment Rider (] Baweekty Payment Rider
i Batoon Rider [] Rate improvement Rider (] second Home Rider

[] Cther(s) (apocity)

BY SIGNING BELOW, Borrower accepts and agreee to the terms and covenants contsined in thie Seourlty instrument snd in any rider{s) sxsculed by
Bomrowsr and records 4 with 1.

m: /Di/m /c.zw,uicQ -

Dun igaravidez-Bomrower

) i m( /W,-fg_ o
jllgm\ﬂdu-amm

This Morgage prepared by:  Park National Bank and Trust of Chicago
2058 N. Miiwaukos Avanue

Chicago, L. 50618
INDIVIDUAL ACKNOWLELGMZENT

STATE OF .JZ J

)as

COUNTY OF (ook- )

On this day bafore me, the underaigned Nolary Fubiic, personally appeared Dean lgaravidez and JHI lgaraviaey. 1o« known o be tha individuals
described In and who executed the Mortgage, and acknowiedged that they signed the Mortgage s thelr Iree and vuh:/dsey act and deed, Iorthomw

&

ana purposes therein mentioned.

Given under my hand and cfficial seal this lor~ day of )Mﬂ{ _,103) . },‘;

By }QX’:CV%)}’N'}C}\&,C ~ OFEICIAL Pexidng i ) S (>0l S gf?f‘zf}//:? :;,:\
«

Notary Public in nnd for the State of _ Nm% i pepires ({3 Ye <

. :
LY., o5 .
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BALLOON RIDER ,
{Conditional Right to Refinance)

THIS SALLOON RIDER is made this 10th day of Juna, 1693, and is incorporstisd info and sheX ba desned 10 amend and supplement
the Morigags, Dead of Truet, Sacurity Dead or Deed io Secura Dabt (the "Security Inatrumunt’) of the same dite given by the undersigned
{the "Borrower”) 1o secum Borrower's Nole 1o Park National Bani lndTmnoiChbm(nnMMolmmdmmmw
propenty deacribed irt i Security instumant and locaied st ‘

4053 N. Ozaram, Nofvidgs, iinola 80634

The interact rate stated an the Note ia called the "Note Rate” The date of the Note is calied the "Nole Date." | understand the Lender
ay transier the Note, Securily Instrument end thia Rider. Tho Lenaer or anvone who takes the Note, the Secutity Instrumant and this Ricer
by ranaier and who ls sntited (o recaivo paymants under the Note 18 callad the "Note Haolder.”

ADDITIONAL COVENANTS, in addition to tha covenanis and agreements in the Sacurlty Instrument, Bomower and Lander Nunther
covenant and », 85 w follows (despile anything 1o the contrary comainad in the Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity deia 2 the Note anc Security Insirumant (the "Maturity Duta”), | wit be abla o abiain & new loan ("New Loan®) with a new

Muturity Data of July 1, 252, and with an intereat rate equal to the "New Note Rale” delermined in accordance with Secion 3 below if al the
tonditom provided In Secticons « x~d 5 belaw are met (tha “Conditonaf Aefinancing Optian®l. il those conditions are not me, | undersiand
that the Note Holder i under no ‘ob/gation 1o refinance or modity the Note, or to extend the Maturity Tate, and that | wil have 1o repay the
Mote from my own reaources or find a lens willing o land me money ‘o Tepay the Note.

2. CONDITIONS TO QOFTION
ti | want to exerciss the Condiionat Refir ancir.y Option et matusity, cartain conditions must bo mel as of the Maturlty Date. Theoe

condrons are: (1) | must «tif be the ownar and occupant of the property subject fo the Sacurity Instrument (the “Property™); (2) | must be
Surrant in my monthly payments and cannot have bee( tmre than 30 days fate on any of the 12 scheduled monthly paymants ammeciately
preceding the Maturity Date; (3) no lien against the Prope:a (except for taxes and spacial agsassments not yet due and payabls) other than
that of the Securlty Instumerdt may axist; (4) Ine New Nota Ra’a canot be more than 5 parcentage points above the Nota Rae; snd (8} |
muet make a written request to the Note Holder as provided In Secto T below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rete will be a fixed rate of intorest agqual fo the Fedoial *.s%anal Morigage Asecciation's required net yiekd for 30-yexr, s
fined rat2 mortgages subject to a 60~-day mandatory delivery commitrani, p.us ona-half of one percentage point (0.5%), rounded © the, J
f.asrest ona—aighth of ona perceniage point {0.125%) (the "New Note Rate”). Tna reqr.=< net yleld shall be the applicable nat yield in dhcr‘,i
on the dale and e of day that the Note Hoider recelves notica of my election I exersa tha Conditional Refinancing Option. it thh,q'

required net yield is pot available, the Note Holder will determirz the New Note Rate by usny comparable information, ¥y
) )

4. CALCULATING THE NEW PAYMENT AMOUNT Yoo
Provided the New Note fate &3 calculsted in Saction 3 above I3 nat greater than 8 percentage poin's abovs the Note Rale and all ather

conditons required in Section 2 above are sstisfied, the Nole Holder will deterrnine the amount of the inont::; oyment that wilt be sufficient

10 repay in full (n) the unpaid prnclpal, plus (b} accruad but unpaid inlerest, pius (¢} all other sums [ wil owe urer the Note and Securlly

Ihatrument on ihe Maturity Date (sssuming my monthly payments then are cununt, ae required under Section 7 v.cvi), over the tem of the

New Note at the New Nota Rate In aqual monthly paymenta, The result of this calculation witl be the smourtt of iy 1w principal and Intervet

every month until the New Note is fully naid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

This Mate Mokler will nolily ma at least 60 calendar days in advance of tha Maturity Date and advise me of the principel, accruad but
urpaid irdereet, and sk other sume | am expacted to owe on the Maturity Date. Tha Note Holdor aiso will advisa me that | may uxercies the
Conditional Refinancing Option 1 the conditiona In Section 2 above are met. The Note Holder will provide my payment record information,
togsthar with the nama, e and addrass of tha persan represonting the Nale Halder that | must notity In order lo axercise the Conditional
Refinancing Option. # 1 meed the condiona of Section 2 above, | may exercisa the Conditional Refinancing Optian by motlifying the Note
Holder no leler than 45 calendar days prior to the Maturity Date.  The Note Holder will calcuiate the fixed New Note Rate based upon the
Federal Nationa Morigage Association's applicable published required net vleld In effact on the date and time of day notification i recelled
i- by the Nate Halder and as calculated in Section 3 abave. | wili then have 30 calandar days fo provide the Note Hokder with accopiabie proof
of my requited ownership, occupancy and property ben statuo. Bafore the Mutudty Date the Note Holder wit advise me of the new intonsst

6LV LIVES

MULTISTATE 8ALLOONR RIDER-Singie Famiy-Fannde Mas Uniform Instrumant Form 3180 12/88 (page 1 of 2 pages)
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1 compless the required refinancing. Iunmdmmnﬂdduwohmrmuwbwwhmmwmm

ypdating the Bte insurance poiicy, N ary.

BY BIGHING BELOW, Borrower accepis and agrees 10 the tenms mafpmwmdhwmm.
r
i /g“(’f’ (¢f IS
{J 70..» jgaravidez-Borower

Ll e Vl@i—i"*/mum“‘““m
7 (/ -




