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Raymond J. Walschlager, Esq.
Republic Realty Multifamily Corporation
100 South Wacker Drive

Chicago, Illinois 60606
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THIS MODIFICATION AGREEMENT ("Modification Agreement"), made
and entered into this 25th day of May ; 1993, by and between
GLENVIEW STATE BANK, an Illinols corporation, not personally, but
as Trustee under Trust Agreement dated April 1, 1993 and kXnown as
Trust No.. 4195, hereinafter referred to as "“Trust", FEDERAL
NATIONAL“ MORTGAGE ASSOCIATION ("Lender") and REPUBLIC REALTY

MULTIFAMILY ~CORPORATION, an 1Illinois Corporation, hereinafter
referred to as M"Republic'. . DEPT-U1 RECORDINGS
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WHEREAS, Borrower for valuable consideration did execute and
deliver its Multifamily Note and Addendum to Multifamily Note
(collectively, ¥Note") cach dated April 8, 1993, in the principal
sum of SIX MILLION AND NO/1r2 DOLLARS ($6,000,000.00) made payable

to Republic, and

WHEREAS, to secure Note, Borrower did execute and deliver,
among other things, its Multifamilv Mortgage, Assignment of Rents
and Security Agreement and Rider  to Multifamily Instrument
(collectively, "Mortgage") of even data with Note, which Mortgage
was recorded in the Recorder's Office o/ the Cook County Recorder
of Deeds on April 16, 1593 as Document No. 52283733, pertaining to
the premises legally described on Exhibit *A attached hereto and

made a part hereof, and

WHEREAS, by Assignment recorded in the Recorder's Office of
the Cook County Recorder cf Deeds on April 20, 1991 as Document No.
93290253, Republic asgsigned the Mortgage to Lender, ami

NOW, THEREFORE, THIS AGREEMENT, WITNESSETH:

THAT, for and in consideration of the sum of Ten and ko/100
Docllars ($10.00) and other good and valuable consideration,
mutually paid by the parties hereto unto each other, the receipt
and sufficiency of which is hereby acknowledged, and further in
consideration of the agreements, covenants, conditions and
stipulations herein set forth, the parties hereto, for themselves
and their respective successors and assigns, do hereby covenant and

agree as follows, to-wit:

The Mortgage is hereby modified to incorporate the following

provisions: _
1. The fcllowing should be inserted after Provision 30 on
Page 7:

"The Borrower warrants that it possesses full power and
authority to execute this Mortgage.*® )
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*The term "Borrower” as used herein shall be construed

to mean the same as the "Mortgagor" unless otherwise
provided herein.®

2. The phrase "St. James II Limited Partnership" is hereby
deleted in the first line of the Joinder in the Mortgage
and Rider to Multifamily Instrument and the following
substituted therefor: "Eagles II Limited Partnership®.

3. The number "8th" should be inserted in the date of the
Rider to Multifamily Inatrument,

Except as hereinabove modified, the terms and conditions of
the Note end Mortgage shall be and remain unchanged and in full

force and cffect as written.

Nothing lerein contained shall in any manner affect the
priority or 1lier  of the Mortgage securing the Note, or the
covenants, conditjoens and agreements therein contained,

JOINDER: The undersigned, EAGLES IT LIMITED PARTNERSHIP, an
Illinois Limited Partnesship, the owner of one hundred percent
(100%) of the beneficial- interest under Trust 4195 with GLENVIEW
STATE BANK, an Illinois Cezroration, hereby consents to and joins
in the foregoing Modification BAgreement and each and every
provision thereof, intending lhercby to bind any interest it, its
executors, administrators, prinzipals, successors or assigns may
have in the Agreement as fully and with the same effect as if it
was named as Borrower herein. Nothing herein contained shall be
deemed to render it personally liable vpon any obligation for the
payments due under the Note or descrired in the Mortgage, except
as specifically provided in paragrapii B of the Addendum to
Multifamily Note which is attached to and rade a part of the Note
and paragraph B. of the Rider which is attackea to and made a part

of the Mortgage.

This Agreement is executed by GLENVIEW STATE BANK, an Illinois
corporation, not perscnally but as Trustee pursuentr, to Trust
Agreement dated April 1, 1993 and known as Trust No. 4193, solely
in the exercise cf the power and authority conferred upcn and
vested in it as such Trustee (and Glenview State Banl. 'hereby
warrants that it possesses full pawer and authority to execute this
instrument). It is expressly understood and agreed that nothing
herein contained or contained in the Mortgage or Note shall be
construed as establishing any personal liability on Glenview State
Bank personally to pay the Note or any interest that may accrue
thereon or any indebtedness accruing thereunder or to perform any
of the conditions herein contained, all such personal liability
being expressly waived by Lender, its successors and assigns, and
that so far as the undersigned and its successors in trust
personally are concerned, Lender and its successors and assigns
shall look solely to the premises described in the Mortgage which
secures the Note and to the income, proceeds and avails thereof for
the payment of the Note and to the beneficiaries of said Trust as
set fcrth in paragraph B. of the Addendum to Multifamily Note which
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is attached to and made a part of the Nota and paragraph B. of the
Rider attached to and made a part of the Mortgage.

WITNESS the execution hereof by the parties hersto as of the
date first above written,

TRUST:

WITNESS/ATTEST: GLENVIEW STATE BANK, an Illinois
corporation, not personally, but
as Trustee under Trust Agreement
dated April 1, 1993 4nd k
as Trust No.), WL

Attest: th~1&f k&kx~5\C4\/ By: L
Name: ﬁuu_ "«F\&ge:d‘ Name: - \<\..\~m(-:rﬁ B SoowE
Title: TRuUS T GTECER Title: [/ NiCE TRES\WEWT
BENEFICIARY: EAGLES II LIMITED PARTNERSHIP,

an Ill?is Limited Partnersbip

Rlchard E. Lyke, General

Partner
syv////:;;lﬂﬁ?rA?.buéaééjﬁig__
3 . Walsh, General

paftner

obert D. Brudley, President

BY: P.A.G., INC.

MV/

By:
Robert NMovak, Vice President
LENDER:
WITNESS/ATTEST: FEDERAL ATIONAL MORTGAGE
(i ‘f\f\.(_.ﬂ_...l b f L M
Name: oary E. Dennis E. Weis

Title: peciscant Secre tary

;
BY: 8 RQAL ESTAEfI§;£9’¥%1é7

Yer35cs




UNOFFICIAL COPY

i

CONSENT:
WITNESS/ATTEST: REFUBLIC 'I'Y MULTIFAMILY

CORPORATI /%
Kame: Jeaneda C. Bishop 0 Name, Raymond JfWalschlggg[
Title: Assistant Secretary Title: Senior Vice President
STATE OF ILLINO1S }

5 S§S8:
COUNTY OF CQOK f
I, THE UNDERSICNEL , a Notary Public in and for and

residing in said County, iiv"the State aforesaid, DO HEREBY CERTIFY
THAT Kermeth 1. Cooke, , Vice President of

GLENVIEW STATE BANK, an Illinois corporation, not personally, but
as Trustee under Trust No. 4195, and Alice Hansen, Trust Officer '
Boometary of said ‘corporation, who are personally
known to me to be the same persons nrnse names are subscribed to
the foregoing instrument as such Vice President and
Trust Officer Swomskery, respectively, aprzared before me this day
in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary ac*% and as the free and
voluntary act of said corporation, for the uses and purposes
therein set forth; and the said Trust Officer Faovasertx did also
then and there acknowledge that (ke) {she), as the custodian of the
corporate seal of said corporation, did affix the corporate seal
of said corporation to this instrument as (hé&) (her) own free and
voluntary act and as the free and veoluntary acc of sald
corporation, for the uses and purposes therein set fortii

Given under my hand and notarial seal this 4th day of June ,
1993.
OFFICIAL SEAL ¢
ANGELA 8. JOHIISN ¢
Mokdry Bublis, Stahe o L

My Commissicn Fxpires 8:11,30 ¢
AP Pty B N N g

My Commission Expires: &/l /
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STATE OF ILLINOIS )
} 8s:
COUNTY OF COOK }

' :Eu ) " Alvage ¢ , 8 Notary Public in and for
gaid County, in the State aforesaid, do hereby certify that
Richard E. Lyke and James R. Walsh, are persocnally known to me to
be the General Partners of EAGLES II LIMITED PARTNERSHIP, an
Illinois limited partnership, and personally known to me to be the
same persons Wwheose names are subscribed to the foregoing
instrument, appeared before me this day in person acknowledged that
they signed and delivered the said instrument as Genaral Partner
of said Jamited Partnership as their free and voluntary act and as
the free ard voluntary act of said Limited Partnership for the uses

and purposes therein set forth.
Given under my hand and Notarial Seal this LH'A day orJtmc! ‘

" OFFICH : %
JOANCTAkL‘JﬁfE?EZ "

“NOTARY PURLE STATE oF ILLINGIS ?
Y COMMISSION EXP. 7727796, 2 (@W‘éf“ 4 b%@(’uw}
otary Puklic

gl PO

{

My Commission Expires: 1};__3'? /(f{a
] i

STATE OF ILLINQIS )
) SS:
CCUNTY OF CO()I’— )

1, .Joam T A [vaie o , a Notary fublic in and for
said County, in the State aforesaid, do hereby certify that Robert
D. Brodley, President of SHELTER REAL ESTATE COMFANY, who 1is
personally known to me to be the same person whoze name is
subscribed to the foregoing instrument as such President, unpeared
before me this day in person and acknowledged that he sign2d and
delivered the said instrument as his own free and voluntary aci and
as the free and voluntary act of said Corporation for the uses and

purposes therein set forth.
Given under my hand znd Notarial Seal this I day of‘\ﬁfﬂ?

1993*; " OFFICIAL SEAL
Cogr o vace %

JOAN T ALVAREZ
Notary Public

I NOTARY PURLIC STATE OF ILLINOIS
INIY COMMISSION EXP. 7/27/96

‘—‘N\,WW

My Commission Expires: DT[] &
i ]
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COUNTY OF Coo -

I, ,ETEAPW T f}[vd‘fGZL , & Notary Public in and for
said County, in the State aforesaid, do hereby certify that Robert
Novak, Vice President of P.A.G., INC., who is personally known to
me to be the same person whose name is subscribed to the foregoing
instrument as such Vice President, appeared before me this day in
person and acknowledged that he signed and delivered the said
instrument as his own free and voluntary act and as the free and
voluntary act of said Corporation for the uses and purposes therein

set forth.

)
} 8s:
)

Given under my hand and notarial seal this LCD day ot:June,
OFFICIAL SEAL

" JOAN'TALVAREZ

VITARY PUBLIC. STATE 0F ILLINOIS

MY COMMISSION.EXE. w27/06

My CommiESIBh Expirery—~

STATE OF ILLINOIS )
55:

)
COUNTY OF COOK ]

I, Claudia Lopez , @ Notary Public in and for and
residing in said County, in the State 2fnresaid, DO HEREBY CERTIFY
THAT Ruth £. Weis, Assistant Vira President of FEDERAL
NATIONAL MORTGAGE ASSQCIATION and Mary E. Depunis . Asslstant
Secretary of said Association, whe are persunally known to me to
be the same persons whose nhames are subscriked to the foregoing
instrument as such Asst. Vice President and Asciztant Secretary,
respectively, appeared before me this day .(n person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and veciuntary act
of said Associaticn, for the uses and purposes therein zet torth;
and the said Assistant Secretary did also then and there
acknowledge that (M) (she), as the custodian of the corporats seal
of said Association did affix the corporate seal of said
Association to said instrument as ¢xis) (her) own free and
voluntary act and as the free and voluntary act of saiad
Association, for the uses and purposes therein set forth.

Given under my hand and notarial seal this 25thday of May,
1993, o

¢ OFFICIAL SEALS
CLAUDIA LOPEZ

¢ NOTARY PUBLIC. STATE OF ILLINGIS

MY COMMISSION EXP; 3/25/96

s A S A P ol

My Commission Expires: Wach 35 1990

. MM%

Notary Publl ;j“*~

L2 e P
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STATE OF ILLINOIS )
) 88:
COUNTY OF COOK )

I, Janet E. Remper , & Notary Public in and for and
residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT Raymond J. Walschlager, Senior Vice President of REPUBLIC
REALTY MULTIFAMILY CORPORATION and Jeaneda C. Bishop , Assistant
Secretary of said Corporation, who are personally known to me to
be the same persons whose hames are subscribed to the foregoing
instrument as such Senior Vice President and Assistant Secretary,
respectively, appeared before me this day in person and
acknowlsaged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of said Corporation, for the uses and purposes therein set forth;
and the 871 Assistant Secretary did alsc then and there
acknowledge tha: (he) (she), as the custodian of the corporate seal
of said Corpecration did affix the corporate seal of said
Corporation to s2id instrument as (his) (her) own free and
voluntary act and - as the free and voluntary act of said
Corporation, for the uses and purposes therein set forth,

Given under my hand znd notarial seal this 26thday of May,

1993,
- oy
<A@Mu G %WM

\_;Jﬂotary Public |

My Commission Expires: October 16, 1953

- T P gl T Sl gl ol sl

T OFFICIAL SEALT ¢
JANET E. KEMPER 2
\

T P >

KOTANY /2UBLIC, STATE GF ILLINOIS
HY (OMIUSSION EXPIRES 10-16-93
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SCHEDULE A - CONTINUED

icy No.: 2393406

EXHIBIT & ~ LEGAL DESCRIPTION

s 1 and 2 iz Cardinal Court Subdivision. being a Bubdivision in the Bast 1/7 of the
rneast 1/4 and in the Bast 1/2 of the South East 1/4 of Section 28, Township 41

h, Range 11 East of th: Third Primcipal Meridian, in Cook County, Illinois

yrding to the plat therceof Recorded May 3, 1971 as Document No. 21,466,857,

anent Index Number: 08~:R-401-0l1
(Affects fat 1)

Volume: 50

0B-28-401-012
{Affects Lot 2

Q Ticor Tie insg'3mee
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