& 5

—

1202 AR

2
e

G5 (Y

>

COCK CLUNTY. ILLINOIS 35

FILEDF UR RECOID

GIIUNIB AMID: 4B 93467855 *

]

[Stmce Above This Line For Recording Duta)

MORTGAGE

THIS MORTGAGE ("Security Lisirument”) is given on June 8, 1943 . The mengagos is
Jon D. Hull and Judith AH. Hull, husbhand and wife as joint tenants

{"Borrower”). This Sccurity Instrument is given to

COMCOR MORTGAGE COPURATION

which is organized and existing under the laws of  the State of ‘Wisconsin , and whaose

address is 20510 Watertown Court, Wsukesha, WI 53156 '
("Leadar®). Borrower owes Lender the principal sum of

Three mmdred five thousand and no/100-- -
Deliars (U.S. 3 305,000.00 )

This debt is cvidenced by Borrower's note dated the same date as this Securiiy instrament {"Notc"), which provides for

monthly payments, with the full debt, if not paid carlicr. due and payable on Juiy 1, 2023

This Security Instrument sccures to Lender: (a) the repaynient of the debt evidenced by the Noie, with interest, and all renewals, .
extensions and modifications of the Note: (b} the payment of all other sums, with intcreet, udvanced under paragraph T to:

@.-aauu 91081 NP BONTGAGE FORMS - 13131930100 - (#00I$21-7281

protect the security of this Security Instrument: and (¢} the performance of Borrower's covenars and agreements under this - -
Sccurity Instrument and the Note. For this purpose, Borrower docs hicrshy mortgage, grant and ceavey o Lerder the following ™
described property located in Cook - Cousity, {llinois:
Lot 22 in Block 2 in Cushman's Resubdivision of the North 1/2 of Block 4 of s
Sheffield's Addition to Chicago in Section 32, Township 40 North, Range 14 : g
East of the Third Principal Meridian, in Cook County, Illinois. (o)
. ¢
Tax No.: 14-32-219-036 oD
h
24
~ Tuis is not a purchase money mortgage. ‘
which has the address of 2118 N. Dayton, Chicago !5".‘“- C“YJ-_
Ilinors 6(?2%%0‘” ("Property Address™):
oo Forn 3014 990
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TOGE'i‘HER WITH nllanc MQQEME&I IQFI:(%&L!! un@l@fﬁixl casenients, appunenances, and

fixtures now or hereafier a part of the property. Al replaceinents and additions shall also b2 covered by this Security
Instrument. All of the foregoing Is referred 10 i this Security Instrument ua the "Property.”

BORROWER COVENANTS thai Bosrower is lawfully scised of the estaic hereby conveyed and has the right 10 morigage,
grant and convey the Property ond that the Property is unencumiberad, except for encumbrances of record. Borrower warrants
and wifl defend generaily the tile to the. Property aguinst sl cloims amd demands, avhject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunis for national use and non-unifonn covenants with limited

varintions by jurlsdiction to consthute a uniform securlty instrament covering renl property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpu) ang Interest; Prepayment and Lote Churges, Borrower shall promptly pay when due the
principul of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxcs and Insurance, Subject to applicable law or to a writler waiver by Lender, Borrower shall pay to
Lender on the dny monthly payments are due under the Note, until the Notc is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessmenls which my attain priority over this Security Insirument as a licn on the Propenty; (b) yearly leaschold payments
or ground rents on the Property, il any; (¢) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premivms,
If any; {¢) yearly munjage insurance premiums, if any, and (1) any sums payuble by Borrower to Lender, in accordarice wilh
the provisions of puragrznh 8, in licu of the payment of mongage inserance premiutis. These items ane called “Escrow liesns.”
Lender may, ot any timz, vollect and lold Funds in an amount nol tn exceed the maximum amowtt o lender {or o federnlly
related monigage loan may. covire for Borrower's eserow account under the federal Real Estate Settiement Procedures Act of
1974 ax nmended from time 1e vine, 12 U.S.C. Scction 2601 o aeq. (“RESPA™). unless another law that applies to the Funds
scis o Josser amount. N so, Lender saay, anamy time, collect ard bl Fands in o amount oot to oxeeed the lesser sinount.
Lender sy estimte the amount of Toeds due on the bisis of carrent datn and reasonatie estimates of expenditures of future
Escrow ftems or othierwise in accordanice il applicable law.

The Funds shall be beld in an inssieion whose deposits are insured by o federal agency, instrumentality or entity
(including Lenkder, if Lender is such an institutizn) or in any Feders) Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ficms, Lender may nol charge Borrower o falding and applying the Fuads, annunlly pnatyzing ihe escrow account, or
verifying the Escrow ltems, unless Lender pays Bosecwze interest an the Funds and applicable law permits Lender to make such
a churge, However, Lender may require Borrower to g < one-time charge for an independent real estate tox reporting service
used hy Lender in connection with this loan, unless upplicable law provides otherwise, Unless an agreement is made or
apphicuble law requires Interest to be paid, Lender shati not bl required to puy Borrower any inferest or carnings on the Funds.
Borrower ond Lender may agree in writing, however, that interesd shall be paid on the Funds, Lender shall give to Borrower,
without chaige, an annual accounting of the Fumds, showing creans and debits to the Funds and the purpose for which ¢ach
debit to the Funds was made. The Funds are pladged as additional secusicy for all sums secured by this Securily Instrument,

if the Funds held by Lender exceed the amounts permitied 10 be heid oy applicable law, Lemder shall nceount 1o Borrawer
for the excess Funds in accordunce with the reguirements of applicuble v 11 the amount of the Fums held by Lemder ol any

time is not sufficient to pay the Escrow Hems when due, Lender muy so notify flarrawer in writing, amd, in such case Borrower
shal! pay to Lender the amount necessary to make up the deficiency. Borrower shritinake up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion,

" Upon payment in full of alf sums secured by this Sccurity Instrument, Lender shadprampily refund to Borrower any
wefunds hetd by Lender, 1T, under paragraph 21, Lender shall acquire or scli the Property, Lendr, priof to the acquisition or sale
€7¥f the Property, shall apply any Funds held by Lender at the time of acquisilion or saie 85 a credit.zguinst the sums secured by

is Security Instrument,
3. Application of Payments. Unless applicable law pravides otherwise, alt payroents received by wrider under paragraplis

. 7'and 2 shall be applied: first, 10 any prepuyment chisrges due wider the Note: second, (o amounts payoetir ender paragraph 2

Jhird, to interest due: fourth, to principal due: and last, 10 any late charges due under the Note,

-~ 4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, {incs and impositions altributubic o the Propeny
}i{hich may nitain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
“these obligations in the manncr provided in paragraph 2, or if not paid in that munnes, Borrower shall pay them on time directly
-1 the person owed payment. Borrower shall prompily furnish to Lender alf notices of amounts 12 be paid under this paragraph.
Af Borrawer makes these payments directly, Borrower shall promptly furnish to Lender receipts evideneing the payments.
¢:_: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
rfiting o the payment of the abligation secured by the lien in u manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the fiea in, legal praceedings whick in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures frum the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prioily over
this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take ong ot

more of the actions set forth above within 10 days of the giving of notice,
Form 3014 9/80
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S, Hazard or Property Insurance. Borrower shull keep the ig\pmvcmcm now oxisting or hereafior orecied on the
Property insured against loss by fire, hazards included within the teri “exfended coVerage® anél ang other hazards, including
floods or Nonding, for which Lender requires insurance. This imsurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreimonably withheld. If Borrower Fails to nwintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptuble to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. I Lender requires, Borrower shall prompily give to Lender sll receipts of
patd preminms amd rencwal notices. In the event of foss, Borrower shull give prompt notice to the insurance carrier amd Lender,
Lender may make prool of less if nol made prompiiy by Horrower,

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied 1o restoration or repair of the
Froperty damaged, if the restorigion or repair is econeically feasibe umd Lender's sccurity is not lessencd, If the restoration or
repaiz is not economically feasible or Lender's security would be lessenod, the insurance proceeds shull be appiled o the sums
sccured by this Security Instrument, whether or nat then due, with any excess paid w Borrower, 1f Borrower abuidons the
Property. or docs notanswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle o claim, then
Lender may colledt the. insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Sccurity Jsatrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-Berrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of“the rionthly payments referred to in paragraphs 1 and 2 or change the amount of the paymacils, If
under paragraph 21 the Propetsy i arquired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior (o the acquisition shall pass 10 Lender 1o the extent of the sumis secured by this Security [nstrument

immediately prior 1o the acquisition:

6. Occupancy, Preservation, Main‘epapce and Protection of the Property; Borrower's Loan Application; Leescholds.
Borrower shall vecupy, establish, and use the Prepeny us Borvower's principal residence within sixty days after the execution of
this Sccurily Instrument an shall continue fo Gceupy the Property as Borrower's principal residence {or at icast one year afler
the date of accupuncy, unless Lender otherwise agiees in writing, which consenc shall not be unreasonsbly withheld, or unless
cxlenuating circumstances exist. which are beyond 'sorxever's control, Borrower shall ot desiroy, damage or impair the
Property, allow the Property to deteriorate, or commils asic on the Property. Borrower shall be in default if any forfeiture
action ar proceeding, whether civil or criminal, is begun thar'in Lender's good faith judgment could resudt in forfeiture of the
Property or otherwise malerially impair the lien created by thiz-Sezurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuvsing the action or praceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture o 2w Borrower's interest in the Property or other material
impairment of the ficn created by this Sccurity Instrumicnl or Lender's seurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially falsc or inaccurate information or stalements (0 Lender (or failed
1o provide Lender with any material information) in conncction with the loan cvidenced by the Note, including, but not limited--
to, representations concerning Borrower's occupuney of the Property as a principal residence. 1 this Sccurity Instrument ison g™ . 7
Jeasehold, Borrower shall comply with af} the provisians of the Tease. I Borrovier acquires fec title to the Property, the™
leascheld and the fee title shall nol merge uniess Lender agrees 10 the merger in writing: Y

d agreenwents contained

7. Protection of Lender’s Rights in the Property. [ Borrawer faily o perform the covepants an
this Sceurity Instruznent, or there s a Jegal proceeding that may significantly affect Lender's rights in the Property (such: g4 3

procceditg in bankruptcy, probatc, for condemnation ur forfciture o lo caforee laws or regulations), then Lender may do s
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeaty. Lender's actions Wnay
include paying any sunis secured by o lien which has priority aver this Sccurity Insttument, appauring in courl, paying
reasonable attorncys’ fees and cntering on the Property 1o make repairs. Although Lender may take netior uisler this paragraph
7. Lerider does not have 1o do so, ' s
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this

Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shafl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting

payment.

8. Mortgape Insurance. If Lender required mortgage insuratiee as a condition of making the loan seeured by this Securily
Instroment, Borrower shall pay the premtiums required to mainiain the morigage insurance in cffect. I, for nny reason, the
mortgage isurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain caverage substantially equivatent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previousty in effect, from an alternate mertgage insurer npproved by Lender. If
substaatialiy cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
anc-twelfih of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lendur will aceept, usc and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve
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payments maoy no longer be required, at the optian of Lender, it morgage inaurance coverage (ln the amount and for the perlod
that Lender requires) provided by an insurer approved by Lender again becomes nvailable and is obtained. 3orrower shatl pay
the premivms required to mointain mortgage insurance in effect, or 1o provide a toss reserve, until the requirement for mortgage
insurance cnds in accordance with any writlen agrecment Between Burrower und Lender or applicable law,

9, Inspection. Lender or ils agemt may muke reascnable entries upon and inspections ol the Property. Lender sanll give
Borrower nolice al the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim fir duntages, direct or conscquential, in connection with any
conderunation or ather taking of any pant of the Property, or (or conveyance in licu of condemnation, are hereby assigned and
shihl be paid to Lender,

In the event af o total taking of the Property, the procecds shadl be upplicd to the sums secured by this Sceurity Instrainent,
whether o not then due. with any cxcess paid 10 Borrower, 1 the event of o pursial inking of the Property i which the fair
market value of the Property immediately before the tking is equal 10 or geeuter thua the amonat af the wms seeured by this
Securily Instrument isncdiaiely before the taking, unless Borrower ad Lender olherwise agree in writing, the sums secured by
this Security Instrument shnll be reduced by the amount of the procecds multiplied by the following fraction: (a} the “otal
amount of the sums secured immediately before the taking, divided by (b} the fair market value of (ke Property immediately
before the taking.”Am; balance shall be paid to Borrower. In the cvent of a partial tuking of the Froperty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immedialely before the
1nking, uniess Borrowel =« Lender othierwise agree in writing or unless applicable law otherwise provides, the procceds shali
be applied to the sums secared by this Sceurity Instrument whether or not the sums are then due,

If the Propenty is abandonad ity Borrower, or if, after notice by Lender fa Borrower that the condemnor offers to make an
uward ar settle o clim for damapss” Borrower fuils o respomd o Lender within 30 days after the daote the notice is given,
Lemder is suthorized o collect andsjpty the proceeds, at s option, cither 1o restoration or repair of the Propenty or to the sums
secured by this Security istrument, wheihe o2 not then duc.

Unless Lender and Barrower atherwise asree in wriling, any applieation of proceeds to principal shail nol exiend or
postpone the due date of the monthly payments refe.red to in paragraphs 1 and 2 or clinge the amouni of such pay:nents.

L1, Borrower Not Released; Forbearunce ©fy dender Nut a Walver, Extension of the titne for paynient of modificntion
of amartization of the sums secured by 1his Security fishupent granted by Lender to any successor iv {nterest of Borrower shull
not operate 10 release the liability of the original Borrowe-ar Borrower's successors in interest. Ler der shail not be required ta
commenee procecdings against any successor in interest or refusc to exiend time for payment or «.nerwise modify omortization
of the sums secured by this Sccurity [nstrument by reason of nny demand made by the or.gingl Borrower or Borrower's
successors in interest, Any forbearance by Lender in cxercising ang right or remedy shall not he a waiver of or preclude the
cxercise of any right or remedy.

12. Successors und Assigns Bound; Joint ond Several Liubitity; Co-signers, The covenants and agreements of this
Security Instrument shali bind and benefit the suceessors and assigns o1 Lezider snd Borrower, subject (o the provisions of

ragraph 17. Borrower’s covenants and agreements shall be joimt and severar, “Any Borrower who co-signs this Security
wument but does not execute the Note: () is co-signing 1his Sccurity Instrumen’ only to mortgage, grant and convey thal
vower's interest in the Property under the terms of this Sccurity Instrument; (by 's.nioi personally obligated {o pay the sums
. red by this Sccurity Instrument; and () agrees thut Lender anu any other Borrower st agree 1o extend, madily, forbear of
N uny accomimndations with regard to the terms of this Security Instrument or the Note witheut that Borrower*s consent.
: 1}, Loan Charpes. I the loan sccurcd by this Secerity Tustrument is subject 1o & low which sets muximung Joan charges,
~Td wd faw s finally iniceprated so that the interest or other Joan charges collecied or 10 be co’iecivd in connection with the
"’l xeeed the permitted fimits, then: (a) any such foan charge shall be reduced by the amount naezatsiry 1o reduce the charge
40 the permitted timit; and (b) any sums nlready collceled from Borrower which exceeded permitted tiraits will be refunded o
Bormwcr. Lender may choose 1o miake this refund by reducing the principsl owed under the Note ‘of by making a diteat
J payment fo Dorrower, i a refund reduces principal, the reduction: will be treared as a partial prepaymenal without any
prepaysent charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by natice 10 Lender. Any notice to Lender shall be given by first class mail (o
Lender's address stated hercin or any other address Lender designales by notice 1o Borrower, Any notice provided for in this
Sceurity Instrument shall be deemed! 10 have been given'to Borrower or Lender when given as provided in this paragraph.

1S, Governtng Law; Scverability. This Security Instrument shal) be governed by federal luw and the law of the
jurisdiction in which the Propenty is focuted. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect othicr provisions of this Security fnstrument or the Note which can be
given efiect without the conflicting provision, Ta this erd the provisions of this Security Instrument and the Notc are declared

to be severuble.
16, Borrower's Copy. Borrower shall be given one conformied copy of the Noie and of this Security Instrument.

Form 2014 91890
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17. Trunsfer of the Property or a Beneficlal Interest in Borrgwer. IF all.or any part of the Property or any inierest in it
i sold or transferecd (or if a beneficial intceest in Borrower i sold or'irmferred und Bofrower is nbt # atural person) without
Lender's prior wrillen coment, Lender may. at its aptson, require immediate payment in foll of all sums sccured by thia
Security Instrument. Flowever, (s option shall aot be exercised by Lender if excrcise is prohibited by federal law s of the duie
of ihis Security Instrument.

I Lender excrcises thus option, Lender shaft give Horrewer gotice of acceleratton, The notice shulk provide a period of not
Tess than 30 days Trom the dute the notice In delbverad or mailed within wihich Borrower must puy all sumw sccured by this
Sccurity Tnstrument. 1f Borrower {uils (o pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permiticd by this Sccurity Instrument without furthier notice or demand on Borrawer.,

18, Rorrower's Right to Heinstate, 1f Borrower mecls ¢ertain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontineed at any Llime prior to the carlier of: (2) 5 days (or such other peried as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained I this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Barrawer: (a) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no acccicration hind occurred; (b)
cures any default of 7oy olher covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Limited 1o, reasonable attorncys' fees: and (d) takes such action as Lender may reasonably sequire to assurc
that the tien «f this Sccariy. Instrument, Leader's rights in the Prapenty and Borrower's obligation to pay the sums secured by
this Sccurity Instrument-sozlt continue unchanged. Upon reinstatesent by Borrower, this Secarity Instrument and the
obligations sccured hereby siil-nemain fully effective as if ne acceleration had occurred. However, this right to reinstate shall
not apply in the case of ncceletativn ander paragraph 17.

19, Sale of Note; Change of Foan Scrvicer. The Note or u partial jtterest In the Note {together with this Sccurity
Tnstrument) may be sold one or movs-dmes without prior notice 1o Borrawer. A sale may result in a change in the entity (known
as the *Loan Scrvicer™) that colleets monihly payments duc under the Note and this Sccurity Instrument. There alsa may be onc
or more changes of the Loan Servicer unrclaicd to-x sale of the Note. 1f there is o change of the Loan Scrvicer, Borrower will be
given wrilten notice of the change in accardance will paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address (0 tvhich payments should be made. The notice will also contain any other
information required by applicabic law,

20. Hazardous Substances. Borrower shall not coae or permil the presence, use, dispusal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shali nut do, nor allow anyone else to do, amything affecting the
Property that is in violation of any Environmental Law. Tite precading two sentences shall not apply to the presence, use, or
storage on the Propenty of small quantitics of Hazardous Substancr *aat are generally recognized (o be appropriaic to normal

residertial uses and 10 mainienance of the Property.
Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privale party iavolving the Property ard-any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Berrower lcarns, or is notified by iny jovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeiiy ‘s necessary, Borrower shail promptly lnkc_...

. l’ *

all necessary remedial actions 1 accordance with Environmenial Law.
As uscd in this paragraph 2G, “Hazardous Substances” arc those substances defined #21oxic or hazardous substances by~

Environmental Law and the following substances: gasaline, kerosene, other {lammable ‘or roxic petroleum products, toxie”y™
pesticides and herbicides, volatile solvents, matcrials containing ashestos or formaldehyde, ana radipactive materiols. As used w
tins puragraph 20, “Environmemtal Law® mcans federal laws and laws of the jurisdiction where the Property is located -

-,

rchate 1o health, safcly or environmental proiection,
NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows: X

21, Acccleration; Remedics. Lender shall give nntice to Borrower prior to accelerution following Beorower's breach
of any covenant or agreement in this Securlty Instrument (but not prior to acccleration under parsgraph 17 unlm;m
applicable law provides otherwise). The notice shali specify: (n) the default; (h) the ncting required to cure the default;
{c) & date, not dess than 30 days From the date the notice is given (o Borrower, by which the default must be cured; and o
(d) that failure to cure the default on or belore the dite specificd in the notice may result in acceleration of the sums
secured by this Sccurity lustrument, foreclosure by judicial prozeeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the
aon-cxistence of @ defanlt or any wllier defense af Barrawer to acecleration and foreclosure, 1f the default is not cured on
or hefore the dote specified in the notice, Lender, at its uption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forcclose this Sccurity Instrument by judicial
praceeding. Lender shall be entitled to coliect all expenses incurved in pursuing the remedics previded in this paragraph

21, including, but not Hmited to, reasonable altorneys” fees and conts of title evidence.
22. Release. Upan payment of all sums sceurcd by thus Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Bornnwer shall pay any recordation costs,
23, Waiver of Homesteud. Borrower waives all right of homesicad cxemption in the Property. Form 3014 990
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24, Riders 10 this Secority Instrument. If one or more riders are executed by Borrower and recorded together with thia

- the covenanis ark! agreements ol fhis-Security Instrument as if she rider(s) were 8 part of this Security Instrument.
{Check applicuble box{es))

| X] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
] Graduated Payment Rider Planned Unit Development Rider Biweckiy Payment Rider
| ] Balloon Rider Rate Improvement Rider Second Home Rider

j Other(s) [specify)

(__{V.A. Rider

BY SIGNING BELOW, Borrower accepts and agrees to ihe 1zxms and covenanls contained in this Sccurity Instrument and

in any rider(s) exceuted by Borrower and recorded with it.
Witnasses: T\ %
No 3 5)- (Seah)

Jon D, fall ~Boprower
Soc. Sdo. No.: 320-60-9044

J.M (5eal)

"'O" ~Borrower
5 Soc/ Sec. No.: 47-27-B172
E— (Seal) —_— (Seal)
» ?‘O -Borrower -Borrower
7]
: STATE OF ILLINOIS, Cook County ss:
RECU , @ Notary Public in and for said county and stale do hiereby certify
~1hat
Jon D. Hull and Judith H. Hull, husband and wife as joint tenants
] . personel!y known 10 me Lo be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that t hey
signed and delivered the said instrument a5 thedr frea ond voluntary act, for the. purposes therein set forth,
Glven under my hand and official scal, this ~ 8th day of Y ~ . 1993 .
o . THICIAL wEAL (> iy
My Commission Expires: RUTH HADLEY - ; P SN
ARY PUELX: STATE OF JLUINOIS] Netary Public
ti?;rCm{M ISSTON EXP. MAY 27,1986

This Instrument was prepared by: Lisa Gretenhardt

for COMCOR MORIGAGE CORPORATION. Poge ol & Form 3014 9190
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Security Instrument, the covenanrts and agreements of cach such rider shull be incorporated into and shail amend and supplement
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 8th' ° day of '° June, 1993
and ia incorporated into and shall bs desmed to d and suppl t the

Marigage, Dacd of Trust or Security Doad (ths “Sacurily Jnsirument”™) of the same date given by the undsraigned {the
"Borrowar”] tu secure Borrower’'s Adjustabla Rate Note (the "Note”) to
COICOR MORTCAGE CORPORATION
(the “Lendeor™) of the same date and covering tive property described in the Sscurity Instrument snd locsted ai:

2118 N. Dayton, C’nicago. IL 60614

(P rmperty Addissn)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THEINTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE SBORROWER"S
ADJUSTARBRLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUrE
RATE AND MINIMUM BATE THE BORROWER MUST PAY. THENOTE ALSO CONTAINS
THE QFTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVEMANTS. in addition to tho covanants and aqmamanu modp in tha Security Instrument,
Borrower and Lendnr further covanant and agree a3 follows:
7.00% . The Note, provides for changes in the

The Notr pravidas for an initial interast rate of
adjustable intarcst 1wt and tha monthly paymants, o lixed rate conversion option and trana{ar provisions as foliows:

ADJUSTABLL: INTEREST RATE AND MGNTHLY PAYMENT CHANGES

{A} CHANGE uf.TvS
Tha adjustabla ‘miseist rata § will pay may change on tha first day of July, 1996
and on thot day every 12th mornrh thereafter. Ench dato on which my odjustable interast rate could change iz called a
“Changa Date.”
iB) THE INDEX
y adjustable interast rate wiil bo based on an index. The "Index

Boaginning with the first' Tnange Dato, m
monthiy average yieid on United Stotus T essury sacurities adjustad to o constant maturity of one year as made nvailable

by the Board of Gowernors of the Federa fieserve Syatem. The most racent indox ligure pveliobls »s of the date 46 days

q.
* is the

before sach Change Dste is called the “Currriicindex”,
tf the Index is no longer available, tha Note Holder wili choose a rew index thot is based upon comparable

infarmaltion. The Note Holder will give me nodicy of this choice.

{C) CALCULATION OF CHANGES
Befors cach Change Datp, the Note Holjder v il calculate my new interest reta by adding
Three sercentngo paoints | 3.00% J to the Currant fndex, Tha Note
Holder will then round the result of this sddition to the near~=t one-eighth of one percentuage point (0.125%1. Subject to
the limits stated in Saction 4(02] bafaw, this rounded amoint \vill be my naw Intersst rate until the naxt Change Data.

The Note (Hoider will then determine tha amount of_ths monlhly payment that would be sulficient to ropay the
ir full on the Maturity Date at my new intearest rate lm

unpaid principal { am expected to owe at the Change Dats
Tha result of this calculation wul Ge the naw amaunt of my monthly gayment.

substantisily aqual paymenis.
{D1 LIMITS ON INTEREST RATE CHANGES 4
~ate will not be greater than 9.00% v

Tha interest ralo that } am required 10 pay at the lirst Changy
Thereafter, my adjustabie interest rate wil nevar bo increased or decreased on any aingh i

or lass than 5.75% .
Change Date by more than two percentage pointis] (2.00%} from the rar2'0f intorest | have been paying for the pracedinrm
vy

oAl

12 momths. So long ac: i have not axercised my Canversion Option under Sec son 5 of this Note my interest rate will nev
be greater than 2.00% . which is called the “Moaximum Adjustallo Rple.” After the first Clhuungs Date of va
loan, my interest rate will never be less than 5.75% . which is calle~ the "Minimum Adjustable Rate.” ()
{E) EFFECTIVE DATE OF CHANGES
. | win r.ay ¢he amount of my new mm;mnly

My hew interest rate will become affective on sach Changoa Date
payment beginning on the first monthly paymant datc after the Change Oate until Ve arount of my monthly payirent

changes again,

(F} NOTICE OF CHANGES

The Note Hoidar will deliver ar mail 16 ma a notice of 2ny changes in my adjuatable ir.iern st rato and the amount
of my rmonthly payment batore the effective date af any change. The notice will include infcrmez icn required by law to
1a) have regacding the

be given mo and also the title ond telephone number of a person who will enswer any question | ria

notice.

FIXED INTEREST RATE CONVERSION CPTION

{A) OPTION TO CONVERT TO FIXED RATE
| have a Conversion Option that | can exercise unless | am in default ar this Section S{A) will not parmit me to do

s my option to convert the intersst rate | am required to pay by this Note from an adjustable

5.

so. The “Conversion Option” i
rate with intorest rate limits to the fixed rate calculated under Section 5(B) below
The “Convarsion Date™ will bg the first

The canversion can taka place ar any time during the term of my loan.

day of the month after [ have satisfied ths conditions below as datermined by tha Note Holdear.
111 want 10 exercisa the Convarsion Option, | must first satisfy any condition which may be required by the Federal

National Mortgage Association as a condilion to its purchasing the loan at the time of conversion. ] must plsoc satisfy these
conditions: (i} | must give the Ncta Holder 15 days advonce notice that | want to do so; (i} on tho Convecrsion Date, | must
not be in default under tho Note. or the Saocurity Instrument; {{ii} prior to the Canversion Date, | must pay the Note Holdar
a conversion fee of US $ 250.00; (ivl | must sign and give the Note Holder any documonts the Note Holder requires to

effect the conversion: and {v) | may have to pay an appraisat fee and prepay a portion of the principal balance of the fcan
11 at loan origination, the principal amount is greater than 809% of the stoted value of

undar the following ciicumstances:

the appraisal report obtained in connaction with my loan and private mortgage insurance from a company acceptabla to

the Leander is not in {orce in connection with the loan, then o new appraisal of the property securing the loan may be
| cannot exarcise the Conversion Qption unfess § pay an amount which is enough to reduce tho amount ! will owe

roquired. i
on the Conversion Data to an amount equal to 80% of the new appraisal’s statod value of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1 YR T-Bill. iINOEX
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8 date snd tims of day specitlod by the Note Holdar for 30.yaar fixed ratd maonigages ¢:oversil by spplioable GO-dsy
mandator, dnlivery commitments. plus n parcontege rangling from fiva-sighths of one parcantags point (Q.8628%} to one
and one-cighth percentage points {1.125%), rounded (o tho neuarest ong-aighth of one percentags point (0.1256%),
depending on the arnount of the unpaid principal balance ! am expected to owe on tha Corwersion Date pursuant to the

following schedule: Add: 0.625% for unpaid balances of up to $::03,150.00
0.875% for unpaid balances from 8203,161.00 ta §500,.000.00
1.125% for upaid balances from 3500,001.00 and Higher

I this required net vield cannot be detarmined because th) applicable commitmants are not svaillabie, the Note Holder will
determine my interest rate by using comparable information. My naw rate calculated under this Section 5{8) will not be

greater than 12.675%, which is the “Fixed Maximum Rzale.”

{C] NEW PAYMENT AMOUNT AND EFFECTIVE DATE
1f | chooseo 1o exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment

that would be sufficlent to repay the unpalg principai | am sexpactad to ows on the Conversion Date in full on the Maturity
Date at my new lixsad Inlerosat rate in substantislly squsl paymants, The result of this cefcuistion will be the new samount
of my monthly paymeant. Bsginning with my lirst monthly paymant aftor the Conversion Date, J will pay the new amount

as my monthly payment uniil the Maturity Date.

12. UNIFORM SECURED NOTE
In addition ta the protections given ta the Note Holder undar this Note, a Mortgage, Deed of Trust or Security Deed

{ths “Security Ipiteument™). dated the same date as this Note, protacts the Note Holdes from possible josses that might
result if | do riv k/op the promisss that | make in this Mote. That Security Instrument describes how and under what
conditions | may b required 1o make immediatas payment in fuil of all amounts | ows under this Note. Soma of those

canditions ere descrioued as follows:
{A) Until } oxiroise my Convarsion Option under the conditions stated in Section 5 of this Adjustable Rate Note.

Uniform Covenant 17 af Zhe Security instrument is described as follows:

TRANSFER OF T/+Z PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or
any interaat in it is sold ortrinzferred {or if a baneticial interast in Borrowaer is sold or transierrad and Borrower is not a
natural persan) without Lender’s arior written consent, Linder may, at its option, require immaediate payment in fuil of sl
sums securad by this Security wiirument. Howaevar, this option shall not be exercised by Lender if the sxercise s
prohibitas by federsi law as ot the ~>te of this Security Instrument. Lender also shall not exarcise this option if; (s}
Borrower causes to be submitted to Leadsr information raquired by the Lander to avaiuate the intended tranaforoe asif s
new loan were bsing made to the trarisferpe; and (b} Lender roasonably detarmines that Lender’s security will not be
impaired by the loan assumption and that .he risk of a treach of any covenant or agraement in this Security Instrumant
is acceptable to Lender.

To the extent permitted by applicable/iav’, Lender may charge a reasonable fee as a condition to Lender's consent
to the losn assumption. Lender also may requirs the transferes to sign an assumption agreement that is scceptable to
Lender and that obligatys the tronsfaree to k»op »’, re promisss and sgreoments made in the Note and in this Security

Instrument. Borrowar will continue to be obligatss inder the Note and this Sacurity Instrument unless Lander refeases

Borrower inn writing.

H# lender exescises the oplion to require imnediate payment in full. Lendar shall give Borrower notice of
accaleration. The notice shall provide a period of not fesc “ion 30 days from the date the notice is deliverad or maliled
within which Borrower must pay sl sums secured by this Serurity Instrumaent. If Borrower fails to pay thase sums prior
1o the expiration of this period, Lander may invoke any ramafie” permitted by this Security Instrument without further

notice or demand on Borrower,

{B) If | sxercise my Conversion Option under the canditiun. stated In Section & of this Adjustable Hate Note,
Unifnrm Covenant 17 of the Security Instrument described in Saction 12(A) above shall then cease to be in effect, and
Uniform Covenant 17 of the Security instrument shall instead be described. ~s follows: "

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 8 3RRJWER. If all or any part of the Property or
any interast in it is sold or transferred {or if a beneficial interest In Borrowor is/sold or transferred and Borrower Is not a
natural person) without Lender’s prior written cansent, Lunder may, at its oplci, require immediata payment in full of =40
sums secured by this Security Instrument. However, this opii~n shall not be ex=rcizsd by Lender if axercise is prohihitou
by feders! law as of the date of this Secwrity Instrument.

The notice shell provide a periollT)

it Landor exercises this option, lender shall give Borrawer notice of acceleratisn.
of not jess than 30 days from the data the natics is deliversd or mailed within which Bon o'ver must pay sail sums sacure

by this Security Instrument. ! Sorrowaer fails to pay these sums prior to the expiration ui thi=-neriod, Lender may inv
anv ramecies parmitted by this Security Instrumant without further notice or demand an B xron rer.

BY SIGNING BELOW, Barrcwsr accepts and agrees 1o the ierms and covenants contairad o) this Adjustabis Rate

Rider.
——— o Q_%\’J‘D\ {Seal} — (Seal)
.Jo% D. Hull Borrower Judyrth H. Hull _ Borrower
{Seal) {Seal)
Borrower

Borrower
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