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MORTGAGE 93467018

THIS MORTGAGE ("Seerdiy Instruraent ™ is iven on JUNE 10, 1993 . The murtgagor i
ALVARD REYES
AND CLARA REYES, HUSBAND AND WIFE

g . This Secarits | . . DEPT-81 RECORDINOS $33.50
o MR tan MORToRGE e . THI999  TRAN 01988 94/18/95 13:12:09

' . e d A3 HATOLS

LOOK COUNTY RECORDER
“

which is orzanized and existing under the laws ot THE S T.L n OF ILLINOIS . and whose ?‘-
address is 5251 WEST 85TH STREET .
OAK LAWN, ILLINOIS 60453 L ender” )HnﬂmhnnWﬂlﬁmkrmapmumﬂswnm
TWO EUNDRED BIGHTY EIGHT THOUSAND ;c
AND 00/100 Dolfars (U.8. $ 288,000.00 ) ¥
This debt i evidenced by Borrower's note dated the sume date iy this St.uv.:) Instrument (“Note™), which prtwldus tor g
monthly payments. with the full debt. it pot paid eartier. due and payable on - S5LY 1, 2008 N
This Security Instrument secures to Lender: (a) the repaviment of the debt evidencet o it Note, with interest, snd sl renewals, E

e¢tenstons and modiications of the Note: ) the pavineat ot all other sums, with inierest, advanced nder parugraph 7 v gp
protet the securmty of this Security Instrument: and {c1 the pertormance of Borrower's covenants amd agreements under this
Sectrtty Instrument and the Note. For this puspose, Borrower does herehy morteage, grant aml Conyey to Lender the following
described propenty tocated 1 COOK Coitnty, llinois:
PARCEL 1:

LOT 160 IN INDRIAN RIDGE, BEING A SUBDIVISION IN THE WEST hALY QOF

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

04-20-205-050

which hes the address o 2500 OSAGE, GLENVIEW Strest, Chy ,
il 60025 {"Property Address"™):
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payments may oo foager bouqulre vlaptidn ofl (N S worige (1 tie ameunt ansl lor the period

it Lensber regure sy preavaded by i insurer approved by Lender agitgn iu‘n.}mu.;’ ity uljuhlc. il s ol
the premions coqraired o mambnn mottpage sstiaes 9 eliect, o 10 prosade o fons reserve, ab] th
mABrance eads i accordanee with any wrdter agreement between Borrosves ik ¥ endey o wpplicablie taw,

9. bspection, Lender or it sgent may mshe naeonahic vntrees apon and mspections of the Progrerty. Lender shutl give
Berrower notee a8 the G ob e prior 1o an imspechion specitying reasenable vitise for the mapection,

10, Condenmdion. The proceeds of uny awird or clm oy dunages, direct ar consequenhal, 1 conneclion with say
condemnatesn or other king of aay purt of the Propesty, or lor conveyainve 1o liet of comdemnation, are herehy assigned am)

rumcd Bowvower aisd] puy
recifirement for mongage

shall be pand 10 Lender.
In the event of a tatal takang of the Property. the proveeds shall be applied to the swims secured by this Secunity [nstrament,

whether ov aat then due, with any excess pand (o Borrower, o the event ob'a purtial taking of the Property in which the fuir
irrhet viloe of The Propeny smineshiately bedone she tkine s eqiked o ar greater than the amount of the sums sectired by this
Secanty Instrument inmedintely bebore the lahug. unless Borrower and Lender otherwise agree i writing, the sums secured by
thes Secunty instomment shall be pedaced by e mosint o the proseeds muduploed by the follewing fraction: (at the todal
arpount of the soms seenred iminedsately betore the takmy, divaded by th) the tutr marke? valne ol the Proporty tnmediately
batore the by _Aay bafance shail be mned 1o Borrower, T the event ot o partia) tshing of the Property i which the tar
i ket vilue of the S roperty snmeduately bubore 1 Laking o hess e e agount ol the sums recitred tnedintely botore the
tabane, unbess Horpowerind Sember othenvise apres i ssitmp or nirdess apphcibhe Tow othieewise prosndes, the praceeds shall
he apphied fo the sotm sccard by this Seeunity Instrent whether oo nol e st are thea due,

{1 the Property s abasanied by Borrower, o db abher aolice by Lender to Borrower that the condemper oblers to ke an
sward or seitle o cham tor dinsiges, Borcower fals o respomd (o Lender within 3 days atter the dite the notice 15 given,
Lender iv authurized o cotlect and ipely the proceads, af ds option, ithes 1o restoration or repair of the Property or e the suis
sevtired by this Securty Instrument, whether or not then due.

Ladess Lender and Borrowse othierwlc apree i wnting, any application of proceeds 1o principal shall not extend or
puastpane the due date of the moathly paymentreterred 1on pavdgraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensed: Forbearawe By Lender Not a Waiver, Extension of the titne $or puyment or modification

ot amuertiZation of the smns sectired by this Securds Ingtrument prted by Lender 0 uay sbecessor 10 intstest of Borcower shall u

not operate o release the labihity ot the origina Boredawdr or Borrower's stuccessors i mtzrest, Lender shall not be requined 1o

vominrace proveedings against soy sticeessor iy inferest or 1etine o extemd o for payiment or otherwnie modily amortizstion |,

exervise of any sight ur remedy,

12, Successors and Assigns Bound; Joint and Several Liabdity:
Securty Instrument shall bind and henefit the sievessors and azvagns ot Lender and Borcower, suhjuct 1o the provisions of
paragraph 7. Boamower's covenants and agreements shall be joint aid seversd  Any Borrower who co-signs this Security
Instrument but does not execute the Nater faj is co-sigming this Seeurity Insinumer) only 10 mortgage, geant and convey that
Horrower's interest in the Property under the terms of this Securnty Tastnments (9as oot personally obligated o pay the suins
sevired by this Security bnstruments snd (¢) agrees that Lender and any other BorroveerGtey agroe to extond, modify, forbese or
ke any scoormmedations with revard to the tenns of this Secunty Instrument or the Neazwiihout that Barrower's conpsent.

13, Loan Charges. [t the lan secured by this Secunty {nstrument ts subject o a laws (Which sets maximum boan churpes,
amd that law s firally interpreted so that the terast or other Foan charges collected or 10 e coviected in connection with the
loan exceed the permatied mils, then: (a) any such loan charge shall be reduced by the amount nevesanry to yeduce the charge
v thie pernntted Louts and (b) any sums already collected from Borrower which exceeded permitted Fasiis will be refunded to
Rorrower. Lender may choose to make this retund by reduging the pnncipal owed under the Note ariby making a direct
pavment to Borrower. It a retund reduces prnapal, the redugtion witl be treated a8 a partial prepiguoent without any

£ o-signers, The covenants and agreements ol Huy

prepayment charge unders the Note,
4. Notices, Any notice to Borrower provaded tor in this Security Tostitiment shall be given by delivering it or by muling

it by st class mail vnless applicable Jaw requires use of another method. The notive shall be directed to the Property Address
or any other address Horrower designates by aodwe 80 Lender. Any aotiee to Lender shall be given by first class it to
Lender's address stated derewn or any athier address Lender dewignates by nistice o Borrower, Aay notice provided for in this
Sectinnty Instrument shall be dezined to hiove been given 1o Borcower or Lender when given as provided in this paragraph.

IS5, Governing Law; Severanbility. This Sccurity lnstrument shall be poverned by tederm) law and the law of the
rsdction 1 which the Property s hwated. o the event that any provision or clattse of this Secunty Instrmmnent or the Nowe
cunthicts with applicable law, such contlict shal} oot attect other provisions of thes Seconty Instrument or the Note which can be
prven <thect without the coatlicting provision. To this end the provisiens of this Security Instrnnent and the Note are declared
o be severabie,

16, Borrewer’s Copy. Horrower shall be miven one contoried copy of the Nete and of this Security Instrument. oPE 1052

03
Formi 3014 '5@?

@ “BRIILY oo ap A
l"‘l

@

o
L
of the sumn secured by this Secunty Instroment by reeon af any demund made by he ariginal Bosrower or Botrower's _-_-“

sterssors i dnterest. Any forbearance by Lemder s exeromsing iny nght or remiedy stidl mot be o waviver of or preclide the "‘0'3
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$7. Tranwler of the | ity W Nedreka) HALE ! er AN partol ghe Property or ey imleresi i
poosoldd o tansternad for i g beneticud miterest i Borpower g unld)-l l'ra:luwfzgfﬁdﬂhf.f" it ¢ ok DNRd guerson) withont
Lendes™s prior written consent, Lender miy . at its oplion, require. nmegiate payhent: of tolfot gil sums fecuned by this
Secunty nstrument. However, this option shiadl got e exercsed by Lender oot in prolibiiod Jig. edwsabJad ns it the dube
ard thay Secunty Instrignent.

it Londer exersises the option, Lender shall give Bonower gotice at aceeleration, The gotice shilh provide & peniod of nal
fowe than W dieys Dewr the lste the netive i delivered of maled within whieh Hopower must pay all supes seeured by ths
Sevority dpstroeeat. U Borrovwer Sass o pay thewe sume pror e exprafion of thes period, Lendvr nwy smvoke any remedies
pernutteed by thiy Securiry dnstrament withowt lurther aotwe or denind on forower,

1%. Borrower's Right to Remmtate, 1) Borrower ety certin comdions, Borrower shudl bave the right to bave
sntorcement of thie Seeurity lastrument decontinued @t any bime pnor o the eardier of: (4) 5. days (or such other period as
applicithle linw may spectly tor ranstatementy betors sade of the Property paeatant to any power of sibe contidned i this
Security Instrisments or () entyy of o pdgment cafiroy this Seennty Instrument. Those conditions are that Borrower: (a) pay»
epder all sums which then would be due smder s Sectrity Instrmment wnd the Note as it no aceeleration hud ocedrred: (b
cuires #ny detitult o1 any other covenants 0f aereements: (cf pays @l expenses mourred i entorcing this Security Instriment,
tcladtng, Bl por Zinuted 1o, reasopable attarnes s tees and (d) takes sach action as Lender may reasotnbly reguire o awiire
that the tren of thes Seourity Instrument, Lender's righis in the froperty and Borrower's obligation to pay the sums secured by
this Security instrumeat ) shall continue unchanged. Upon reinstateinent by Borrower,  this Secunty Instrument and  the
ohhigations secured herem sball remain Tully eHective as it ao seceleron had ovearred, However, this right (o reinstate shull
pot uppls on the case of accedfialion under piynanh 17,

19, Side of Nofe; Change o8 Loan Services, The Naote or o partial interest in the Note (together with s Seenrity
Fpstruient) misy be sobd ane sr mord_sines witlout prog potice (o Boeeeer, A ale iy tesudlm i chnge i the entity knswn
s the "Losn Servicer™) that coliects moaihly pavarents doe under the Note and thas Secuniy Instrument, There also may be one
or more changes of the Loan Servicer wovelated qo a0 sade ot the Neteo 3 there s acchange of the Loan Servicer, Boreower will he
iven wenlen notee of the chiange in accordande wth paragraph 14 above amd apphcable law. The notice will state the name and
aeddrens b the new o Servicer und the wlfdvesoio which pasments should be nude, The notice will also contnin wny other
mlormation sectired by appbeable o

20, Hurrdous Substances, Borrower shall acdCmae o permit the presence, tise, disposal. storage, or releaise of any
Hazardous Substances on or i the Property. Borvower sbaid pot do, nor alfow anyone ehie o do, anything affocting the
Property that is 10 violation ef any Environmental Law. Thac preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Subslances that are generally recognized to he appropriste to pormal
residential uses and 10 maintenance of the Propesty,

Borrower shall promptly give Lender written potice of any inVestiedion, chum, demand., fawsait or other gction by any
governnental or regukitory agency of prvate pary myvolvayg the Propeity/apd any Hazsrdous Substunee er Enavironments] Law
of whick Horrower has actual knowledee, 1 Borrower feurns, or v anhhed by iay govemmental or regulatory authority, tht
any removal or other remediatiom of any Hazardous Substance attecting the Proserty’is necessary, Borrower shull prompt(y tuke
att pecessiary remedial actions 1n accordance with Environmentaf Law

As used m this paragraph 20, “Huzardous Substanees” are those sehstanees defined as toxie or huzardous substances by
Environmentl Law and the following substances: pasoline, Kerosene. other Hammabie 0r foxic petroleum products, toxic
pesticides wnd herbivides, volatile solvents, mitertals contuming ashestos or tormaddehyde, bnd radioactive muterials. As used in
this paragraph 20, "Environmentaf Law” means tederal laws and faws of the jurisdiction whire the Property is located that
relate to health, satety ar environmental profection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Acceleration: Remedies, Lender shul) give notive to Borrower prior (o acceleration following Rorrower’s breach
of uny covenant or agreement in this Security Instrament (hut not prior to aceeleration under pavggriph 17 valess
applicable law provides otherwise). The notice shill specify: () the default; (b) the uction required to cure the default;
{e3 31 date, nat Fess thun 308 days from the dute the notice is given to Barrower, by which the default must be cured; und
{h) thut Cailure to core the defuult on or before the dite specilied in the notice may result in aceeleration of the sums
seenred by this Security Instrument, Foreclosure by yudivial proveeding and sale of the Property. The notice shall further
infoern Burrower of the right to reinstate atter accelerntion and the right to assert in the foreclosure proceeding the
non-existenes of o default or any other defense of Borrower to accelersstion and foreclosure, B the defiuult is nol cured on
ar hefure the date spedified in the notice, Lender, ut its option, may require inmedinte payment in full of all somy
secured hy this Security Instnsnent withowt further deimand and may forechine this Security hwstrument by judicinl
proceeding. Lender shal) he entitted to collect il expenses incurred in purswings the remedies provided in this paragraph
24, including, but not limited to, reasonzble attorneys’ tees and costs of title evidence.

22. Releaxe, Upon pavment ot all sums sectired by thes Secunty Instrument, Lender shall release this Security Instrament
without < harge to Borrower, Borrower shall payv any recondatinn costs,

33 Waiver of Homestesd. Boriower ssuves al) 1ght o1 hometead exemption i the Propenty. DPs 1083
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PARCEL 1:

LOT 160 IN TNDIAN RIDGE, BEING A SUBDIVISION IN THE WEST HALF OF
SECTION 20, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PARCEL 2:

AN UNDIVIDED PERCENTAGE INTEREST [N THE (COMMON AREAS APPURTENANT TO
PARCKEL 1, AS SET FORTH IN TUE DECLARATION OF EASEMENTS, COVENANTS AND
RESTRICTIONS OF INDIAN RIDGYE RECORDED AS DOCUMENT NUMBER 2508400, ALL
N COOK COUNTY, TLDLINOIS.
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