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THIS MORTGAGE ("Secirit; 'ostrumant”) is givenon  JUNE &, 1333

BENJAMIN BER
AND LINDA 8. BER, HUSBXND AND WIFE

{"Borrower"). This Security Instrument is given ¢ o™
PRESIDENTIAL MORTGAGE COMPANY

:_'{)

HRe74 B WP ZUATGTT
GODK. COUNTY REGORDER

which is organizod and existing undor the laws of THE STA LF QF ILLINOIS , and whose
addiess is 3285 N. ARLINGTON HEIGHTS RD.-STE/204 : ‘
ARLINGTON HEIGHTS, ILLIRCIS 606004 #‘ender”). Borrower owes Lender the peincipal sum of
ONE HUNDRED FIFTEEN THOUSAND FIVE HUNDRED ‘ :
AND 00/100 Dollars (U.S. $ 115,500.00

This debt is evidenced by Borrower's note dated the same dute as this Securiy Iustrumeat ("Note”), which provides for
monthly payments, with the full debt, if sot paid earlier, duz and paysbls on  GULT 1, 2008 .
This Security nstrument secures to Lender: (a) the repayment of the debt svidenced by the Note, with inlerest, and all renewaly,
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and sgreemants under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and (onvey to Lender the following
described property Jocated in COOK County, Illinois:
LOT 214 IN LEMKE FARMS SUBDIVISION, UNIT 2, BEING A SUEDIVLISION OF PART
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIL 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
TKEREOF RECORDED AS DOCUMENT 24 536 419 AND REGISTERED AS DOCUMENT LR 3
031 925 AND CORRECTED BY PLAT RECORDED AS DOCUMENT 24 877 456, AND .
REGISTERED AS DOCUMENT LR 3 080 271, IN COOK CGUNTY, ILLINOIS.

03-15-217-044

which has the address of 1013 PEAR TREE LANE, WHEELING ¥ ‘ / Struet, Cty |,
Hhnos 60090 i Cote (*Property Address™); ‘ L *
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payments may no longer mu:m Q F (F fILQ I Aulagem Bmy(in t.hesuﬁ'l?:fn% ::nlddfur the petiod

that Lender requires) provided by an insurer approved by Lender mm becomes av;ulabjb and is q:vmned Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or t provide a loss reserve, until the requirement for mortgags
insurance ends in accordance with sny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

19. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of acy part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total wking of the Property, the proceeds shall bo applied to the sums securad by this Secunty Instrament,
whether or not then due, with any oxcess paid o Borrnwver, In the event of u partial Wking of the Property in which the fair
sarket value of the Proporty smmediataly beforo the taking s oqual to or graator thun the smount of the suw secnred by this
Scuiitity Inwtrument immediately hefore the taking, unloss Borrowur und Lender othorwisn agroo in writing, the sima secured hy
this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the lotal
gmount of the sums secured imivedistely before the taking, divided by (b) the fair market value of the Property immedintely
before the taking. ‘Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prooerty immediately before the taking is less than the amount of the sums secured immexliately before the
taking, unless Borrowes ad Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whetber or not the sums ars then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make &
award or settle a claim for daray.s, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is suthorized to collect and roply the proceeds, at its option, either lo restoration or repair of the Property or to the sums.

secured by this Security [astrument, whrdisr or not then due.
Unless Lender and Borrower othejwise agree in writing, any application of proceeds to pnncupal shall not extend or

postpone the due date of the monthiy payment; reverred to in parkgraphs | and 2 or change the amount of guch puyments.

11. Borrower Not Relensed; Forbearancs By Lender Not 1 Waiver. Extension of the time for payment or madification
of amortizahion of the sums secured by this Secun: 5 Jastrument granted by Lender to any successor in interest of Borrower shall
not operate 10 rejease the liability of the original Boriay e or Borrower’s successors in interest. Lender shall nol be required to
commence procecdings against any successor In interest or r+iuse to extend time for peyment or otherwise modify amortization

of the sums secured by this Security Instrument by reascn of any demand made by the original Borrower or Borrowet's.

successors in interest. Any forbearance by Lender in exercising 7oy right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Severul Liabilily; Co-signers. The covenanls and ngrnemmls of this

Security Instrument shall bind and benefit the successors and assigns of Londer and Borrower, subject to the provisions of !‘)
paragraph 17. Borrower's covenants and agreements shall be joint and sevuai, Any Borrower who co-signs this Security &)
Instrument but does not execute the Note: (a) is co-signing this Security Instmmeut only to mortgage, grant and convey that @

Borrower's interest in the Property under the terms of this Security Instrument; (b)i is not personally obligeted to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: may agree to extend, modify, forbear or &

make any accommodations with regard to the terms of this Security Instrument or the Not': without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law v'hich sets maximum loan charges,
gad that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
lcan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccrsgey to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted tiziits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ‘or by making a direct
payinent to Borrower. If u refund reduces principal, the reduction will be treated as & partial prepevinent without any
prepayruent charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borfower designates by notice to Lender. Aay notice to Lender shail be given by first class mail to
Lender's address siated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have beea given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared.

to be severable.
1€. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.
' ors 1992

Form 3018 9190
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17. Transfer of the leLNlQeEE CI IALW GlQuHa of the Proporly or uny interest in it

i% sold or tmnulerred {orif a b@qhvﬂ ipre‘t‘ W Bofrower " sold or Reansferred ang, Bnq’nwor N APt a naturul poreon) without

ph.r may, 8t Ws<option, require immediato payment in full of all sums secured by thin

Lender's prior wntlcn Lm
tion shull nu! h‘cxercmed hy Lender if oxercise is prohibiled by federal Inw g of the drle
‘-va‘. N 'Y p y

Security lnstrume

of thas Secarity [astrumnt,
If Lender exercines this option, Lender shall give Borsower notice of acceloration. The notice shall provide » paviod of not

Jens thun 30 days from the date the notice is delivered or mailed within which Borrower must pay sli sums secured by this
Security Tastrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedien
permitted by this Sccurity Instrument without further notice ot domand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pertod as
applicahle law msy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ase that Borrower: (a) pays
Lender all surms which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but notdnnited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrum:nt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations securcd herer/ siiall remain fully effective &s if no acceleration had occurred. However, this right o reinstate shall
not apply in the case of accelers.ion under paragraph 17.

19. Sale of Nute; Change ! Loan Servicer. The Note or a partial interest in the Note (together with this Sa.unly'
Instrument) may be sold one or mor~-limes without prior notice to Barrower. A sale may result in a chunge in the entity (knowr. .
as the "Loan Servicer") that collects mratiuy payments due urder the Note and this Security Instrument. There also may he onp"f
or more chanpes of the Loan Servicer unrelated to a sale of the Note. If there is 4 change of the Loan Servicer, Borrower will bo
given written notice of the change in accordar ce with paragraph 14 above and applicable law. The notice wiil state the name mid

\

address of the new Loan Servicer and the addiessto which payments should be made. The notice will also contain any other -

informaticn required by applicable law.
20. Hazardous Substances. Barrower shall nui <2use or permit the presence, use, disposal, stcrage, or release of any

Hazardous Substances on or in fhe Property. Borrower skall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tag preceding two sentences shall not apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substar.es that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nrotice of any invesisstion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Berrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pruparty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances delinsd as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, Kerosens, other flamumatie er toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materiuls. As used in
this paragraph 20, "Environments! Law" means federal laws and laws of the jurisdiction whire the Property is Jocated that
relate to health, safeiy or environmental protection,

NOM-UNIFORM COVENANTS. Borrower and Lender fiurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Dorrower’s brwch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shull specify: (a} the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph

21, including. hut not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withow! charye to Borrower.  Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives sll right of homestead exemption in the Froperty. Form 302? oy
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