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MORTGAGE
THE TERMS OF THIS LOAN 93-15006

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secupty, Instrument”™) is given on JUNE 4, 19973 . Tho montgegor ix
JEFFERY J. PAUL
AND CHRISTINA F. PAUL, HUSBAND AND WIFE
EPY 6l RECARD NG $35.50

(" Barrower”™ ). This Security Instrainent 15 gives 1o ; ‘ N
MIDWEST CAPITAL MORTGAGE CORPGRATION < TEUITE YRAN Y A 4R/YY L1 40N
VERRY Y e O L 414 B0

CONK CHOREY SFCORDYR

which is orgamzed and existing under the taws of  THE STATE OF ILLINOIS , wnd whose
address 15 949 C PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173 Plender”), Borrower owes Lander the principal s ot
ONE HUNDRED THIRTY ONE THOUSAND FIVE HUNOLED

AND 007100 Dotlars (U.S. $ 131,500.00
This debl s evidenced by Borrower's note dated the sume date as this “w.'unly Instrainent ("Note™), which provides for
nonthly payments, with the full debt, if not puid carlier, due and payable on GULY 1, 1998

This Security Instrument secures (o Lender: () the repayment of the debt evideoced By die Note, with interest, and all n,ncwul‘i.
extensions and moditications of the Nute; (b) the payment of all other sums, with wteres, advanced under paragraph 7 10 .,
protect the security of this Secunity Instrument; and (¢) the performainve ol Borrower's vovensnts and agreements uder Ihl#‘”’
Security Instrument and the Note. For this purposs, Borrower does ierehy mortpage, yrant and corvey to Lender the following - ,,

described proporty tovated in COOK County, Hlinois: '-j';

-4

THE NORTH 1%0 FEET OF THE SOUTH 360 FEET OF THAT PART OF “fltF NORTH 1/2 Ve
QF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, ol
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION CJ

04-09-411-069
0, /
s

which has the wddress of 2120 MAPLE AVENUE, NORTHBROQK / ,6 i Btrest, City ,
inois 60062 ' ") |
Hinois Z1p Code ("Propeny Address™); 5
¢ DPS 1088
ILLINDIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Pege ' ol & Form 301
@ -BRiML] mon VMP MORTGAGE FOAMS 131 2:293.0100 - (8601671.7 29 - 7 E
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. 8 Hasrd or Propiaty b np woushng or heresfler erected on tine

!’rnpuly insired agamnst loss by tire, hazards ncluded within the term "extynded covernge” and uny other hazands, including
Hoods or Hooding, for whisch Lender requires insursoce. This insueance shall be auntatned an the amounts and for the periods
that Lender requires. The insursoce carrer providing the imsurince shall be chosen by Borrower subject to Lensdor's upproval
which shall not be unreasonably withheld, It Borrower fuils 10 muntain coverage described above, Lender may, ol Lender’s
pption, vhtain coverage to protect Lender's rights in the Property in aceordunce with partagraph 7.

All insurance policies and renewals shall be acceptable o Lender and shadt include u standird mortgage clavse, Lender
shall have the right 1o hold the policies and renewads. IF Lender requires, Borrower shall promptly give to Lender wll receipts of
paid premiums and renewal aotices. In the event of loss, Burrower shall give prompt notice W the insurance carner and Lender,
Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoratioa ar repair of the
Property damaged, 1f the restoration or repait is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is nut economivelly feasible or Lender's security weuld be Jessened, the insurunce proceeds shall be applicd to the sums
secured by this Securtty lastrument, whether or not then due, with any excess paid o Borrower, It Borrower sbandions the
Property, or dues not unswer within 30 days a notice from Lender that the snsurarce carrier has offered to settfe a cluim, then
Lender may collei the insurance proveeds. Lender nuay use the proceeds to repair o restore the Properly or 1o pay suns
secured by this Seceity Instrument, whether or not then due, The 36-day period will hegin when the notice is given,

Unless Landed st Borrower olherwise agree in wriling, sny application of proceeds to principal shall not extend or
postpone the due date-of ke monthly payments refeered o in purngraphs 1 und 2 or change the amount of the payments. If
under puragraph 21 the Frarcity is aequiced by Lender, Borrover's right 1o any insurnnce policies and proceeds resulting from
dunage 1o the Praperty prioctediseacquisiion shall pass (o Leader o the extent ol the sums secured by ths Secunty Instrument
inmediately prioe o the sequesitor.

6. Geeupsney, Preservation, Maisteninee and Pratection of the Praperty; Borvower's Lown Application; Leaseholds.,
Horeower shull pocupy, establish, and vl die Property as Burrower's principal residence within ity days sfler the excention of
this Seeurity Instrument upd shall continue - Gecupy the Property as Bortower’s principal residence for at least one year after
the date of vecupiney, unless Lender othierwise avrees in writing, which consent shall aot be ineeasonably withheld, or unless
extenuating circumstances exist wheeh wee beyosd Borower's contral. Borrower shall not destroy, damnge or impair the
Praperty, wllow the Property 1o detenorate, or commi waiste on the Property. Borrower shall be in defuuht if uny forleiture
action or proceeding, whether civit or crimimal, 15 begon that i Leoder’s good fasth judgment could result i fordeiture of the
Property or otherwise muterially impaie the hen created by (his Security Instrumeat or Lender's seenrity interest. Borrower sy
cure such a default and reinstate, as provided m parsgraph 15, Ay causing the action or procecshine to be disnussed with a ruling
that, in Lender's good fuith determination, preciudes forfeiteie 08 the Burrower's interest i the Property or other matenal
impaiement of the Jien created by this Secunty Instrument or Lender’s secunty interest. Borrower shalf wlsa be i defaude of
Borrower, dunng the loan application process, gave materially false or fnaceurale intormation or statements $o Lepder (or faled
to provide Lender with any taterial information) in conaection with e iiun evdenced by the Note, including, but not Limited
1o, representations conceraing Barrower's oecupancy of the Prapenty as a pridcipa residence. 11 this Secunty Insteoment s on
leaschold, Borrower shall comply with alf the provisions of the lease. 1F Bosfeser acquires fee tle to the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in wniting,

7. Protection of Lender’s Rights in the Property, It Borrower fails to pecform the covenants and agreements contained
this Seeunty Instrumient, or there 15 g legul proceeding that may sigmticuntly affect Lendeis rights in the Property (such as a
proveading in banknupiey, probute, for condemapution or forfeiture or to enforce laws or reguliiansy, then Lender may do and
pay for whatever 1y necessary 1o protect the vidue of the Propenty and Lender's nghts i the ropesty. Lender's setions may
include paying any sums secured by a lien which has pnonty over this Secarity tnstrument,“azgpednng 1y court, puying
reasonabie attorneys fees and entening on the Property to ke repies. Although Lender oy take acton under ths |1.uul'ruph
7, Lender does not have to da so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this

)
-

p

e
- ¢

Sceurity Instrament. Unless Borrower and Lender agree W other werms of payment, these amounts shatt bear interest from the .
dute uf dishursement at the Note rate and shall be payable, with interest, upon notce from Lender to Borrower requesting -3

puymenl.

8. Mortgage Insurance, 1t Lender cequited mortgage wsurance as @ condition of making the loan secured by this Seeunty
Jnstrumeat, Borrower shall pay the premivens required to maitnn the mortgage insurance 1 cffect, I, for any reason, the
morlgage insurance coverage required by Lender lapses or ceuses w be an eect, Boccower shall piy the premumms cequired to
uhtain coverage substantially equivalent t the mortgage insurance previeusly i effect, at s cost substantially equivalent o the

cost tu Borrower of the mortgage insurance previously wn effect, from an siternate mortguge ansurer approved by Lender,

subslanhally equivalent mortgage insurance coverage 1s ot aviluble, Borrower shull pay to Lender cach month a sun equal tv
one-twelfth of the yearly mortgage insurance premium being pad by Borrower when the insursace coverage lapsed or ceased 1o

be 10 effect. Lender will accept, use and retain these paynreats as a loss reservein hew ol mortgage insurance. Loss reserve
DPS 1091

Form 301f 0
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. 17. Trunsfer of the Property or o feneficld) Inter®T il B o, I O Ang part & the Property or any interes! i it

is wold or transferred (or it w beneficial interest 1 Borrower i sold or transtorted and Borrower i nol w natursl person) withow
Lendet's prior written consent, Lender may, at ity option, require smmediate piyment i) full of ali sums secured hy this
Security Instrument. However, this option shall not be exercised by Lemler i exerctse is prohibited by federal taw as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the dake the notice 1s delivered or mailed within which Borrower must pay sl sums secured hy iha
Security Instrument. If Borrower fails to puy these sums prior t the expiration of this period, Leader may invoke uny reinedies
permitled by this Secunty Instrument without fenther notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower mects certan conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued al wny time prior to the earier of: (#) 5 days (or such other period as
applicable fiw may specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Sceurity tnsteument; or (b) entry of o judgment enforaing this Security Instrunient. Those conditions are that Borrower: {3) pays
Lender al) sums which then would be due under this Security Instrument and the Nete us 11 no uceelerstion had oceorred; (h)
cures any defuult of any other covenants or agreenients; (¢) puys all eapenses incurred i enforany this Secunty Instrument,
including, but notdmited tu, reasonable wiommeys” fees; wnd (d) takes such wctim s Lender may reasonably reguire o assure
thit the hien of this Security lastrument, Lender's rights a the Property and Borrower's obligation to pay the sums secured by
this Security Insteument) shall continue unchunged. Upon reinstotenent by Borrower, this Security Instrument und the
abligations secured hereb; sball remin fully effective us i no wceeleratiom had necurred, However, this right to reinstate shal
ot apply in the case of aeeelziaiion under prragraph 17

19, Sate of Note; Change 24 Loan Servicer. The Note o g partiad interest i the Note (ogether with this Secuenty
Instrument) may be sold one or moredimes without prior notice o Barrower. A sale may resall m a chunge s the eotity {(known
as the “Loun Servicer™) that colfects medthly payments due under the Note and this Secunty Insirument. There also oy be one
or more changes of the Loun Servicer ungetated to a sale of the Note, I there s u change of the Loan Servicer, Horrowes will b
given written notice of the change in accordapce with paragraph 14 above and applicable Law. The nutice will state the pame and
sddress of the new Loan Servicer and the addrey=to which payments should be made. The notice will alsa contain any other
infornumlion reguired by applicable lnw,

20, Humrdous Substances, Borrower shall no 2sose or pernut the presence, use, disposal, storge, or release of any
Hazardous Substances on or in the Property. Borrower skalf not do, sor allow anyone else to do, anything affecting the
Property that is in violation of any Environmeatal baw. The precedisig two sentences shidl not apply to the presence, use, or
stopage on the Property of small quantitics of Huzardous Substuples that are generully recognized to be approprinte to norma)
ressdentind uses snd o maintenance of the Propeny.

Borrower shull promptly give Lender witten notice of any investgation, clinm, demand, Jawsuit or other sction by any
govemmental or regulalory agency of private party involving the Propeity and uny Hardous Substance or Envicoamenll Law
of which Borrower has aclual knowledge. 1F Borrower feams, or 5 nolitied by way govermnental or regulatory autharity, that
any removal or other remediation of any Hazirdous Substance atfecing the Pronerty s necessary, Borrower shall prompily take
all necessary remedial actions in accordunce with Environmental Law.

As ured in s paragraph 20, "Hazardous Substances” are those substunices dulingd as toxic or hwzardous substances by
Bavionmenta) Law and the Tollewing substunces:  gusobine, kerosene, other Dammable or oxic petroleum products, toxse
pesticices and herbicides, vidatde solvents, matecils contipmng ashestos or formahlehyde, wea mdiodctive matenals. As used o
this parngiaph 20, “Envieommental Law” means federal laws and faws ol the ponsdiction where the Property s (oewted thit
relate S henlth, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant wmd agree as follows:

21. Acceleration; Remedivs, Lender shudl give notice to Boreower prior to uceeleration folloviny Borrower's breach
of any vovenanl or agreemient in this Security Instrument (hut not prior to acceleration under pavagraph 17 uniess
applicuble luw provides otherwise), The notice shuil specily: (2) the defunit; (b the action required to cure the defuull;
(c) u dite, not Jess than 30 days from the dute the totice is given to Borruwer, by which the defyult must be cured; and
{d) that failure to cure the defualt on or befure the dute specified in the nolice may result in accelerstion of the sums
secured by this Security Instrument, Soreclosure by judiciad proceeding und sule of the Property. The notice shali further
inform Borrower of the right tn reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower (o acceleration and forectosure. IF the default is not cured an
or hefore the date specified in the notice, Leader, al its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demund sad may foreclose this Securily Instrument by Judicial
proceeding, Lender shadl be entitled to colleet all expenses incarred in punsuing the cemedies provided in this paragruph
21, including, but not limited to, reasoanble sttorueys” fees wnd costs of title evidence.

22. Releuse. Upon payrent of al sums secured by ths Seeunty Instrument, Lender shall release this Security Instrument

without chisrge o Borrower. Borrower shall pay any recordation costs.

i it s all ¢ ' sstondd SReDLG - Pronerty DPS 1093
23, Waiver of Homestead. Borrower waives all right of homestead uxemption in the Property. Form 3014 990
m.ﬂml{) e Sage b ol A e T, 5
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UNQEEIGMECOPY -

THIS BALLOON RIDER is mado this 4TH day ot JUNE , 1993 and is incorporatad intc and shalt
bo daemad to amend and supplement the Mortgags, Dead of Trust or Dead to Securo Dabt (the "Security Instrument”) of the same
date given by the undersigned (the “Borrower”} to secura the Borrowaer’s Note to

MIDWEST CAPITAL MORTGAGE CORPORATION

ithe “Lendor”) of the sama date and covering tha propartly describad In the Security instrumant and iocatad at:
2120 MAPLE AVENUE
NORTHBROOK, ILLIMOIS 60062

(P anar Uy Aswent)
The Interest rate stated on the Nota lé caliad tha "Nots Rate.” The dale of the Note is callad the “Note Date.” | undaretand
the Lender may translfer tha Nota. Security instrument and this Rider. The Lendsr or anyons who takes tha Nots, the Security
Instrument and this Rider by transfer and who is antitied to receive paymonts under the Note is callad the “Note Holder.”

ADDITIONAL COVENANTS. In sddition to the covenants and agreaemants in thae Security Instrument, Borrower and Leonder
further covanant and agree as follows (despite sanything to the contrary containad in the Security Instrument or ths Note)

[1. .CONDITIONAL “4iGHT TO REFINANGE |

At the maturity ‘date of the Note snd Sacurity instrument (the “Maturity Date”), | will be able to obitain a now toan (“Now
Loan”) with a new Matu/itv.Nate of JULY 1 , 2023 | and with an intarest rate aqual 1o the “Naw Nots
Rate" delermined In accordurca with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Rafinancing Ordio1”). I those conditions are not met, | undarstand that tha Note Holder is under no obligation to
rafinance or modily the Note, 4o 1o extend the Maturity Date, and that { will have to ropay the Nota from my own rescurces or
find & Iondor willing to Iend me tienaney to repay the Note.

1t w-nt to exerciso the Conditizaal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1} | must stiti ba the owher and occupant of the property subjact tc the Security Instrument (the
“Proparty”); (2} | must be current It my —Jrhily paymants and cannot have been mors than 30 days lato on any of the 12
schaduled monthly payments immediataly pracesiing the Maturity Date; (3) nu lien against the Property toxcopt tor taxes and
spoclsl sssasamants not yat due und paysbls) other than that of the Sacurity Instrumont may axist; (4} tha Now Note Rate cannot
be more than § parcentage pnints above the Note Paty; and (5} | must make a written requost 1o the Nota Holder as provided in

Section 5 beiow.

[3. CALCULATING THE NEW NOTE RATE |

The New Mote Rate wiit be a fixed rats of interest :qual to the Faederal National Mortgage Association’s required nat yieid
for 30-year finnd rate mortgages subject 1o a 60-day mand-cor delivary commitmant, plus one-half of one parcentage point
10.5%), rounded to the naarest cna—-sighth of one parcantage point (0. 125%) (tha “Mew Note Rate”). The requirod net yield shall be
the applicable net yiald in effect on the date and tims of day thi( it e Note Holder receives notice ol my elaction to exercise the
Conditional Refinancing Option. It this required net yiald is not avaiiabie, the Note Holdar will determine the New Nots Rata by
using vomparable information.

fa CALCULATING THE NEW PAYME _T AMOUNT

Provided the New Nota Rate as calculated in Sachon 3 above is po’ g a>tar then § percentage points above the Note Rate
and sl other conditions required in Section 2 above are satisfiad. the NG1e Hol-~r will datermine the amount ot the monthly
paymant that will ba sufficiant to repay in full (a) the unpaid principal, plus b} ac sruad hut unpald interest, plus (¢} sll othar sums |
will owe under the Note and Security Instrument on the Maturity Gate [assuiming nv maonthly paymantc then are curront, as ‘
required under Secticn 2 abovel, ovar tha term of tha New Note at tha New Note Rale b equal monthly payments. The result of '
this calculation will be the amocunt of my naw principat and intarast payment avery montt un’ld the New Note is tully paid,

;5 EXEHCESING HE CON ONAL REFINANC!NG OPTION ]

The Note Huldar will noii!y me at least B0 calendar days in advance o! the Maturity Dy and advise ma of the principal,
sccruad but unpaid interast, and all other sums | am axpacted 10 owe on the Maturity Date. e Nota Holder also will advise me
that | may axercisa the Conditionasl Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide
my payment record Information, tugethar with tha name, title and address of the parson reprasenting ths Note Holder that | must
notify in order to exercise the Conditional Retinancing Option. |f | meet the conditions ol Section & rocve, | may oxercise the
Conditional Refin+ncing Option by natitying tha Note Holder no later than 45 calendar days prior to thesuturity Date. The Nate
Holdar will calculate tha fixad New Note Rate bassd upon the Federal National Mortgage Association = 7uplicable published
raquired net yield in effect on the date and time of day notification is recaived by tha Note Holder and as ca'culated in Ssction 3
atave. | will than have 3D calendar days to provide the Mote Holder with acceptable pronf of my required ownarship, occupancy
and property lien statys. Befors the Maturity Date the Note Holder will advise me of the new intarast rate (the Now Note Ratej,
new maonthly paymant amount and a date, tima and place at which | must appear to sign any documoeants required to complete the
requirad refinancing. | understand the Note Holdar will charge ma a $250 procassing fea and ths costs sssociated with updating
tho title insurance policy, If any, and any reasonable third-party costs, such as dccumentary stamps, intangible tax, survey,

racording fess, atc. 4,‘/,.

T

BELOW, -Borrowar accepts and agrees to the tarms and covenants sqntaipgd in this Baltcon-Rider.
o AN R
ez /7]

d

{Saal) .éu!

——- 1.1 1]

Boreower CHRISTINA F « _PAUL T Boreower

et e e ... _ |Seal) I . T VDUV 1.7 1)
Borrower Borrower
(S1GH ORIGIPGAL GNLY )

MULTISTATE BALLOON RIDER - Singla Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 PSS 309
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THE NORTH 150 FEET OF THE S0OUTH 360 FEET OF THAT PART OF THE NORTH 1/2
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT IN THE NORTH LINE OF THE SOUTH 1/2 OF SAID
SOUTHEAST 1/4 1650 FEET EAST OF THE NORTHWEST CORNER OF THE SCUTH 1/2
QF THE SOUTHEAST 1/4; THENCE SOUTH ON A LINE 1650 FEET EAST OF AND
PARALLEL WITH THE WEST LINE OF SAID SOUTHEAST 1/4, 659.7% FEET MORE OR
LESS, TO THE SOUTH LINE OF THE NORTH 1/2 OF THE SOUTH 1/2 OF SAID
SOUTHEAST 1/4; THENCE FAST ALONG SAID SOUTH LINE 66 FEET; THENCE NORTH
ON A LINE PARALLEL WITH THE WEST LINE OF SAID SOUTHEAST 1/4 TO THE
NORTH LINE OF THE SOUTH 1/2 OF SAID SOUTHEAST 1/4 AND THENCE WEST ALONG
SAID NORTH LINE, 66 FEET TGO THE POINT OF BEGINNING, IN THE VILLAGE OF
NCRTHBROOK, COOK COUNTY, ITLLINOIS,

04-09-411-069
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