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MORTGAGE
THE TERMSGF THIS LOAN 93-19097

CONTATN PROZISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sécvany Instrument”™) 1s givenon  JUNE 4, 19973 . The mortgugor 1
THOMAS H. WETLAND, Sx., DIVORCED, NOT SINCE REMARRIED

(*Borrower™). This Security Instrument is giveno DEPT-0T RECORN (G $33.50
MIDWEST CAPITAL MORTGAGE CORPORATION . 1“1 (RAK 05UY 067 16/93 11234200

va)n\. o z‘)"o(j”tl‘;)

CNoK COUNTY RTEORDER

which i~ urganized and existing under the luws of THE STATE OF ILLINOIS , and whuse
address v 949 C PLUM GROVE ROAD

SCHAUMBURG, ILLINOIS 60173 “Lender™). Borrower owes Lender the prineipal swn of
ONFE HUNDRED TWENTY NINE THOUSAND SEVEN hUNDRED

AND 00/100 Dollurs (U.S. § 129,700.00
This debt is evidenced by Borrower's note dated the same date as this-Seearity Instrument (*Nole™), which provides for
monthly payments, with the tull debt, if not pmd carber, due und paysble on JOLY 1, 2000

This Security [nstrument secures t Lender: {a) the repayment of the debt evidenced By 2ie Note, with interest, and all 1e analn.
extensions and modifications of the Note; (h) the payment of all other sums, with intersst, advenced under paragraph 7 to
protect the sceurity of this Security tnstrument; and () the pesformance of Borsower's coveaunts and agreements under this
Secunty {nstrument und the Note. For this purpose, Horrower does hereby mortguge, grant anid cufvey to | ander the following

described property located in COOK County, Hhnos:
LOT 14 IN BLOCK 1 IN URE ADDITICN TO HOFFMAN ESTATES, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16,

AND THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17, BCTH IN
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, TLLINOIS.

v A {‘)
qn‘ﬁi{\'\‘)i\gu

07-16-102=-017

which has the address of 1054 WARWICK CIRCLE NORTH, HOFFMAN ESTATES Bireet, CHy |

Ulinows 60194 Zio Code ("Property Address™);
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Property tasured nguinst loss by fire, hizrds included within thy ternm "extendud coverage® and any other hazards, incluing
floods or Howding, for which Lender requires insirance. This wsurance shall be maintaned i the wmonnts and toe the periods
that Lender requires, The insurunce cacrier providing the insurance shull be chosen by Borrower subject o Lender’s approval
which shall not be unreasonubly withheld. I Borrower tatls 10 maintain coverage described ubove, Lender nmy, at Lender's
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be seceplable 1o Lender and shall include a standard mongage clause. Lender
shall have the rght 1o hold the policies and renewals, If Lender requires, Borrower shalt promptly give s Lender all receipts of
paid premiums and renewal notices, Tn the evem of Joss, Borrower shall give prompt notice o the insurantee carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insuraace proceeds shall be applicd to restoration or repair of the
Property damaged, «f the restoration or repair is economically feasible and Lender's security 1s not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower ubandons the
Property, or dies not answer within 30 days a nouce from Lender that the insurence carrier has offered to settle a chum, then
Lender may collse, the insurance proceeds. Lender may use the proceeds o repair or restore the Propesty o o pay sums
sectred by this Secarity Instrument, whether or not then due. The 30-duy period will begin when the notice 15 given.

Unless Lendcr sl Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date-0fthe monthly payments referred to in paragraphs | and 2 or change the amount of the payments. {f
under paragraph 21 the Paojwsty is uoquited by Lender, Borrower's right to sny insurance policies and proceeds resubting from
dumage to the Property prioe 2t acquisition shail pass (o Lender 1o the extent of the sums secured hy this Sceurily Instrument
immediately prior to the acqnsition,

6. Occupaney, Preservation, Mudsienance aind Protection of the Property; Burrower's Loan Application; Leaschuolds,
Borrower shatl occupy, establish, andasie the Property ax Borrower's principal residence within sixty days mfter the execution of
this Security Tnstrument and shall continue k5 Geupy the Property as Borrower's principal residence for at feast one year after
the date of oceupancy, unless Leider othervise sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bezond Borrower's control. Borrower shall not destroy, damage or impair the
Property, ullow the Propecty to deteriorate, or comail waste on the Property. Borrower shall be in delfiult if any torfeiture
action or proceeding, whether vivil or crimimal, is begon that i Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwise materinlly impuir the Ten created by this Security Instriment or Leader's seeurity nterest. Borrower may
cure stch a defuult and reinstate, as provided i paragriph 13 /oy causig the achion or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, prectudes forteitire of the Borrower's interest in the Propesty or other material
impairment of the lien created hy this Sccurity Instrumient or Lended's security interest. Borrower shall 2lso be i defaulc if
Borrower, during the loan spplication process, gave matenally false ordnsiccurate information or staieinents to Lender (or fuled
to provide Lender with uny material information} in connection with the'ioan evidenced by the Note, including, but not limted
to, representutions concerning Borrowee™s occupancy of the Property us a proacipilsesidence, 17 this Security Instrument is on w
feasehold, Borrower shull comply with all the provisions of the lease. IV Heopsver sequires fee title to the Property, the
leusehotd and the fee title shall not merge unfess Lendur agrees to the merger in sweiting:

7. Protection of Lender’s Rights in the Property. 1t Borrower fuils ta perform Yz covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signitivantly atlect Lenger s nights an the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforee laws or regulzinns), then Lender may do and
pay for whatever 13 necessary to protect the vafue of the Troperty and Lender’s nghits i the Prapeaty. Lender’s actions may
include paying uny sums secured by a lien which has priority over this Security Instrumenty” sppeiring in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take acfion under this purugraph
7, Lender does not have to do s

Any amounts disbursed by Lender under this parageaph 7 shull become addinonal debt of Borrower secured by this
Security Instrument, {nless Borrower and Lender ngree to othier terims of payment, theae amounts shall bear interest from the
dite of diskursenent at the Note rate and shali be payuble, with interest, upon notice from Fender to Borower requesting
piymeal.

8. Mortgage Insurunce. If Lender cequired mortgage insurance as o condition of muking the loun secured hy this Sceurity
Instrunient, Borrower shall puy the premums cequired to mantain the mortgage msurance i ettect, I, for any reason, the
morgige insurance coverage required by Lender fapses or ceases t be in etfect, Borrower shall pay the premivims required o
obtain coverage substantially equivalent to the inortgage insurance previously an effect, at a cost substanhially equivalent to the
cost to Boreower of the mortgage msurance previously i etfect, from an alternate mortgage msurer approved by Lender. It
substantially equivalent mortgage insurance coversge is not availuble, Borrower shall pay to Lender cach month o sum equal o
one-twellth of the yearly mortgage insurance premium heny puid by Borrower when the insurance coverage lapsed or ceased 10

be in ctfect. Lender will necept, use and retain these payments as a loss seserve in iew of mortgage ansurance. Loss reserve
DoPg 1091
Form 3014
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NQEEMC AL CORY . e 5527
17. Trunsfer of the ry seielici] Tritehesd D30 o, SedtliNosdlink part bi the Property or any interest in at

iv soldd ar trunsferred (or if o beneticial interest in Borrower s mlld or trunsferred and Borraweg is not w autursl person) withoul
Lender's pnor written consent, Lender may, at its option, tegquite wmedigte payment in fall of all coms secured by s
Secunity [nstrument. However, this option shall not bo exercised by Lender if exercise 15 prohibited by federnd law us of the date
ol this Secursty astrumend.

1f Lender exercises this option, Lender shail give Borrower notice of aceelerstion. The notice shall provide n period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must puy all sums secured by this
Security [nstrument. If Borrower fuils to pay these sums prios to the expirution of this period, Lender may invoke uny remedies
permitted by this Security Instrument withowt further notice or demind on Borrower,

18, Borrower's Right tu Reinstate, 1t Borrower mieets certon conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontmued at anry time prior o the carlier of: () § days for such other period
applicable law may specify for reinstatement) before sale of the Property pursunnl to any power of sale contwned in thes
Security Instrument: or () entsy of a judgment enforeiny this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note s if no sceeleration had oceurred; (b)
cures any defilt of uny other covenants or agreements; (¢) puys all expenses incurred in enforemy this Sccunty Instrament,
inclucding. but notmited to, reasonable attomeys” fees; ind (d) tukes such action gs Lender iy tcnsonably require t gssure
that the lien of this Secunty tostroment, beades's nghts i the Property wd Borrower™s obhigation to pay the mims secured by
this Security [nstrument) shull continue unchanged. Upon reinstatemnent by Boreower, this Sccunty  Insteument and the
ohligations secured hereny shall remuin fully effective s f no seceferation had occurred. However, this right (o reinstate shatl
not apply in the case of sece!crnion under puragraph 17,

19. Sale of Nute; Chunge »f Loun Servicer, “he Note or i parhal interest i the Note (logether with this Secority
Instoiment) may be sold one or mozetimes without proor potice to Borrower, A sale iy resultin a change in the entity (known
as the "Loan Servicer”) that collects meathly payments due uader the Note sind this Secunty Instrument. There also mny be one |
or more changes of the Loun Servicer umiclaied woa sale of the Note. If there 1s w change of the Loun Servicer, Borrower will be
given written notice of the change i accordipce with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the audress to which payments should be made. The notice will alse containy any other
information required by apphicable law.

20, Humrdous Substances. Borrower shall ve dase or pernul the preseace, use, disposal, storage, or relewse of any
Hazardous Substances on or an the Property, Borrower shatl noi do, nor allow anyone chse to do, anything affecting the
Peoperty that is i vichion of any Lovisonmental Law, The precedig twa sentenees shall notapply o the presence, use, or
storage on the Prapeety of small guantities of Huzardous Substapees that are generally recopmzed o be appropriate 1o normal
restdenttal uses and to mantenance of the Property,

Borrower shall promptly give Lender written ootice of wny irvesaestion, clhum, demand, lnwsoit or other action by uny
governmental or regulatory agency vr private party ivolving the Property und any Huzirdous Substance or Environimentil Law
ot which Borrower has sctual knowledge. If Borrower learns, or is noined brany governmental or regulatory uuthority, that
gny removal or other cemediation of any Hazardous Substance affecting the Fropenty is necessary, Borrower shull promptly take
al) necessary remedial actions in secordince wath Environmental Law,

As used in this paragraph 20, *Huzardous Substances™ sre those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gusoline, kerosene, other thammadie o toste petroleum products, toxic
pesticides #nd herbicides, volatile solvents, materials contmning axbestos of tormaldehyde; and radiosctive matenals. As used in
this parageaph 20, "Envitenmental Luw* means federal Tnws and Taws ol the junisdiction wherethe Property s located that
relate to headth, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree as Jollows:

21, Accelerution; Remedies. Lendes shull give notice to Borrower prior to acceleration following Borrower’s breach =
of any covenunt or ugreement in this Security Instrument (it not prior 1o aceeleration under ousngraph 17 unless e

applicable luw pruvides otherwise). The notice shall specify: (0) the defuult; (b} the uction required to cure the defuull; j
(¢} n date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and 8
{d) that failure o cure the default oir or before the date specified in the notice may result in acederation of the swns 0.0
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further 1O

inform Borrower of the right to reinstale alter sceelerution and the right to nssert in the foreclosure proceeding the
non-existence of a1 defuult or any vther defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may requive inmediate payment in full of sl sums
secured by this Security Instrument without further demand and way foreclose this Seeurily Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remsedies provided in this puragraph
21, including, but not limited to, reasonable attarneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instemment, Lender shalt celease this Security Instrument

without charge to Borrower. Horrower shall pay any recordation costs,
CPS 16:4)

23. Waiver of Homesteud. Borrower waives all right of homesteasd exemption 1 the Property. Form 1014
%'BR('L’ 19161 Pays B ot A utiedy W
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UNQEFIGI4EOPY.

THIS BALLOOM RIDER is made this 4TH day ot JUNE , 1993, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed af Trus? or Deed to Sacure Deabt {the “Sacurity Instrument”) of the same
date givan by the undersigned (the “Borrawer*} to sacure the Borrower’s Note to

MIDWEST CAPITAL MORTGAGE CORPORATION

{the "Landoar”) ! 1ha same datp and covaring tha proparty described in the Sacurity Inatrumant and lccatad af:
1054 WARWICK CIRCLE NORTH
HOFFMAN ESTATES, TLLINOIS G194

[Property AdFoss)
The intarest rata ststad on tha Note is called the “Nots Aate.” Tha date of ths Note is c2lind the "Nota Date.” | undarstand
the Landar may transfor the Note. Secwrity instrumaent and thic Ridsr. The Lender ar anyone who takes thn Note, tha Sacurity
Instrument and this Rider by transfar and who is antitled to 18caive payments under thoe Note is callod the “Note Holdar.”

ADDITIONAL COVENANTS. In addition to the covenanls and agraements In the Security Instrument, Borrower and Lender
furthar covenant and agree as tollows {despite anything to the contrary contained in the Security Instrument ar the Notsi
[1. _CONDITIONA". RIGHT TO REFINANCE |
At the maturity date of the Note and Sacurity Instrumant {the “Maturity Dals”), |} will be zble to obtain » naw loan {(“New
Loan”) with a naw Malurisy Data of JULY 1 ., 2023 | and with an intarest rate squal tn the "Naw Note
Aate” determinad in acco dince with Section 3 below [t all the condllions provided in Sections 2 and S5 below ara mat [the
“Conditional Refinancing Zption*). it those conditicns are not met, | understand that the Note Holder is undar no obligation to
retinance or modifty the Note s to sxtend the Maturity Date, and that | will hava to repay the Nota trom my own resources or
find a tander willing to lend me the rmoneay to rapay tha Notes.
{2. CONDITIONS TO OPTION !
M} want to exercise the Cor2.danal Retinancing Option at maturily, cortain conditions must ba mat as ot tha Malurity Dates.
These conditions ara. (1) | must still oe the owner and cccupant of {ha propnrty subiject to the Sacurlty Instrumant (the
“Proparty}; (2) | must be currant in my monthly paymaernts and cannot have basn more than 30 days late on any of tha 12
schaduled monthly paymants immediately praszeading the Maturity Dale; (3) no Jisn against the Proparly {axcept for taxes and
spaciai assassmants nat yet dua and payable} (thar than that of tha Security Instrument may exist; (4} the Naw Note Rate cannot
be more than 5 parcentage points sabove the Nety Rite; and 18] | must make a written ragquest to the Note Holdar as provided in

Section 5 balow.
ALCULATING THE NEW NOTE RATEJ
Tha New Note Bate will be a tixed rate of interest equal to the Federal National Mortgage Assaciation’s required nat yleld
tor 30-year fixad rate mortgages subjoct 1o a §0-day mandatory dalivary commitment, plus one-halt of ons percentage point
10.5%), roundad to the nearast one—sighth of one percentage naint (0. 125%] {the “New Nots Rate"). The requirad nat yield shall be
the applicable net yisld in effect on the date and time of day tiiat tha Nate Holder recoives notica of my slsction to exercise the

Conditional Refinancing Option. |f this required nst yisid is nat a all.ble, the Note Holder will determine the New Note Rate by
using comparable information.
|4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided tha Naw Nptes Rate as calculated in Sachon 3 abovea Is nat proater then 5 percentage points above the Note Rate
and ali othar conditions required in Section 2 above are satistied, the Note Hilder will detarmine tha amount of the monthly
paymant that will be sutticiant to repay in tul (2} the unpaid principal, plus (b) {ceruad but unpaid interaest, plus {¢c} all other sums )
will owe undar the Note and Sacurity instrument an the Maturity Date (assumin, my manthly paymonts than are current, as
required under Section 2 aboval, over the term ot the Naw Note at tha New Note Ry in aqual monthly payments. The result of
this calculation will ha the amount of my new principal and intarest payment every morih vatil the New Note is fully paid.

15 EXEHCiSiNG THE CONDIT‘ONAL REFINANC!NG OPTION ]

The Note Halder will notify me st least BD calandar days in advance of the Matyrity dite and advice ma of tha pringipal,
acerued but unpaid interast, and all other sums | am expeactad to owe on tha Malurity Date. The Mala Holtdar also will advise ma
that [ may exarcise tha Conditional Retinancing Option if the conditions in Section 2 above are n et. "he Nota Holder will pruvide
my psymen? racord information, together with tha name, title and address ot tho parson repraseniiiig .9~ Note Holder that | must
notity in order to exsrcise the Conditinnal Refinancing Option. If | maet the conditions of Saction 2 ahova, | tnay axerciss the
Conditional Rafinancing Option by notitying the Note Haldar no later than 45 calendar days prior to tho ‘Aaturity Dats. Tha Note
Holder will calculate the fixed New MNota Aate based upon the redersl National Mortgags Associatio”’s applicabla published
required nat yiald in aftect on the date and time of day natitication is raceived by the Nota Holder and ss valculated in Section 3
above. | will than have 30 calendar days tc provide the Nota Holdor with acceplable proof of my required ownership, gccupancy
and propearty lien status. Before the Maturity Date the Nots Holder will advise me of tha new interest rata (the Naw Nots Rate),
new monthly payment amount and & date, time and place at which | must appear to sign any documents required to complete the
required refinancing. |} undarstand the Note Holdar will chargs me a $250 processing fee and tha costa associated with updating
tha title insurance policy, If any, and any reasohable third-party costs, such as documentary stamps, intangible tax, survey,

racording feas, atc.

BVﬂAING BELOW, Borrower accepts and agraey to the terms and covenants contained in this Balloon Rider,
<= : k;/ ;ﬂ:: ff o .. ISead e . (Saal
El LAND

HOM’AS H . 5 Borrower Borrower

—.iSeal UV ¢ 1.7 | |
Borrowor Borrower
{SIUH GRIGIMWAL DML ?)
MULTISTATE BALLOON RIDER —~ Single Family - FANNIE MAE UNIFORM INSTRLUMENT
FORM 3180 12/B9 DPS 309
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