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SHEARSON LEHMAN HUTTON MORTGAGE CORF’OF\ATION ALY
TOWER L 1701 GOLF ROAD. SUITE 407
ROLLIMNG MEADOWS, 'L 60008

At NICOLE SMITH

|Space Above This Line For Recording data)

MORTGAGE Loan Numboer Q4531

THE NOTE THIS SECURITY INSTRUMENT SECURES CONTAING PROVISIONS ALLOWING FOR CHANGES |
THE INTEREST RATE AND MONTHLY PAYMENT

THIS MORTGAGE rSocum Instrumant”) is Qiven on . CMBY L R
The mortgagor ts .. ... - BYS2AR0 LIZAK ans. ZOFIA LZAK, M WIFE
. [Borrowsr ).

Thia Sacurity Instrument s given to .. . u‘HEMSQN LEHM‘\N HUTTON MOBTGAGE GORPORATION. which is
orgamzad and susting unclar the laws of .. QELAW, .. and whosm addrass is 4080 HALLMARK PAF!K.WA.Y .....
SAN BERNZADING, CA 92407 ... Lender” ) Borrowar owes Lender tne iincipal sum of . One Hupdipd Eighty. Thaswasnst.

Caadna/inl Dollars (U.S $. ... |BREQORIN... .. ). This debt is evidenced by Borrower's note

« dated the sama drte a3 this Sccuri‘y Instrumeny r'Nolol which providet for mon\h!y paymsents, with the tult debt, it nal
paid earier, dus und cayabie an 0 L RQZ3 . . . This Security instrumant secutes to
Lender: {a} the rep yment of the debi ovldcnced ny ma No':n w\\h ﬁnwesi and al'- rencwals oxtensions and modifications ot
the Note: (b) the puyriiant of all other sums, with interest. edvancect under paragraph 7 (o protect the aecurity ot
this Security Instrurr:nt and (c} the periosmance ol Borrawer's covenants and agreementa under this Security Insttumant
and the Note For this *uoso Bo:r%wor r;'!ooa horoby moﬂgags grunt and convay to Lender the foflowing described

property tocated in . .. County, ilingle:

THE EAST 30 FEET OF 107 88 IN CHARLES BOOTH'S8 BELMONT AVENUE
ADDITION TO CHICAGO A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 AND THE SOUTH 10 ACRES OF THE NORTH 1/2 OF THE
SOUTH 1/2 OF THE SOUTHWEGSY /4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRJ PRINCIPAL MER!DIAN IN COOK GOUNTY,
ILLINOIS.

PIN: 13-20-32B-038
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which has the address of
{Strawt]

Minois ... 60639, . ... e e [ PrOperty Addresa’);
[Zip Code}

TOGQGETHER WITH all the improvements now or herealter erected on the property, and all easemaents,
appurtenances, and lixtures naw ar hersatter a part of tha property. All repiacementa and additions shall also be covered by
this Sacunty Instrumant. All of tha foregoing is refered o in this Security instrumant as the “Propsrty.”

BOAROWER COVEMNANTS that Borrower is tawlully ssised of the sstats hareby conveyed and has the nght to
moftgap?, grant and convey the Property and that the Property is unencumbered, axcept tor encumbrances of record. Borower
warrants and will defend geaearally tha title to the Property against all ciaima and demands, subject to any encumbrances of
record.
THIS SECURITY INSTRUMENT cambines uniform covenanta for national use and non-unilorm covanants with
limited variations by jurisdiction to constitute & untform security instrumant cavering seal property.

JILLINOIS - single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT Form 3014 9/90 {page ! of 4 pages)
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tha Propaerty {such ays a proceeding in hankruptcy, prabate, for condemaation or forfeiturn or to anfosce laws or regulationsg) then
1 encter indy do and pay for whatever (9 necesnary to protact the value of the Propernty and Lendera righty in the Propeety.
Lende:'s actions may include paying any suins secuted by a lien which has priority aver this Security nstrurnent, kppeaciag i
caurt, paying reasonable attorneys’ lees and entering on the Property to make repairs. Although Landes rmay take action under
this paragtaph 7. Lender daes nat have to do so.

Any amounts disbursed by Lender under this paragiaph 7 shall become additional debt of Borrower secured by this
Secunty Instrument Unlasy Barrowsr and Lander agree to othor terms of payment. these amaounts shall bear intereat trons tha
datn 0 disburaomaent artha Note rate anc shall be payatye, whth interest upon notice hom Lender to Botrower requanting

ayiment
ey 8. Mortgage Insurance. If Lendar o Jired morlage naurance as a condilion af making the laan secuted by
thin Sacunly Instrurnant, Borrower shall pay the prermunts required to maintain tha morigege incurance in oMact H, for nany renson,
the morigage insurance coverage requised by Lander tap 165 or coasas to be In elfact. Botowe: shall pay the pramiuims reqguired

to oblain coverage subslantinlly equivalent to the mortgagje insurance previously in offect, at a cost substantiatty equivalent (o the
cost lo Borfower of the rmortgage insurance previously in atfect, from an aliernaie imortgage insures approved by Lender 11
substantaily squivalent mortgage insurance covedage is not availabie, Borrower shall pay to Lender aach month o sum squal to
enu-twaltth of the yeurly mortgags insurance premiuem being paid by Borraower when the ingurance covernge lapssd of cannmi

16 he in etect Lender wil accepl ute and rotwn these payrments as alosa resarve (o lisu ot morigage inaurance Loss reserve
payinents may no jonger be tequited. at tha optton of Lar dez il morngage ingurance caoverage fin the arnount and for the penor
thut Lender roqulires) provided by an Insurer appraved by tandar again bacarnes availlable and 13 abtaened Borcower shall oy the
premiurng raquired o malntain mortgage insurance in etfact, or to provide & loss resarve until the requirerment for mortgage
insutance ends in accardance with any wiittet agreement batwean Borrowsr and Lander or applicable luw.

8. Inspection. Lender of its agent may m.ake reasonabie entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior o an insg ection specifying reasonable cause for thy inspecton,

10. Condemnation. The proceads of ary award of claim for damages, direct of censequential, in connection
with any condem:aticn or other taking of any part of the #'roperty. or tor conveyance In lieu ot condemnation. are hareby
assigned und v.al se phid to Landes

In the &vant of a total taking of tha Prope:ty. the procewds shail bo appliud 1o the sums secyred by this Secunty
Insttument whathe or not then due, with any v<cass paid 1o Barrower In the nvent of a pantial taking of the Praperty in which
the ljr market value ot the Propaerty itnmediatety belore the taking is equatl to or greater than the amount of the sums sacurwd
by this Sacunty Insliurnaptimmediately batare the taking, unless Botowes and Lender atherwise agres in wiiting, the sums
secured by this Security/ s rurnent shall be reduced by tre amount of the proceeds multiplied by the foliowing fraction (a)
the total amount of the suin’ sucurfed immediately befors the taking, divided by (b} the lair market value of the Property
mmediataly batore tha takiag Any batance shalt be paid 'o Borrower In the avent of a parnal taking of the Property in
which the Lur rarket value of Pie Faperty immediately bulare the 1aking is Jess than the armount of the sums secured
itmrnadiately batore the taking . uries ) Baroawer and Lander athaiwise agros in wiiting of urnless apphcabie Jaw othewite
provide s, the procesds shall Be app 23 to the sume ascurad by thia Sacunty tnstrumanl whether or not the surns are theo the

i the proparty 1 abanaoned by Horrowor of (, ufter notice by Lender to Borrower that the condermnos offers to rnke
an award of satlls a claen tor damagos/dacowsr lals to ryapond to Lender within 1) days after the date the natice ia given,
Lender 19 authofized to coltect and apply-Zieuinteeds atita option, ssthes (o restofation or 18pait of 1he Propeity o7 10 the sums
sscured by this Security Instrument, whethur or nnt then d e

Unlesn Luncal and Borrower othanylre agise i ariting. any application of proceeds (o principal shall not extend or
posipone tha dus date of the monthly paymenis relerred 19 11 paragraphs | and 2 or change tho amount of such payments

Borrower Not Released; Furseyance B8y Lender Not a Walver.  Extension of the time tor
payment ar inodihcation of amortization of the surs.s macued by this Securily nstrurmant grantad by Lender lo any tuccessur in
inte:ast of Barrawe: shali not opaerate to (alenss tha balahty afithe orngginat Borrower or Borrower's sBuccossar in interest Lendei
ahall nat be requsred le cornmaence proceedings agunsiurs 1ucceasor in intornst or refuse to oxtend ime for payment or
atherwice modily arnortization of the sums sacured by this Hecurity Insttument by reasan of any diamand made by the o:iginal
HBofrowes Of Borrower + SUCCBISOTs 1N iMerest. Any forbearance by wendes in oxercising any 1ighl of rermedy shall not be n wiver
of or preclude the exsrcise of any right or remed

12. Successors ang Assigns Eound; Jointap- Several Liability; Co-signers. The covenants
and agreernents of this Secunty Instrument shail bind and benefit L@ $1)CCO8S0IS AN as3Igns cf Lender and Borrower, subject

10 the provisiens of paragraph 1?7 Borrower's covenants and agrearien’'s shall be joint and several Any Borrower who co-signs
this Secunty lnstrumant but doey not execute the Mote: (a) 19 ca-cigning M3 Sacurity Instrument only 10 martgage, grant and
sanvey that Borrower s interest in the Property under the termns of this Security Instrument. (b) 13 not parsonaily obligated to pay
the surns secured by this Secunty Instrument and {c) agrees that Lendsr any riy ather Borrower may agree to sxtond. rnodity.
torbear or make any accornmodations with regard to the terms of this Sacurit, Instrument of the Note without that Borrowet's

consent

13. Loan Charges. If the ioan secured by this Security Instrurment is Junject 1o a law which sets maximum ioan
charges, and that law is finally interpreted so that the interest or other loan charges callectyd or 1o be coilected in connecticn
with the loan excead the parmitted limits, then. (A} any sueh loan charge shall be reduned Ky the amount necessary to roducy
the chaige to the parmittac imit, and (b} any sums already collected from Borrower whica < xveeded permitted iimits will be
relunded to Borrower. Lendar may chooese to make thie re’und by reducing the principal cwed nder the Note o by making a
chract paymaent to Borrower. It a relund reduces prinaipal, the jedyction witl be treated as a pritial prepayrnent whhout any
prepayment chaige under the Nole.

14. nfollcas. Any notice o Borrower provided tor in 1his Security instrurnent hall £ e givan by delivering it or by
mading W by trst class meil unless applicable law rsquires use of anothes mothod. The nolice abalh b tirecied 1o the Piopeny
Addiess or any other adcliess Borrowsr designales by notice 1o Lander  Any notice to Lender shali be Jiven hy first class mail lo
Lander s addreas stated herein or any other addreaa Lender designaien by notics ta Borrower. Any notice provided for in this
Seourity instrumant shall be deamed o have baen given o Borrowar of Lender when given as provided ir this yeragraph

16. Governing Law; Severabliity. This Security 'nsuument shall ge governed by federai ey ond the luw of
the junsdiction in which the Property ia located. In the avent that any provision or clause of this Soourity Instrnedt nr the Note
contliota with applicable law, such confiict shall not alect othar provision® ot this Saculity Instrument o the Nate «nizh can be
grven etfeci without the conflicting prowsion. To thia end the provisions ot this Security instrument and the Note a(s duciared 1o
be soverable.

168. Borrower's COpY. Borows: shall be given one confoimed copy of the Nete and of thia Sacurity 'nsaument

17. Transfer of the Property or a Beneficial Interest in Borrower. it all or any part ot the Pioporty or
any intereat in i1 i sold of ransterred (or if a benaticial interest in Borrower is sald or transferrad and Borrower |s not a natural
persen} without Lender's priar written consent, Landar may. at is optian, require immeadiate paymant in full ot all sums securad
by thiz Security Instrumant. Howaver, this option shall not be exercisad by Lender it suerciss is prohibited by federal law as ot

the date of this Security Instrumens. . » , i .
i Lenders exercises this aption, Lendes shall give Borriower notice of accelsration. Ths nolice shall provide a period ot

not less than 30 days from the date the natico is delivered or mailed within which Borrower must pay all surns secured by this
Security Instrument. It Borrower jails to pay these sums prior 1o the expiration of this period. Lendar may invake any remsadies
permitted by this Secusity Instiument without furthes Rotce or demand on Borrower.

8. Borrower's Right to Reinstate. H Borrowar meets certain conditions, Borrower shall have the rignt to
have snforcement of this Security instrument discontinund at any ime prior to the earkier of; (a) 5 days (or such other period as
applicabla law may specity for reinstatemnant) before saln of the Property pursuant to any powef of sale contained in this
Security instrumuant; or (D) entry of a judgment entorcing this Security Instrument. Those conditions are that Bafrower (&) pays
L.ender all suma which then would ba due undar this Secunty Inatrument and the Note as il no accelsration had occurred; (b) cures
any defauit ol any other covenants or agreements: ic) pays ali expenses incuried in antorcing this Secutity instrumant,
inciuding. bul not lirmited to, reasonable attorneys’ fees; and (4) takes such action as Lender may reasonably requirs 10 assure
that the lian of thia Security Instrument. Lender's rights ir the Property and Borrower's obligation 1o pay the sums sacured by
tris Secutity Instrument shall continue unchangsed. Upon reinstatement by Borrowsr. this Security Instrument and the
obligations secured hereby shall remain tully effective as it no acceisration had occuried. Howaver, this right to reinsiata shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chango of Loan Servicer. Tha Note or a partial intarast In the Note (together with this
Security Instrurnent) ray de sold one or more times without prior notice 1 Borrower. A sale may rasult 11 a change in the entity
{Xxnown a1 the ‘Loan Servicer’) thal collects manthly payments dus under the Note arict this Security Instrumant. Thare also may

PASD4EBIL (30/92)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made thls __ 24th  day of _ May 1983
and s incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or
Socurlty Deed (the "Security Instrument”) of the same date given by the undersigned (tha "Barrower’) to
spcure Borrower's Note to __ SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION,
A DELAWARE CORPORATION (the "Lander”)
of the same date and covering the Property described inthe Securlty Instrumant and located at:

. SHICAGO, It _ 60634
{Property Addiesa|

6324 W BELMONT AVENUE

1-4 FANILY-COVENANTS. |n addition lothe cavenants and agreaments made in the Saecurity
Instrument, Bortewe: and Lender further covenant and agres as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in additton to the
Propenty described in the Security instrument, the following lems are added to the Froperty description, and
shall also constitute the Propsty’ zovered by the Security Instrument: bullding materlals, appllances and
goads of overy nature whatsoever raw or hareatter located in, on, or used, or Intended to be used i
connaction with the Prapery, includirg, but not limited te, thase for the purpases of supplying or distributing
heating, cocling, electriity, gas, water, a7 2nd light, lire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, btk tubs, water heaters, water clasets, sinks, ranges, Stovos,
refrigeralors, dishwashers, disposals, washers, dryers, awnings, storm windows, storm daors, scroans,
blinds, shades, curtains and curtain rods, altached minors, cabinets, panelting and attached oot coverhgs
now or hareafter attached to the Property, all of whicih, including replacements and additions theroeto,
shall be deemed to be and remain a part of tha Propeny covered by the Security fnstrument. Al of tho
foragoing togalhar with the Propenty described inthe Serarity. Instrument (or the lsasehold estate it the
Sacurity Instrument is on a Ieasehold} are refarred to in this 14 ~amily Rider and the Security tnstrument

as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsr chall not seek, agrea to o1 make
a change In the use of the Property or its zoning classification, unless Lencarhas agreed in writing to the
change. Borrower shall comply with all laws, ardinances, regulations and re¢u'rements of any governmantal
body applicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitted by tederal law, Batrower shal, pot allow any fian
inferior to the Security Instrument to be perfected against the Property without Lenger s prior writton

permission.

D. RENT LOSS INSURANCE. Borrowar shall maintain insurance against rent loss in addition to
Ihe other hazards for which insurance ls required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 is deleted.
F. BORROWER'S QCCUPANCY, !f the Property s a 2-to 4- lamily property, suchas a duplex,

the ‘irst sentance in Unitormy Covenam 6 concerning Borrawer's occupancy of the Property is deleted. All
ramaiing covenants and agreements get farth In Uniform Covenant & shall remain in effect

ATV ANy dafb e Feecne g Unat o ot ot TR IR
MR e 14
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BY SIGNING BELOW, Burrowar ascepts and agrass to the terms and provisions sontalned by thiy
1-4 Family Rider

9 .
_?‘:"A;Jiﬁﬁm%__y ___________ (Seal)
RYBZARD LIZAK -Borrower
{Seal)
ZOFIA LIZAK -Borrower
s
e .%Lé/ _ (Seal)
/ -Borrower
e I b 5|
-Bonawar

-
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THIS ADJUSTARLE RATE RIDER is made thiv _2ah  day ol | May e LT
and is incorporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
(the *Sevarity Lestrument”) of the same date given by the undersigned (te "Horrower™) to sectre Borrower's Adjustable

Rate Note (the "Nate”) o __SHEARSON LEHMAN HUTTON MORTGAGE CORPGRATION

A DELAWARE CORPORATION

(the “Lendery of the same date and covering the property described in the Secusity Instrament and locited ot

6324 w. BELMONY AVENUE CHICAGO, 1l 50634

Tttty A o)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Adaditionul Covenants. 1 addition o the covepants and agreements made in the Seeurity Instrumenl, Borrower
and Lender tupder covenant and agree as follows:
A, INTERGLSTRATE AND MONTHLY PAYMENT CHANGENS

The Note/presides for an initial interest rate of 58250 4. The Note provides for champes in the interest
rate and the montidypaymeats, as follows:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

tA) Change Dutes

The interest rate Twiliplavenay change on the fiest day of _June AU 94 and on that day
every 12th month thereafter, each date on which my interest rate could change is valled a "Change Dater,

(8 The ladex

Beginning with the lirst Change Iac, my interest rate will be based on an Index.  The "Index” s the weekly
average yield on United States Treasury securities adjusted oo constant maturity of | yvar, as made available
by the Federal Reserve Board, The mostfeoent index figure available as of the date 45 days belore cach Change
Date is called the "Current Todex”.

IF the Index is no donger available, the Moteglolder will choose a new index which is based upon comparable
infurmation. The Nole Holder will give me notiee o) this choice.

() Calculation of Changes

Betore cach Change Date, the Note Holder will ciieiate my new interest rale by adding _Thres
pereentage points (___3.0000 <7} to the Currensfosicx. The Note Holder will then round the result of this
addition 1o the nearest one-cighth of one pereentage peint (L0297, Subject (o the imils stated in Section (1) below,
this rounded amount will be my new interest rate until the noxt Cnazges Dhte,

The Note Hodder will then determine the mmount of the meatlily payment that would be seflicieat ta repisy the
unpaid principat T am expedied 1o owe al the Change Date in falVsn the maturity date, at my new interest rate, in
substantiably cqual payments. The result of this catentation will be the ney” aniount of my munthly payment,

(D)} Limits on Interest Rate Chunges

The interest rate Tam reguired to pay at tie first Change Date will not e greater than _7.6250 TLoor less
tham _36250 ;. Therenfter, my interest rate will never be inereased vr dedresdsed onany single Change Date by
more than two percentage points (20 97) from the rate of interest 1liave been payarg tar the preceding twelve months.,
My interest rate will never be greater than 11,6250 i

{E) Effective Dute of Changes

My new interest rate will become eltective on cach Chaage Date. will pay the amyert of my new monihly
pavment beginning on the hisst moathly payment date after the Change Date until the amount ot Say.monthly payment
chiinges agan,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and theiumount of my
monthly payment before the eftective date of any chaoge, The notice will inchude information reqguired by law to be
given to me and also the e and telephone number of a peeson who will answer any question 1 omay have regarding
the notice.

H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or o Heneficin! Interest in Borrower, 10 all or any part of the Property or any interest
in it is sold or transferred (orif a beneficial interest in Borrower is sold or transterred and Borrowes is not a matural
person) withoul Lender's prior written consent, Lender may. at its uption, require immediate paynient in full of all sums
sceured by this Sceurity Instrument. However, this option shall not be exercised by Leader if excrcise iy prohibited
by Federal faw as of the date of this Security Instrument., Lender also shall not exercise this option il: (o) Borrower
cises 10 be submitted to Lender information cequired by Lender to evatuate the intended  transferce as if & atew loan
wuere bebig made o the transferee; amd 1) Lender reasonably determines that Lendes's seeurity witl not be impaired
by the loan assamption and that the risk of ¢ breach of any covenant or agreement in this Sccurity Instrument is aceept-
able o Lender.,
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