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A

This Mortgage ("Security Instrument”) {s glven on Jura 11, 1993 . The Mortgagor is
MICHAET J  neto and CHRISTY | WERTCH, HUSBAND AND WITF

whose addressis 111 MAXON LANF STREAMWOOD . I 60107

("Borrawer"). This Security ‘aGxtrument is given to

SOURTE ONF MOHRTLANE SFRYICES CORPORATION

which Is organized and existiig.undaer the laws of DF L AWATRE , and whose address is
JTHES O FTARMINGTON RIVAD o FARMINGTON NIl S M 48334.3087

{"Lendar*). Borrower owes Lender'tha principal sumof tHiynety Nine [Thaounsand MNioe Hundsnd

Tan Doltlars andg no/ L0

Dollars (US. & Y 7in nn ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note"), which providasior monthly paymants, with the full debt, if not pald earlier, due and
payable an July 1. 2023 ./his Security Instrument secures to Lender: (a) the repayment of the dabt
evidenced by the Note, with interast, and all runavsals, extensions and modifications; {b) the payment of alf other sums,
whth interest, advanced under Paragraph 6 1o nrotact the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreemants under thii Socurity Instrumant and the Note. For this purpose, Borrower doedL
hereby morngage, grant and convey to Lender theiciicwing described property iocated n

coovr County, iflinois:

LOT 4 [H BUGCK 2 1IN STREAMWOOD UNITF KD 1 BEING A SUBDIVISION [N THE
HORTHWEST L1/7d OF SECTION 23, TOGWNSHIP 4/ NURTH, RANGE 9. EAST 0F THE FHIROD
PRINCIFAL MERIDIAN., ACCORDING TO THE ©usJ THEREGF RECOQRDED APRILIL 26, 1957 AS
DOCUMENT NO. 1le887912 IN COOK COUNTY . [TLLINOQTS.

PoLN, #06-23-107-0159

NPT don e i) L $31.%0

THISUG IR L gAs 1RSI 12243300

D)
Gai i CTome RO S
i

U LMY

which has the address of 133 S. MAXON LANE STREAMWOLD
[Straet] (City]

linois G107 ("Property Address”™);
[2p Code]

TOGETHER WITH all the Improvements now or hereatter erected on the property, and all easemaents, rights,
appurtenances, rents, royalties, minarat, olt and gas rights and profits, water rights and stock and all fixtures now or
hereatter a pant of the property. All replacements and addltions shall also be covered by this Securlty instrument. All of
tha faoregoing (s referred to in this Securlty Inatrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully seized of the estate hareby conveyed and has the right to
mortgage, grant and canvey the Proparty and that the Property is unencumbered, except for encurmbrances of record.
Borrower warranls and will delend generally the title 1o the Propanty against all claims and demands, subject to any
encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis i 1 1 dayof JUuNE . 1993 and Is incorporated into
and shali be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned (*Borrower") tc secure Borrower's Nota ("Note’) to S0t kRCE ONE

MORTGHAGE SERYICES CORPORATION. A DELAWARE COKPORATION
{the "Lender") of the same date and covaring the proparty described in the Security Instrument and located at:
IR R MAXON LANE
STREAMWNDOD 1l 6010/
{Property Addiens)

THE NOTE CONTAIMNG FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYME) T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY CnNF TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in additlon 1o *ic covenanis and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree us follows:

5. INTEREST RATE AND MONTHLY PAYMENT C'HANGES

(A) Change Date

The Interest rate may change cnithefirstdayof O0cCTOwiR. 175%4 , and that day of each succeeding
year. “Change Date” means each date on which the Interest rate coutd change.

(B} The Index

Beginning with the first Change Date, the interest rate will be Lussd on an index. “Index™ means the weekly average
yield on United States Treasury Securflias adjusted to a constant matit, of cne year, as made avallable by the Federal
Reserve Board. "Current Index” means the most recent Index figure aviila ole 30 days before the Change Date. if the
Index (as defined above) is no jonger available, Lender wifl use as a new iidex any Index prescribed by the Secretary.
Asg used in this Ridar, Secretary (as delined in paragraph 7(B)). Lender will give Corrower notice of the new Index.

(C) Caiculation of interest Rate Changes

Before each Change Date, Lender will calculate a new Interest rate by addinga ma ginof TWl
percentage points (2 0080 9%} ta the current Index and rounding the s.un o the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated In Paragraph 5(D) of this Ridar, thiz rounded amount wilt
be the new interast rate until the next Change Date.
(D) Limita on Interest Rate Changes

The intorest rate will naver Increase or decrease by more than one percentage point (1.0%) on‘ary single Change
Date. The interast rate will never be more than five percentage points (5.0%) higher or lowaer than the initial Interest rate.

{E) Calculation of Payment Change

If the interast rata changes on a Change Date, Lender wilt calculate the amount of monihly payment of principal
and interest which woutd be necessary to repay the unpaid principal balance in tull at the maturity date at the new
interast rate through substantially equal payments. in making such caiculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

principal and interest.

{F) Noitice of Changes

Lender will give natice to Borrower of any change In the Interest rale and monthly payment amount. The notice
must be given at least 25 days belore the new manthly payment amount is due, and must set forth {i} the date of the
notice, {i the Change Date, (ill) the old interest rate, {iv) the new intorest rats, (v) the new monthly paymant amount,
(vi) the Current Index with the date it was published, (vi} the methad of calculating the changa in monthly payment
amount, and {vili) any other information which may be required by law from time 1o time.

ISC/FARMRID®*//0631/(2-01}-1 PACE 1 QOF 2
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date of the monthly paymants, which are referred to in Paragraph 2, ar change the amount 'of s(ich paymonta. Any
excess proceeds aver an amount regiilred to pay all outstanding indebtedness under the Note and this Security
Ingtrument shall be pald to the entity legally entitled thereto.

8. Fees. Lender may collect tees and charges authorized by the Secrotary.

9. Grounds for Acceleration of Debt.

{a) Defauit. Lender may, axcapt as limited by regulations Issued by the Secretary In the case of payment delaults,

require immediate nayment In full of all sums secured by this Security tnstrument if:

() Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior
o or on the due date of the naxt manthly paymont, or

{it} Barrower defaults by falling, lor a period of thinty days, to perform any other obligations contained In this
Security Instrument.

(b) Sala Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Sscretary, require immediate paymaent in full of all the sums secured Dy this Security Instrument if:

{1} All or part of the Property, or a beneticlal intarest In a trust owning all or pan of the Property, is sold or
otherwise transferred {other than by devise or descent} by the Borraowar, and

(i} The Property Is not accupied by the purchaser or grantes as his or her principal residance, or the
purchaser or ¢hantee does 30 occupy the Property but his or her credit has no! been approved In
accordance with tha requirements of the Secretary.

{c)} No Waiver. |t circumstances cccur that wouid permit Lender to require limmediate payment in full, but Lender

does not raquire such payments, Lander does no! waive its rights with respect to subsequent everta.

{d} Regulaticr. o) HUD Secretary. |n many circumstances ragulations Issued by tha Secretary will limit Lender's

rights, in the case of payment defauits, to reguire Immediate payment in fuil and foraclase it not pald. This Security

Instrument does rot ~uthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e jMartgage Not lasirad. Borrower ngrees that should this Sacurity Instrumsnt and the note secured theroby not

be eligible tor insurancy uder the National Housing Act within 90 DAY ™ tromn the date heroof,

Lender may, at Hs opios 7.ad notwithstanding anything in Paragraph 9, requirs immediato payment in {ull of ail

sums secured by this SecuwrioInstrument. A written statement of any authorized agent of the Secretary dated

subsequentto 7 A trom the date hereof, daclining 1o Insura this Sacurity Instrument and the
note secured thereby, shall be di:emed conclusive proof of such Ineligibity. Notwithstanding the foregoing, this
option may not be exercised by cander when the unavallabliity of insurance Is snlely due to Lender's tallura to remit

a morigage Insurance premium to tie 3ecretary.

10, Reinatatement. Borrowar has a+icoi to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount dué undcithe Note or this Securlly Instrument. This right applies even alter
forectosure proceedings are instituted. To reir state the Securilty Instrument, Borrower shall tander In a lump sum afl
amounts required to bring Barrower's account curient including, to the extant they are obilgations of Borrower under
this Security Instrument, foreclosure costs and reasurable and customary attorneys’ fees and expenses propaerly
assoclated with the foraclosure proceeding. Upon rdinstaiemeant by Borrower, this Security Instrumaent and the
obligations that It secures shall remain in eHfect as if Lert2r had not required immediate payment In full. However,
Lander is nat required 1o permit reinstatemeant i: {1} Lent ar has accepted reinstatement after the commencemant of
foraclosure proceedings whhin two years immedluatsly precsding the commencement of a current foreclosure
proceeding, [li) reinstatement will praciude foreclosure on oHarent grounds In the future. or (Hi) reinstatement will
adversely affact the priority of the lan created by this Securlty las)rument.

1t1. Borrower Not Raleased; Forhbearance by Lender Not a ‘#eiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Securhty ist'Gment granted by Lender to any successor In
interest of Barrawer shall not operate to release the liability of the orighia’ Borrower or Borrower's successor in Interest.
Lender shall not be required to caommence preceedings agalnst any succissor in interest or refuse to extend time for
paymant or otherwise modity amontization of the sums secured by this S.:curity Instrumant by reason of any demana
made by the criginal Borrower or Borrower's successors i intarast. Any terbrarance by Lender In exerclsing any right
or remedy shall not be a waivar af or prectudse the exorcise of any right or reraedy.

12. Successaors and Assigns Bound; Joint end Several Liability, Co-8igre-sz, The covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assigns of Lencterand Borrowsr, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreemants shall be joint and snveral. Any Borrower who
co-signs this Security Instrumant but does not execute the Note: (a) Is co-signing thisacurity instrument only to
mortgage, grant and convay that Borrower's Interast in the Property under the terrns of this Security Instrumen; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrass that Lender and any other
Borrowar may agree to extand, modity, ferbear or make any accommodations with regard to e torms of this Security
Instriument or tha Note without that Borrowet's consent,

13. Notlces. Any notice 1o Barrower provided for in this Secdrity {nstrument shall be glven by de’ivaring it or by
mailing it by first class mait unless appticable law requires use of another method. The notice shall fze uirected to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice 1o Lenue: shall be given
by fIrst class mall to Lender's address stated herein or any address Lender designates by notice to Boviower. Any notice
provided for In this Security instrumant shall be deemed to have baen given to Borrower or Lender when.qiven as
provided In this paragraph.

13, Governing Law; Severability. This Security Instruinent shall be governed by Federal law and the law of the
|urisdiction in which the Proparty Is located. In the event that any provision or clause of this Security instrument or the
Note conflicts withr applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Nota are declared to be severable.

16. Borrower’s Copy. Borrowsr shall be given one conformed copy of this Securlty instrument.

16. Assignment of Rents. Borrower unconditionally asslgns and vansters to Lender all the rents and ravenues of
the Propenty. Borrower authorizes L_snder or Lender’s agents to collect the rents and revenues and hereby directs cach
tenant of the Property 1o pay the rents to Lender or Lender’s agents. Howavaer, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall callect and recelve ali rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of renls constitiies an
absolute assignment and not an assignmant for additional security only.

If Lendar gives notice af breach to Borrower: {(a) all rents received by Borrower shall be held by Borrower as trustee
tor benefit of Lender anly, to be applled to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive ali of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’'s agent on Lander's written demand to the tanant.

Borrowar has not executed any prior assignment of the rents and has not and will nat perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upan, take control of or malntain the Property betore or after giving notice of
breach to Borrowear. However, Lender or a Judiclally appointed recelvar may do so at any time there Is a breach. Any
application of rants shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shail terminate when the debt secured by the Security Instrument is paid in fuli.
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