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MODIFICATION AND EXTENSION AGREZEMENT i

This Agreement entered into this Ist day of September, 1992, by and
between John Ekizian and Frances L., Ekizian, his wife, and Michael Bkizian, a
never marriad person, as maker of: a Mortgage Installment Note dated April
'S, 1938, Ar the principal amount of $185,000,00 {the "Note"), and by and
between Johi fxizian and Prances L. Ekizian, his wvife, and Michael Bkizian, a
never married pr<ron, as maker of: a Mortgage dated April 15, 1988, seccuring
the Note and recorded with the Racorder of Deeds of Cook County on June 14,
1988, as Document Yo, 88256884x{the "Mortgage"), and by and between John
Ekizian and Prances L. Fkxizian, his wife, and Michae! Fkizian, a never married
person, as maker of: &n puaignment of Rents and Leases dated April 15, 1988,
securing the Note and recor/c¢d with the Kecorder of Deeds of Cook County on
June 14, 1983, as Vocument ¥o. 88256885%(the "Assignment of Rents and
Leases"), and Bank of Lincolnioud as owner and holder of the Rote and Mortgage
and Asgigmment of Rents and Leave:.

WHEREAS, John Ekizian and frances 1. Bkizian and Michael Ekizian are
the owners of real estste located in Couk) County, Illinois, located at 416-422
N. Lake Shore Drive, Palatine, [liinois d~fined herein as the "Premises”, and

WHEREAS, on June.l, 1988, Bank of Lin:olnwood made a loan (the
"Lcan") to John Ekizian and Frances L. Ekizian'and Michael Ekizian in the
principal amount of One Hundred Eighty-Five Thousind ‘and no/10C Dollars
($185,000.00) in connection with the purchase of the Premises; and

€6.33v0L6

WHEREAS, to evidence the Loan, John Ekizian ara Frances L. Bkizian
and Michael Bkizian have executed and delivered to Bank of Lincolnwood the
Kote: and

WHEREAS, THE Note is secured by the Mortgage and the Ausipument of
Rents and Leases; and

WHEREAS, John Ekizian and Frances L. Ekizian have regquested the Bank
of Lincolnwood to releass each of them from any and all of their obligations
under the Note; and

WHEREAS, the Note has an cutstanding principal sum of $175,504.25 as
of the date above; and

WHEREAS, the Note, Mortgage, Assignment of Rents and Leases and any
and all other documents securing the Loan are hereinafter referred to
collectively as the "Loan Documents™; and

WHEREAS, the parties hereto desire te modify and extend the terms of
the Mote secured by the Mortgage covering real estate located in Cock County,
Iliinois and deacribed as follows:
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PARCEL 1:

LOT 33 IN CORWELL LARES APARTMENTS UNIT 3, BEING A SUBDIVISION OF
PART OF THE NORTH EAST 1/4 OF SECTION 16, TOWNSRIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAR, IN COOX COUNTY, ILLINOIS.

PARCEL 2:

ZASEMENT FOR THE BENEPIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION OF PASEMENTS, RECORDED AS DOCUMENT 87292350, AND AS
CREATED BY DEED PROM AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 19, 1977 AND KNOWN AS TRUST NUMBER 41512 TO
VICHAEL EXIZIAN, JOHN EKIZIAMN, AND FRANCES L. EKIZIAM, RECORDED AS
oCUHENT  B8256883 FOR WALKS, DRIVEWAYS, INGRESS AND
ECRESS, PARKING AND RECRPATIONWAL FACILITIES, CVER SUCH PORTIONS OF
THE FGLLGUING PROPERTY AS FALL TN COMMON AREAS, AS COMMON AREAS ARE
DEFINED £} SAID DECLARATTION GF EASEMENT:

LOTS 1 AND 2, Tk SOUTH 60 FHET OF LOT 3 (EXCEPT THE EAST 17 FEET
THEREQF, TAREN FC« ('IGHWAY PURPOSES), AND ALL OF LOT 4 (EXCEPT THE
EAST 17 FEET THERFOF, TAKEN FOR RIGHWAY PURPOSES), IN ARTHUR T.
MCINTOSH AND COMPANY'S PALATINE FARMS, A SUBDIVISION OF THAT PART OF
THE WEST 1/2 OF THE NORTH WEST 1/4, AND OF THE NORTH WEST 1/4 OF THE
SOUTH WEST 1/4, AMD OF THE PAST 1/2 OF THE SOUTH WgST 1/4 OF SECTION
15, LYING SOUTHERLY OF THE SOUTHWESTERLY LINE OF THE RIGHT OF WAY OF
THE CHICAGO AND NORTHWESTERN RAILROAD, AND ALSO THAT PART OF LOT 8
IN THE SCHOOL TRUSTE®'S SUBDIVISION OF SECTION 15, LYING SOUTHERLY
OF THE SOUTHWESTERLY LINE OF THE ‘®RIHT OF WAY OF THE CHICAGO AND
NORTHWESTERN RAILROAD, ALL IN COOX CCUNTY, ILLINOIS.

COMMON ADDRESS: 416-4622 N. LAKE SHORE ORIVE, PALATINE, ILLINOIS.
(Building #33)
PERMANENT INDEX HO.: 02-16-212-001-0000

vhich property is referred to herein as the "Premises'.

WHEREAS, in consideration of the foregoing, Bank of Liirolawood has
agreed to modify the Loan as set forth herein.

NOW THEREFORE, in consideration of the premises and mutual promises
of the parties, and from other good and valuable consideration in hand paid,
the receipt and sufficiency of which is hereby acknowledged Ly the parties
hereto, it is hereby agreed as foilows:

1. The foregoing recitals are hereby incorporated by this reference
into this Agreement. All defined terms used herein and not
otherwise defined herein shall have the meanings ascribed to them in

the lLoan Documeqts.

2. Bank of Lincolnwood agrees to release John Ekizian and Prances
L. Ekizian from any and all of their obligations under the Note.
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3. Bank of Lincolnwood agrees to further modify the Loan havirg an
outstanding principal sum of $175,504.25 to be repaid as follows:
Principal and Interest of $1,395.00 heginning on the lst day of
October, 1992, and on the same day of each month thereafter with a
final payment of the entire remaining balance of principal and
interest then remaining unpaid on the lst day of September, 1997.

Interest to be computed at a rate of 7-1/2% on the principal sum
remaining.

4, Except as herein modified and extended, all terms of the Note,
and the Mortgage and the Assignment of Rents and Leases shall remain
in full force and effect.

Iu WITNESS WHEREOF, the parties hereto have caused this Modification
and Extension ’greement to be duly executed as cf the date first above

i Cla

John Ekizian

BANK OF L INCOLNW!

By: d /MJJ//

Peter M. Guenzér Michael RkizYan
Vice President

THIS (A .
SHLLA AL.ored
AM13 WEST TOUHY AYE
LINCOLNWOOD, JLb. 60546

Mail to: Bank of Lincclnwood
4433 W, Touhy Ave.
Lincolnwood, IL 60646
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STATE OF ILLINOIS)
) 88
COUNTY OF C 0 0 K) .

I, the undersigned, a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY THAT John Pkizian, Frances L. Ekizian and
Michael Ekizian personally known to me to be the same persons whose nameg are
subscribed to the foregoing instrument, appeared before me this day in person,
and acknowvledged that _they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes
therein set forth, including the release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this _ lst day of
September . , 1992 .

MM’W- MM._ Tj -

»QF ZICIAL SEAL" Notary Pubiic Jidi
KAREN (L, 3C4ARLAY

My m;uh?:'u 3’:»':;‘-':1735 My commission expires:

STATE OF ILLINOIS)
) as
COURTY OF C 0 0 X)

Iy ).y a Notary Public in and for said
County, in the 7.ate aforesaid, DO HEREBY CEPVIFY, that _ Peter M, Cuenzer
of BANK Gr LINCOLNWOOD personally known to mc-co be the same yerson whose name is
subscribed to the foregoing instrument as ouch _ | Vice President s
appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluniary act, and as the free
and voluntary act of said Bank.

GIVEN under my hand 2nd Notarial Seéal this lst aay of
September . 1992 .,

Nonen T Ak

Rotary Public

“OFFICIAL SEAL”
KAREN L. SCHARLAV My commission expires:
puyic. State of 1linols Y P
Notary Pudie. 52 "
Comp==:00 Ervim 3/721/95 v
¥y M' 93"(’,8793




