UNOFFICqIALz £ OPAY

:"7,1

1892 iR 5 PUY 3 28 92251944

| Yoo
93468944 1934

DEPT-11 KECORD T $27.30
‘ Zg?? ’TRAH 0235306/2/6938 124&200
MORTGAGE . COOK COUNTY RECORDER

THIS MORTGAGE (“Security Instrument’’) is given on
19..92._ The m«mmgor 15 Clarice L. Smithson. married ta Craig F. Smi thson--
.. {*Borrower”). This Sccunty Instrument 1s given to
which is organized and existing

[Space Above This Lwwe For Recordng Data}

under the laws of )
40Q . E..Oylen. Ave. Hinadale, IL. 60521 . e £ Lender™).
Borrower owes Lender the principal sum of ... Iwo. Hundred. Thousand .and. 00/i00
Dollars (U.S. 5., ..200.,000.0Q0.....). This debt is evidenced by Borrower’s note
dated 1he same date as this Secvrity Instrument (" Note™). uhnéggmndcs l’or monlhly payments. with the full debt. if not
paid earlict, due and payable ci March i5.. b . . ... .. Thi Secunty Instrument
secures to Lender: (3) Lhe repaym ntof the debt evidenced by the Note, wnh mlcrcsl and all rencwels, extenyons and
modifications: {b) the payment 65 il other sums. with interest, advanced under paragraph 7 to prolect the secunity of this
Security Instrumeni; and {c) the performance of Borrower's covenants and agreements inder this Security Instrument and
) the Note. For this purpose, Borrower aucs acrcbyc‘r;;;gagc grant and convey to Lend 1 the following described property

located in .......c......cee eerrmmannereanimeessa il County, Ilipots:

Lot 2 in Block 10 in the Wiodlands, Hinsdale, Illinois, iweing a subdivision
of the Southwest 1/4 of Section 7, Township 38 North, Range 12, East of the
Third Principal Meridian, {e!~<opt therefrom the West 1312.4 feet of the
MNorth 718.2 of the said Ssuthwest.1/4) in Cook County, Illincis.

P.I.N. 18-07-310-002
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which has the address of

Nhnois .............. 00832} ... (Property Address”):
{Z.0 Coce}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renis, royalties, mineral, oil and gas zights and profits, water rights and stock and all fixtures now or
hercafter a patt of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregong 1s referred to in ths Security Enstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby conveyed and has the nght wo
mortgage, grant and convey the Property and that the Property 1s unenicumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property againsi all clamims and demands. subiect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
lirrited vanations by jurisdiction to constitute a umform securnty instrument covenng real properiy.

ILLINOIS —Single Farmily —FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83

RECADER FROM ILLLAMA FINAMNCIAL, Mo D
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompltly pay witen due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due undes the Note, until the Note is paxd in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may atain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property. if any: {(c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curren: data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the excrow items.
Lendsr may not charge lor holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender puys Borrower interest an the Funds and applicable law permiits Lender (o make such a charge. Borrewer and
Lender may agree in wniling that interest shali be paid on the Funds. Unless an agreement 1s made of apphicable law
requires interest to be paid, Lender shall not be required o pay Borrower any interest or earmings on the Funds. Lender
shail give to Borrower, withoul charge, an annual account ng of the Funds showing credits and debits to the Funds and the
purpree for which each debit to the Funds was made. The Funds arc pledged as additionat security for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, togett.er with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrawer’s opiion. cither promptly repaid to Bortower or credited to Borrower on monthly payments of Funds. If the
amount of the 7-n¢ls held by Lender is not sufficient to pasy the escrow items when due, Borrower skall pay to Lender any
amount necessary i make up the deficiency in one or mor: payments as required by Lender.

Upon payiaericin full of all sums securzd by this Secunity Instrument. Lender shall promptly srefund to Borrower
any Funds held by Lerd-r. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no latsr
than immediately prio/ 10 the sale of the Property or its acquisition by Lender, any Funds heki by Lender at the time of
application as a credit agai 15t the sums secured by this Secunty Instrument.

3. Application of Fay sortn.  Ulnless applicabie law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be app'ieri: first, 10 late charges cue under the Note; second, (o prepayment chasges due under 1the
Note; third, to amounts pavable waZcr paragraph 2; fourt, to interest due; and last, {0 principai due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable to the
Propenty which may attain priority oy er-this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these sbligations in $/ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direc:ly to the person owrd poyment. Borrower shall promptly furnish 1o Lender alf notices of amounts
1o be paid under this paragraph. If Borrow:s makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shail promptly discharge any 3:ir-which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the nbligation s-crir7i! by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thic Tien in. legal proceedings which in the Lender’s opinion opersie to
prevent the enforcement «£ the lien or forfesture of any parcof the Property. or (¢) secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien t this Security Instrument. If Lender determines that any part of
the Property is subject to a lier: which may attain prictity-or<: this Securnity Instrument. Lender may grve Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike'oe or more of ihe actions set forth above within 10 days
of the giving of notice.

5. Huazard Insursnce. Borrowar shall keep th: improveiazaty now existing or hereafter erected on 1the Propernty
insured against loss by fire, hazards included within the “erm “cxtended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintainel in the amoulits ard for the periods that Lender requires. The
inensance carrier providing the insurance shall be chosen by Borrowis 'subject to Lendes™s approval which shall not be
unceavcnably withheid.

All insuezsac pelicies and renewals shall be ac:eptable to Lender ant shzil include a standard martgage clause,
Lender shall have the right to hold the policics and renewals. 1f Lender requires; Foirower shall prompily give to Lender
al} receipts of paid premiums and renewal notices. In the cvent of loss. Borrower shaill Zive prompi notice to the insurance
carrier and Lender. Lender may make proaf of loss if nct made prompily by Borrowed.

Untless Lender and Borrower otherwise agree in wriling, insurance proceeds shail ¢ applied (o resforation or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s serunty 1s not lessened. If the
restoration or repair is not econcmically feasible or Lender’s security would be lessened, the instrance proceeds shall be
applied 10 the sums secured by this Security lastrument, whether or not then due, with any e.cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaiwthe inuurance carrier has
offered to settle 3 claim, then Lender may collect the irsurance proceeds. Lender may use the procends (o vepair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then duce. The 30-Ua; reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds Lo principal shai @t extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition s1all pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior tc the acquisition.

6. Preservation and Maintenance of Property; Leasebolds.  Borrower shall nel destroy. damage or substantially
change the Property, allew the Property 10 deteriornte or commit wasic. If this Security Inctrument is on a leasehold.
Berrower shall comply with the provisions of the lcase, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Miortgage Insurance. If Borrower fails (o perform the
covenants and agreements contained in this Security Instrument. or there is a lcgal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrapicy. probaie, for congdemnation of 1o enforce laws or
regulations), thery Lender may do and pay for whatever is necessary to protect the value of the Properiy and Lender’s rights
in the Property. Lender’s actions may include payirg any sums sccured by a lien which has prionty over this Security
Instrument. appearing in court, paying reasonabic atromeys® fees and entering on the Property to make repairs. Although
Lender may take action under this parzgraph 7. Lend:r does not have to do so-

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rorrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of paymerl. these amounts shall bear interest from

the date of disbussement at the Note rate aid shall be payable, with inferest, upon notice from Lender to Borrower
requesting paymsnt.
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