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THIS MORFGAGE " Secpdus Instrument™y s goven o JUNE - 11, 1999 e mortgagon 1w

MALCOLM B, MU GOWAN
AND JANE M, MO GOWAN, HBUSBAND AND WIFE

C'Rorroser™ ) This Security Instrument 15 given to
PRIME MORTGAGE ASSOCIATES, IN7.

which i orgamized and exsting under the laws of - THE ST2TT OF TILLINOIS , ind whose

address o 464 CENTRAL AVENUE-SUITE 18

NORTHEIELD, ILLINOIS 60D93-3017 £ Lender®), Burmwer owes Lender the pemepal sum ol
ONE HUNDRED FIFTY FIVE THOUSAND

AN} 00/100 Dollars (1.5, $ 155,000.00
This debt v evidenged by Borpower's note dated the same date s thiy ‘irr.ur'.y Instrurent (“Note®), which provides tor
monttely pavments, with the full debt, of not paid earhier, due and payable on TPLY 1, 2023

This Seennity bnstrument secures to Lender: (n) the epayment of tho debt evidenced By dneNote, with interest, and all unm.th
extensiens and moditficatons of the Note; (h) the pavinent of wlt other swms, with witeredt, advanced under parayraph 7 10
protect the seenrty ot this Security Instrement; and (¢) the peetormaace of Borrower's covenams and aprecnents undvr thes
Seeurity Instrument anid the Note. For this purpose, Borrower does herehy morteage, grint and ¢onvey 1o Cender the followiny
thescribedd property located in- COOK Comty, Hlmo:
Lot 0 IN ALBERT WISNER'S SUBDIVISION OF THE SOUTHEAST 1/4/0F THE
SUUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY.

TLLINOIS,

I4-20-329-011

which ke the wddress of - 1433 WEST MELROSE STREET, CHICAGO Sireet, Clty ,

THITEE OGS Zip Code {"Property Adidress™y;

H.LINOIS Sinele Fannly-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
@v-ﬁﬂﬂu IR VA MORTBAGE FORMY, L0201 B0 - 1800 Y 2Y 200t
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5. Mazard or Propekiy) s arrwver SRalbkY NP HREL T uxYling or hereatter erected on the

Property msured agannst loss by Fire, hazards mcluded sethin tie jerm “extended covarage® and any. other hazirds, meluding
Hood o Hoodisg, tor which Lender requies msurance, This msurance shald be mamtamed in the amounts and far thy peouods
that {ender vegares. The msurance varrer providing the insuranee shdl be chosen by Borrower subypect to Lender™s approval
which hall not be upreisonably swaithheld. 1 Borower buls to maintam covernge desenbed shove, Lender nsy, ot Lender’s
opton, obtam voverage W prolest Lender's ophis in the Property in accordanve with parsgraph 7.

A unsuranes polictes and renewals shall be aceepiable to Lender and shall inchade o standard inorggage claose, Lender
shadl fwve the gt to hold the poticies and renewals, TE Lender requires, Borower shall promptly give o Lender all recerpt ol
pased premuns and renewsl notves. In the event of s, Borrower shall give prompt notice to the imstitnce carner and Lender.
Lender sy ke prool of loss 1 net wade promplly by Bosrower.

Pinbvse Lendor and Bosrower otherswise mgive i wrting, iaswisnee provecds shall be apphied 1o restordion o repiar ol the
Propeity damaged, o e restoration of repaor s ceonomically fesible and Lemder's secunty s not fessensd, B the restoration o
regint 1 ot economtcidly teasible or Lendes's seeunty would be lissenied, the mxuranee proceeds shall be applicd o ihe sams
secpesd by thes Securiny Instrumend, whether or pot then due, with any excess pod o Borrower, [ Boreower abundons the
Propetty, or doves nob answer within 30 days a notice tram Lender that the insurance carmer has ottered to settle o chum, then
Lendor may collech the insursnee proceeds. Lemder may use the proceeds 1 repur or restore the Fropeity or e iy sus
seviited by this Secunty Instrument, whether or aot then due. The 30-diy period wadl begin when the notice 1s given.

Uinless LemderTwd Bormower otherwise agree 1n weiting, any application of proveeds to principal shall not exiend or
peskpotie the die digened 2ee imonthly piyiments relersed Wooian paragraphs 1 oand 2 or change the amount of the payments, H
unded paragraph 21 thedsmgeaty oacguired by Lember, Borrower's night o any insugsnce policies and proceeds esuling from
danmape B the Property priorto2asacquisttion shiadl piss o fender to the extent of the siins secured by this Secunty Testroment

ainiediitely poor o the goquesitian

6. Oceupaney, Preservation: staintenanee nnd Protection of the Property; Borrower's Loun Application; Eeaseholds,
Bostower shall occupy, estublish, sinl Gee 2 Propetty as Borrower's prncipal residence wathin sixy days after the exeention of
this Secunty Inarument and shall continde tosccupy the Property as Borrower's principal restdence for st least one year afley
e date of oeeupatiey, unfess Lender otherwise aprees inowrding, which consent shall not be unreasomably withheld, or unless
wleisatiny cicinstinees wast which are hesOnd Borrower's contral - Borrower shall not destroy, damipe o impan the
Property, allo the Fropenty o detenorate, or votansbwiste on the Propenty, Borrower shulb beoan dedwoll ot any forlerture
action Gr proceeshing, whether ceal or comal, i begon that e Laemider’s pood hoth pudgaent could resalt e forteture ot the
Mropesiy on otherwise amteniadly inpur the hen ereated by Ghis Security Tnsirament or Lender's seeurdy interesl. Hortowar may
cnre sucdea detialt wod remstate ss provided meoparagtaph 88759 cansimg the wchon or proceeding L be dasminssed saath w abing
that, i Lender's good tuth determimatson, precludes forbature 51 the Borrower's intesest i the Peoperty ar other muatennl
snprintiment ab the hen created by s Securty dnstiiinent or Lefde™s weenrity aterest, Burrower shiall also be i debanlt of
Buorvaver, dunmg e foan applicstion process, gave materssdly talse of ddeieurnte wtormation or statements 1o Lender (or Taded
e provide Eender with any mateqal intorimationy m connection witl thesioan exadenced by the Note, ancluding, but ol bantg)
. epresentations voncermng Borroser s occupancy of the Propenty wsw prrcipad pesidence, 1F this Secunty tnstiument s on eo
fewchabd, Borower shall comply wath all the provisions ot the lease, IF Borieson scquires lee titlo to the Propenty, gy,
teasehold wnd the tee utle shall not merge unless Lender agrees to the imerger in wretany

7. Protection of Lender's Rights in the Property. It Borrower fails to perform thS covenants und agreements contmned 1§
this Securdy Instrument, or there s legal proceediog that may significantly affect Lendersiriehts i the Property (such as 7y
provecthing i bankeapley, probate, tor condemmtion or lorferture or to enfurce lows or regulabaas), then Lender oy do mﬂ».’h;,.
pity Bor whatever i onevessary o proteet the valoe ot the Property and Bender’s nights in the Prorety, Lender’s achions muN
mchude puving amy sums secured by a Tren which has priorty over this Security  Instrument, dapjreaiing incourt, paying
resonible atloreys' fees and emtering on the Propedy to muke repars, Although Leader may take acomnundes this paragraph
7, Lemder does nod have Lo do sa.

Any umounts dishursedd by Lender umber this pasagraph 7 shall become adiiional debt ot Borrower secured by this
Sceunsty Instument, Haless Borrower and Lender agree to other terms of payment, these winounts shall beat wterest trom the
date of disburement b the Note sate and shall be payable, with mlerest, upon notice from Lender o Borower requesting
[ravinent,

#. Murtyuge Insuranee, 1 Lender sequired mosteaye instiraice as o condition of making the loan secarad by s Secunty
Instioment, Horrower shall pay the premivims reguired 0 miontain the mortgage nsurance sy etfect. 1, for any reason, the
morlpugye msunnee coverage reqiired by Lender lapses or ceases te be in eftect, Borrower shall pay the premiums required to
obtin coversige substantally equivalent to the mortgage mserance previousty in ettect, at i cost substantially eqgnvaleat 1o the
vont L Borroser of the mortgage msorance provionsly an ettect, From an abternate mortgape insuner approved by Lende, §t
subatutially cquivalent morteage msumnee coverage 1 not avinlablo, Borrower shadl pay to Leader cach month a sum equal 1o
cre-tweltth ol the yealy mortgage insurance premum beiny pad by Borcower when the insurince coverage lapsad or veased to
be i ettect. Lender wall wovept, use and retinn these payinents as a loss reserve in e of morteage nsurance. Fass resenve

D ovaiL) o age 1ot
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17, Transler of the i'm N@F FD’I(@ 'AI:‘ ul@ Pyilw Propetty i any inleset il
aehlo tiatyeberred for ! L “t ol Ho wileh et Nerf el Bonotbver 1 nob i tinal persony withoo)
Comnder’ o weiltetr consent, Fender amay . ab it opton, requinee soimediate payment i (ol of all ame sected Py this
Secunly Tetiungent. However, this option shid) st be exercesed by Lender th exercse i probhited by bedel b as of the date

o this Secunty Instrument,
W Lender exervises thie option, Lender shall give Borroseer notice of acceleration, The potice <hall provide a penod of pot

e thane 380y trem the dide the notice s debivered o maded swaithin which Borsower must pay all summe soecared byt
Seanty Instrment It Horrower fatls to pay these stnns peor 1o the exprration of thes penod, Lender iy mvoke any reanedne
permilted hy thys Secunty Tnstriment withowt turther notree or demand on Bogrower,

(8. Borrower's Right to Reinstute. [f Borrowsr meett certain conditions, Borrower shall have the right 1o have
entorcement o this Securty Instriement discontimied vt any time prior to the carlier of: (0) 5 days (or such other period s
applivable v iy specily tor restatement} belore sale of the Property pursuant to any power ol sale contained i this
Sevuntsy fnstesments or thy entry of i judiment entorang this Secunty Tnstrument. Those conditions are thit Borrower: (a1 pays
Lender adl sums swhich therr would he due under this Security Instrunient and the Note as of ne acceleraton had occnreed: (by
vites snv detault of any other covemants or agreements; (o) pays all cgpenses incurred e entorcing this Seemity Instiament,
tin fdene bt nat dmited 1o, reasonible attorneys" fees;and () takes such avtion as Lender mey reasonatsdy require 1o assne
thit the Tren ob thetSecurity Instimment, Eender’s oghts i the Property and Bortower's abhyation to pay the soms secured by
this Sovunty  Instrinpent shall contmue unchangaed. Upon remstatement by Borrower, this Secunty Instrument and  the
obhigations secured Bercny shall reman bally eftective as it no accelerition had vecurred. Howoever, this right to reinstate shall
ot appdy e the case of acZelortion under paragraph 17,

1. Nale of Note; Chanee_of Lown Servicer, The Mote or i gartial interet an the Note (ogether with thes Secunty
Ietrnments misy bl ome ordnes times saathout pror notice to Bortower. A sabe miy wesult mon chinge m the eatity thnowo
as e "hoan Servicer™y that collectZsonthly payments doe under the Note and this Security Instrument. There also may be ope
or mote hanges of the Loan Servicer waretated tooa sale of the Nete, 1 there s i change of the Loan Seevicer, Boreower will be
et wnlten notice ob the change o secoptance with parigraph 14 ahove and applicabde law. The aoice will state the naine and
address o the new Loan Servicer and the address e which payments should be made. The nottee will also comtam any other
nrtormation degured by apphicable law,

20. Hazardous Substances. Borrower shalinat L ase or peamt the presence, tise. disposal, stosage, or relene of any
Hizardows Substinces on oranthe Property. Borrawéshall not do, nor allow anyone el to do, anything affecting the
Property that o vinlation o any Environmental Law. T preceding two sentences shall net apply o the presence, wse, of
stotie ot the Property of small quantities ot Hugardoos Suhstances that wre generadly recognized o be appropriate to normal
restlential uses und o maindenanee ot the Property,

Horrowes shall promptly pive Lender wiitten notice of any wedediation, clam, demand, Tawsait or other action by any
vaverninental o yevultory ageney or povate party involving the Propects and any Huzaedous Substanee or Ens ironmental Daw
ob which Horrower has actuwal knowledge. Tt Borrower learns, or is notilied oy any governmental or regulatory authority, (hat
amy removal oc other remediation ot any Hazardous Substanece attecting the Property s necessary, Borrower shall promptly u&:
] mecessany remedsal wetions maccordance with Environmentad Law,

As used i this parayraph 200 " Hazardous Substances” are those substances detieed as oxie o1 hazrdous substanves &
Envitomuental Law and the following substiees: gasoling, Kerosene, other Hummabieor toxie petrolenm: products, o
pesticides and herberdes, volatile solvents, matenals containing ashestos or fornmbdehyde, wreh sadionctive matenials. As used §
thie parsraph 200 " Eovironmental Law™ means federad Taws and Taws of the yunsdiction swheesthe Property 1s Jocutad 1h

telite 1o health, sadety or environmental pootection, QL
NON-UNIFORM COVENANTS, Boreower and Lender further covenant and agree as tollowss ~I
21 Aceelerution: Remedies, Lender shall give notice te Borrower prioe to aceeleration folliwasag Borrower's breach
of any covewant o agreement i this Security Instrument But’,not prior (o aceeleration under parigeaph 17 unles
ipphivable law provides otherwise). The notice shall specify: (0} e defiiolt; (b) the action reguired 16 cure the defanlt;
te) i dlite, not dess than 30 doys from the date the notice is given o Borrower, by which the default must be cured; und
(th that Dilure to cure the defrelt on or hefore the date specified in the ndtice may resolt in geceleration of the suns
secured by this Seenrity listrmnent, foreclosure by judicint proceeding and sile of the Property,  The notice shall further
inturmi Boerower of the right (o reinshide after acceleration und the vight to assert in the foreclsore proceeding the
non-existenee of s default or any other defense of Borrower 1o acceleration and foreclosure, 18 the defunlt is not cured on
or before the dute specified in the notice, Lender, at its aption, may require immediate payment in full of alb sums
secured hy this Secunity nstrument without further demund and may foreclise this Security Instrument by judivinl
prnrwdinu Lender shall be entitted to collect ol expenses incurred in pursuing the remedies provided in this puragraph
I including, but nat limited to, reasonnble ndtorneys’ fees and costs of title evidence.
21, Refense. Hpon payment ot all sums secured by this Security Instrument, Lender shall release this Sceurity histrusment

without charee to Borrower. Borrower shall pay any recordation costs.
DPS 108)

23, Waiver of Homestead. Borrower winnves all nght ol homestend exemption in the Property.
B : Form 3034 998
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1-4 FAMlLY RlDER
‘ Assignment of Rents |

THIS 1--4 FAMILY RIDER is made this 11TH day ot JUNE cLBUT and s
incorporated into and shall ba deemad to amend and supplemant the Mortgage, Deed nf Trust or Security Daed (the
“Sncurity Instrument’] of tha sams date givan by the undersigned [the "Borrower”) to sacurs Borrower’s Note to
DPRIME MORTGAGE ASSOCTATES, INC,

Itha “Lendar”) of the same date and covering tha Property doscribad in the Saecurity Instrumant and locatad at

1443 WERT MELROSE STREET, CHICAGQO, ILLINOIS 60657
i gar vy Adirmas )

1-4 FAMILY COYedANTS.  In addition to the covananls and agraemants mads in tha Sacurity Instrumont,
Barruwar and Lendear Turlivarcuvanant and agraa as tullows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SBCURITY {NSTRUMENT fn addition to fha Property
duscribad in tha Security Instrucheit, the following itama are lddqd to tha Property doscription, and shall also comatituta
thu Prapnrty coverad by the Sactisty instrumant, bullding materials, applisnces and goods ot avary naturs whatsonver now
or hornatter tocated in, on, ar usad, o intinded to ba usad in connection with the Proparty, Including, but net limitad to,
thusn tor the purpuses of supplying or distribuiing heating, cooling, eilectricity, gas, water, air and light, fire pravantion and
axtinguishing agparatus, security and accass control apparatus, plumbing, bath tubs, water haaters, water clossls, sinks,
rangas, wtuvns, retrigerators, dishwashers, disposdls, washars, dryars, awnings, stormn windows, storm doors, screens,
blinds, shades, curtaing and curtain rods, attachad micrors, cablnats, panalling and atlachad floor coverlngs now ar
hareaiter attachnd to tha Property, all of which, including raplacamants and additions tharato, shall bs desmed t; be and
ramiin + part of the Property covered by the Sacurity (nstiumant. Al of tha foregoing togother with the Proparty
describad in the Sacurity Instrumant (or the laasshold estats (F/1hs Securlty Instrumant is on a leasahold) are reforrod to in
this 1-4 Famlly Rldar and tha Security Instrumant as the “Propart,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boirower shall not seak, agree to or make a change in the
uie of the Proparty or its zoning classitication, unless Lender has agiesd in writing to the changs. Barrowar shall comply
with alt taws, ordinancas, reguiations and requiremants of any govarames.al bady applicable to tha Propsriy.

C. SUBORDINATE LIENS. Excapt as parmittad by taderal taw, Boriows: shall not allow any lisn intarior to the
Sacurity Instrument to be perfected against the Proparty without Landar's prior v¢)tisn permission.

0. RENT LOSS INSURANCE., Borrowar shall maintain Insurance against tentices in addition to the othar hazards
far whith insurance is required by Unitorm Covenant &

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. uUniform Cavenant 18 is dele'nd, '

F. BORROWER'S OCCUPANCY. Untass Lendar and Barrower otharwise agrea in wricina, the first sentence in.
Unitorm Covenant 8 concarning Borrowear's occupaney of tha Pruperty is delated. All ramaining covenants and ngrnnmnnt‘o'
sat forth in Uniform Covanant 8 shall ramaln in offact. |

G. ASSIGNMENT OF LEASES. Upon Lender's raguast, Barrowar shall assign to Lendar all lersst of tha Pmperlﬁ&
and all security deposits made in cannaction with lsases of the Proparty. Upon the assignment, Landar st all have the righ .
to modity, extend nr terminate the axisting leases and to axacute new Inasas, in Landar’s sole discration. As usod in thiy -J
paragraph G, the ward “Isasa” shall mean "subisase” 1 tha Security Instrumant is on a leasehold. Ch

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrower nbr.nlufnlN
and uynconditinnally assigns and transfars to Landar all the rants and rovenues ("Rents”} of the Proparty, rogardless of to
whom the Rents af the Proparty are payable. Borrowar authorizes Landar or Lender's agants to colloct the Rents, and
agrans that sach tenant of the Property shall pay the Rants to Lander or Landar's agants. Howevar, Borrewar shall receive
the Hants until {1 Lender has given Borrowaer notlce of defauit pursuant to paragraph 27 of the Sacurity Instrumoent and {iit
Landar has given notice to the tenant(st that the Rants ars to ba paid to Lendsr or Landar’s agent. This assignment of Rents
sanstitutes an ahgolute assignmaent and not an assignmant for additional security only.

MULTISTATE 1-4 FAMILY RIGER — Fannle Mas/Freddie Mac Unlform Inatrumant Form 3176 8/80
MB-1372 7/89) 23372 DPS 1082
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