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CITY OF INDUSTRY., CALIFORNIA 1171615
LOAN NO. 15837914-9

ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

ik

31 Abave This LUne tor Recoiding Dals)

MORTGAGE

THIS MORTGAGE {"Securily lnstrument™) is given on JUNE 2

L1993 . The mertgapor is

RALFH SMITH ANL ROSETTA SMITH, HIS WIFE

93469516

("'Horrower"). This Security Tnstrument is given o HOME SAVINGS or AMERICA, FS8, which iz orgnndzed und existing
wnder the laws of the United States of Americe, and whose address is 4990 Rivergrade Rooad, rwindaole, Catitornia

O1706-14H (Ceonser”) Borrower owes Lender the principal sua of

THIRTY-FIVL THEOUSAND AND NO/100

Daoiturs (U8, § a%,000.00 3 This dedy is evidenced by Borrower's note
dated the sine diste nsvais Sevurity Instument (“NMote™), wltich provides Tor moethly payments, whth the tall debt, it not
puid carlier, due and payeb)ean JUWLY 1, 2009 . Flis Securily Instrumend

seenres to Lender: (ad the repoymicnt of the debi evideneed by the Naote, with interest, amd all reneswals, exlensions and
muodilications of the Note: (b 12z payment of all other sums, witl interest, advanest wader poragriph 7 1o protect the
security of this Securrity Instrumentaind {(©) the performance of Boarrower™s covenants and agreements under this Security
Instrument snd the Note, For this jaipise. Borrower does hereby morgge. grant and convey to Lender the following
described property lovated in COUK County. Hinois

LOT 15 IN RESUBDIVISION OF LUTS ! TO 17 INCLUSIVE AND 28 TO 44 INCLUSIVE IN BAKER AND
BUTLER'S RESUBDIVISION OF BLOUK-2 TN HATSON HILLS SOUTH ENGLEWOOD ADDITION, A
SUBDIVISION OF THE SCUTH 1/2 OF THL SOUTHEAST 1/4 0OF THE SOUTHWEST 1/4 CF SECTION 3z,
TOMNSHIP 38 NORTH, RANBE 14, EAST O THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.,

93469516

COMMONLY KNOMWN AS 8437 SOUTH LOOMLIS STREET, CHICAGQ, IL. 60620 N

PTN: Z0-32-327-012

RO L RECORD TGS 27 .66
TX399  THAN BYYD BAFAN/9X 198460
[Rrpes f  w-eeng - 44 & PP L <h

UK COUNTY N CORIER

which has the address of  g¢37 SoUTH LuOMIG STREET . CHICABQ, ;
Mino “Property Address’);
H N lﬁpo‘qi? ( ope }' LUINeNS )

TOOETHER WITH all the improvements now or hercafter erected on the property, and all casements, uppurtenunces,
and fixtures now or hercafter a part of the property. Al replacements nnd additions shall also be covered hy this Sceurity
Instrument. Al of the foregoing i referred (o In this Security Instrument as the ' Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the ostate hereby conveyed mnd has the right to mortgage,
grant and convey the Property and that the Propuenty is unencumbered, except for encumbrances of record. Borrower warrznts
and will defend generally the dtle  the Propecty against oll claimis and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aiform covesants fir nationsl use and aon-unifonmn covenamts with lirmited
variations by jurisdiction o constitute a uniform yecurity insument covering real preperty.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower ahail occupy, eswablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Insirument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of cccupancy, vnless Lender otherwise ugrees in writing, which consent shall not be
unreasonably withheld, or unless extesuating circamstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Praperty, allow the Propeny o deteriorate, or comit waste vn the Properiy. Borrower shall
be in default if any forfeiture action o proceeding, whether civit or criminad, is hegun that in Lender's good fuith judgment
could result in forfeiture of the Property or otherwise imaterially impuir the lien created by this Sceurity Tnstrument ar Lender’s
gecurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the sction or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, preciuies forfelture of the Borrower ‘s
interest in the Property or other material impairment of the licn created by this Security Instrument or Lemler's security
interest. Borrower shall also be in defuult iF Bosrower, during the logn application provess, gave moterially filse or inscurate
information or statements t Lender (or fulled 10 provide Tender with any awtestal information} in connection with the loan
evidenced by the Note, including, but sof Tinsited 1o, representations concerning Borrower's accupuney of the Property s
a principal residence. IT chis Sccurity Inntrament is on o feuschold, Borrower shall comply with all the provisions of the lease.
If Borrower acyuires fee title to the Propeny, the leaschold and the fee title simll not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights In the Property. [{ Borrower fails to perform the covenants and agreements
rontained in this Sexurity Instrument, or there is a legal proceeding that may significt ntly affect Lender’s rights in the Property
(such ms a procersing in bankraptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulutions), then Lender
may do and pay for vhatever is necessary fo protect the value of the Property and Lender's rights in the Propenty. Lender's
actions may include prying any sums secured hy a Hen which has priorily over thiy Security Instrument, appesring in count,
paying reasonable attarress’ fees and entering on the Property to make repairs. Alhough Lender may take sction under
this paragraph 7, Lewls: does not have to do so.

Any amounta disburscd by Lendzr under this paragraph 7 shall hecome additional debs of Borrower secured by this
Security Instrument. Unless 3elroover and Lender agree o other terms of payment, these amounts shall bear intereat from(Q
the date of disbursement at the Nzae rate and shall be poyable, with interest, upon notice from Lender to Borrower rcquestlnf\;

Moy

payment.

8. Mostgage Insurance. I Londer required mortgage insurance a5 i condition of muking the loan secured by ﬁ'
Security Instrument. Borrower shall (av the premiuma required e maintain the mortgage insurance in effect. If, for
reason, the morigage insurance coverage réquired by Lender lapses or ceases to be in effect, Borrower shall pay the pre 1)
required to obtain coverage substuntinlly eqravaiznt to the mortgage insurance previously in effect, at a cost su iy
equivalent to the cost 1o Borrower of the mortage insurance previously in effect. from an alternite MOrtgage insurer )
by Lender. If substantially cquivalent morigage ijisuiance coverage is nof available. Borrower shall pay to Lender each month
a sumn cqual to one-twelfth of the yearly martgage visurance premium heing paid by Borrowss when the insurance cavernge

of ceased 10 be inm cffect. Lender will accept/vie and retain these payments as a losy reserve in liew of mortgage
inaurance. Loss Teserve payments may no longer be iejjuired, at the option of Lender, If morgage insurance coverage (n
the amount and for the period that Lender reguires) provicea by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums require? to malntain ninrigage insurance in effoct, or to provide a loss
reserve, until the requitement for morigage insurance ends i accordance with any written agreement botween Berrower
and Leuder or applicable law.

9. Inspection. Lender of its agent miy ke reasonshic satzins upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior 1o &n inspection specifyiup reasanable cause for the inspection.

10. Condemnstion. ‘The proceeds of any award or clmm for 4armges, direci or consequential, in connection with
any condempaation or ather taking of wny patt of the Properiy, or for conveance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tns the event of a total taking of the Propenty., the proceeds shell de applied to the Zums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In the nvent af a puetial taking of the Property in which the
fair market value of the Property immedintely betore the taking is cqual to or grelter than the amoum of the sumas secured
by this Securlty Instrument immediately before the taking, unless Barrower and Lendel oflerwise Agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds ruiikipiled by the following fraction:
{8 the 1018} amount of the sums secured immediatcly before the taking, divided by (b} the fui market value of the Property
wamediately before the taking. Any balsnce shall be paid ta Borrower. fn the event of a porial taking of the Propenty in
which the fuir market value of the Property immediately before the laking is fess than the umorvat of the sums secured lmv
mediatety before the 12king, unless Borrower and Lender otherwise agree in writing or unless ajolicab!s law otherwise pro-
vides, the proceeds shall be spplied 1o the sumy secured by this Security Instrument whethier or nodcheOaums are then due.

If the Propeny is abandoned by Borrower, or if, after natice by Lender to Borrower that the rondemnor offers o
r make sn award or setile a claim (or damages, Borrower fails w respond (v Lender within 30 days afie th: date the notice
| ia given, Lender is authorized to coliect and apply the procesds, at its option, chiber 1o restoration or repw=i’ o the Property
| or to the sums secured by thix Security Instrument, whether or not then due.
| nless Lender and Borrower otharwise agree in writing, any apphication of proceeds 10 principul shall nit extend

or posipone the duc date of the monthly payments eeferred o o paragraphs 1 and 2 or change the amount of such pryments.

11. Borrower Not Released; Forbearance By Lender Not u Walver, Eixtension of the time for payment or
modification of amortization of the sums secured by this Sceurity [nsirument granted by Lender to uny successor in imerest
of Borrower shall not operate 1o releuse the linbility of the ariginal Borrower or Borrower's successors in interest. Lender

. shalt not be required o commence proceedings agsinsi any successor in Interest or refuse to extend tnwe for paymem or
oherwise modify amortization « f the sums secured by this Security Instrument by reason of any demand inade by the originat
Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercining any right or retiedy shull ant be
2 waiver of or preclude the exercise of any righl or remedy.

12. Successors and Asaigns Bound; Joint and Several Liability; Co-slgners.  The covenants amd agreectients of
this Security Instrument shall bimd and benefit the successots and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Burrower's covenanis end agreements shall be joint and several. Any Borrower wlhi co-signs this Security
Instrument but does not execite the Note: (a0} is co-sigmng this Security Instrument only to mortgage, granl aind convey that
Borrower's interest in the Property uider the termis of this Security Instrument: (b) Is not persanally obligatad o pay the
sums secured by this Securiey Instriunent: and (o) ugrees thn Lender and sny other Borrewer imay agree fo extend, modify,
forbear or make any accommodations with regard 1o the teoms of this Security Instrument or the Note without that Borrower's
consent.
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24. Riders to this Security Instrrment. If onc or more ritiers Wre exbeutels by*'&)rré}wcj and fecorded tagether
" with this Security Instrument, the covenants and ugreements of each such rider shull be incorparsted into and shall amend

an) irent the covenants and agreements of this Security Insrument as it the rider(s) were a part of this Security Instrument,
[Check spplicable hox(es)]
[7] Adiusable Ratc Rider {7 Comdominium Rider [T 1—4 Pamily Rider
7] Graduated Payment Rider [C] Planned Unit Development Rider [C} Biweekly Payment Rider
D Balloon Rider D Rute improverment Rider D Second Home Rider

(] Onherts) Ispecity)
BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants coatsined n this Security Instrument
and in any rider(s) executed by Borrower and recovded with it.

" Withesses:

" {Seul)
Borrower

RALPHZMITH

.7 -
2 ./ éfv;&-f&:"_ 2t LR (Seal}
ROSETTA SMITH ~—Borrowes

= {Senl)
— ]
. {Scal)
- wer
[Spaca Below This Uine o aAr ~owiedgmen]
LOAN NO. 1863914-%
Suate of Nlinois Cook County ss:
1 the undersigned g notary public inanl for swid county und state, do hereby
¢ertify that .
yRALPH SMITH AND ROSETTA SMITH, HIS WIFE
ARE subscrilid 1o the forogoing instruments:

personally known ta me to be the same person(s) whaose name(s)
appeared before mehis day in peracn, und acknowledged that THEY signed und defiverad the same Invtrument’,

as THE IR free und voluntary act for the uses and purposces therein sci forth. .
Given under my hand and official scal, this 2rd doy of Juns L1993

My commission cxpircs: /7
: 0

o V% Notary Public
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