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|Bpase Above This Line Por Hlenording Dala)
"MORTGAGE ' ‘ 104117434

THIS MORTGAGE ("Sec instrument”) is given on JUNE 10TH :
1953 The montgagor BRAYMOND C. LUDWiG AND BETTY B. LUDWIG. HUSBAKRD AND
WIFE , : T .
Thhsecurilylmaqmimhqw-nm SOURCE ONE MORTGAGE SERVICES coanoénlant ‘ ,J'
which is orgarers and existing underthelaws of DEL AWARE : : \
andwhosa addivs, /s 27555 FARMINGTON ROAD, FARMINGYON HILLS, MT 48334-3257 '
' ‘ Leider’).
Borrower owee Lenue e principalsumo! ONE HUNORED TEN THOUSAND TWO riUNDREg

DOLLARS AKD w0, 90 m‘u.s.s 110,200.00 . ),
Thia debt la evidenced by Porower's note dated the same date as this Secumily instrumeant ("Note'}, which
provides for monthly payn.er 4=, with the full dett, if not paid earlier, due and payable on :

JULY 1ST. “z0038..
This Security Instrument secures tv) L-sndaer: (a) the re m of the deb evidenced by tha Note, with Intereat,
and all renewais, axtensions ana n.ilfications of tha Note; (b) the payment of all ather sums, with interest, .

advanced under paragraph 7 to proter: vhe security of this Security Instrument; and g;) the performance of
dBorrow.r’a covenarts and agrnmm s under Ltmh: Sog:rl'tg' linstimn:jam e:"mho Note. 'r.:r thtl:d plurpau. Borrower
Wmonguge, rant and convey or ow 93C propecty located in
m o v COOX o yee ke

: oLy, INinols:
LOT 1 AND THE EAST 30 FEET OF LOT 2/ TOGEVHER WITH THE NORTH [/2 OF THE VACATED
ALLEY LYING SQUTH QF AND ADJOINInG LOT 1 AND THE EAST 30 FEET DOF LOT 2 [N
BLOCK 5 IN THE SUBDIVISION OF BLOCL 2 _IN BOEGER ESTATES ADDITION TO ROSELLE.
BEING A SUBDIVISION OF THE SOUTRE 1/7 OF THE SQUTHWEST 1/4 QF SECTION 34,
TOWKSHEP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL . MERIDIAN, ACCORDING
TC THE PLAT THEREOF RECORDED APRIL 23, (1918 AS DOCUMENT NO. 9997905, IN COOX%

P.1. N, #07-34-328-012 AND Q7-34-.328-033 , : . A
DEP 91 RECORDTHGS IR I -
TRIVST  THAN U972 46730793 10,97 60
#arer @ W -—riat ke £ P R IBET
CUDK COUMTY MECONDER 4"

C ¥

o 9468538
which has the addreas of 430 LOGAN STREET - JROSELLE o ,
Brsey - »
lilinols ‘60172 (“Property Address™); :

Fip Cante)

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easemaents,
appurtenances, and fodures now or hereafter a part of the property. All replacements and additions shall aleo be
covered by this Security Instrument . Al of the ore?cﬂng is referred to In this Security instrument as the "Property.”

BORR COVENANTS that Borrower is lawfully sglsed of the estate heraby convayed and haa the right
to mortgage, grant andt convey the Praperty and that the Property Is unencumberad, axcept tor encumbrances
of record. Borrows;: warrants and will defend generally the thle to the Property against all claims and deinands,
aubject to any encumbrances of record. ‘

HIS SECURITY INSTRUMENT combines uniiorm covanants for natlonal usas and non-unform covenants
with limited variatlons by juriadiction to constitute a uniform security instrument covering real propety.

UNIFOAM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersst; Prapayment arxd Late Charges. Borrower shall promptly pay when
d:g th‘otgr::cipnt of and interest on tho debt svidenced by the Noto and any prepayment and iata charges due
uncler ote.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender, Bormower shall

y o Lender on the day momttly paymenta sre dus under the Note, until tha Note is paid in full, o sum (Furda®)

T (a) ysarly taxes and assazsments which may attain priority over this Securlty instrumant as a tleh on the
Proparty; (b) yearly leasehold paymenis or ground raiits on the Pro . W any, (£} yourty hazard orptovulx
insurance premiums; g}.yany flood insuranco premiums, it any: so yourly mortgage Neursnce pramiums. & any,;
and {f) any sums payeble by Bemower 10 Lender, in accordance mmamanmam,\

Family. Fannie Kas/Peodedie e DMIPORMA WS TRLNEMY Fosm 304 OO0 b-h'd*ﬂﬂh:\x .
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0. Inspestien. Lander or its agent may make ressonabie entrias upon and inzpections of the Property. Lander shail give Borrower
notioe sl the ime of or prior to an Inspection specitying reascnable cause jor the Inspeotich.

10. Condamnation. The procesds of any award ar ciaim for dJamages, direct ar cansequential, in connection with any condsmnation
or oiher taking of any part of the Property, Or 10r conveyanne In lleu of condemnation, are hereby assigned ar.d shall be paid 1o Lender.

in the svent of a tatal taking of the Property, the procesds shall bu applisd 1o the sums seocured by this Seourity instrument, whethar or
not ihen dus, with any sxcass pald to Borrowsrs. In the event of & partial taking of the Property In which the fair markel value of the Praperty
immaediately betors the taking Is squal to Or greaisr than the smount of the sums 1ecured by this Sacurity Instrumaent immediataly befora the
taking, unless Borrower and Landar otherwise agres in writing, 1he sumas sscured by this Sscuiity insirument shall be reduced by the amount of
the proceeds multiplled by the lollowing iraction: (a) the toial amaunt of the sums sscured immaedlately before the taking, divided by (b} the fair
market valus of the Preperty immadiately before the taking. Any baiance shall be paic to Borrower. In the svent of a pariisl taking of the
Proparty In which the fair masket valus of the Propsny immediately beicre the 1aking ie lsss than the amount of the sums sacured Immadiately
before ths iaking, uniess Borrowar and Lender oiterwise agree In wilting or unless applicable law otherwise provides, the proceads shali be
applisd to the sums secured by this Seourity instrurment wh: f or not the surns are then due.

i the Property ls sbandoned by Borrower, or if, aler n. by Lendes 10 Borrower that the condemnor offers 10 make an Gward or settie
clalm for darnages, Borrowsr 1alls 1o respond to.Lender within 30 days after the date the notice Is given, Lender is authoilzed 16 oolleat and
apply the proceeds, at its option, sither to restosation ar repair of the Property of to the sums sescured by this Seourity Instrument, whethsr or

nat then due.
Unlo‘:n Lender and Bormwer ctherwiss agree In writing. any application of proceeds to principat shal! not extend or poatpona the dus

date of the monthly paymenta referred to In paragrapha 1 and 2 or change tha amount of such payments,

'+ t1. Borrower Not Released; Porebearance By Lander Not a Walver,  Extension of the time for payment or modHication of amoriization
of the sums sacured by ‘his Securtty natrument granted by Lender 10 any suocessor In interset of Borrower shali not oparate to release the
Nability of the ariginal” o awer or Borrawer’s SuCORRecrs in intereet. Lendos shall not be fequired to commenocs proceedinge apainst uny

@D successor n Interest of v2 use to extend time for payment or otherwise modify smortization of the suma secured by this Sscurity instrument by
™ rendon af any demand mv v by the original Borrower or Borrowsr's euccessors in Interest. Any forbaarance by Lender in exeroising any right or
Vo] temady shall not be a waivr | 0! of preciude the exercise of any dght or ternedy.
o 12. Suocessors ane 242 21 Beund; Joint and Several Liadliity; Co-signats.  The covenants and agresmaents of this Security
; instrument shall bind and ber fit ' ne successors and aseigna of Lender and Harrower, subjoct (o the provisions of paragraph 17. Borrowes's
<L covenanta and agreements sha L icint and several. Any Barrower who co-signs this Secusity Instrument bul does nct executs the Note: (s} Is
TP co-migning this Securty Inafrumen).niik to mortgage, grent and convey that Barrowsr's interest In the Property under the terms of this Geourlty
£ .. \nstrumant; {b) Is not personaily obligate-. 1o pay tha sums secured by this Sacufity Instrument; and (o} agrees thal Lender and any other
< BarTower May agres 10 sxtand, modify, for sear or make any accommodations with regard to the termas of this Security instrument or the Note
1 without that Borrowes's oonsent.
e 19, Loan Chargaa. [f 1he loan sscured Uy this Security Instrumaent ls subject to a law which sets maximum loan charges, and that law
" Is finally interpreted 30 that the interest or oiha < Ir ar ‘chargaes oollected o 10 be coliscted in cohngction with the ioan excesd the permitted
:*. Nmits, then: () any such loan charge shall be red .ced by the amount nsosssary 10 fsduce the charge to the permitied limil; and (b) any sums
+ slready collecisd irom Borrower which excesded perr et limits wilt be ratunded \e Borrower, Lender may choose to make this refund by
. “faducing the principat owed under the Note or by ma ing a direct payment to Borrower. H a refund recduoes pringipal, the reduction will be
by treated as & partiai prepayment without any prepayme:.. ¢.a'ge undar the Note.
5 15. Notloss: ANy NOtice to Borrower provided 1or (0241~ Seourity instrument sheli be given by delivering it or by mailing tt by fitn
ciass mall unisss applicable law requires use of anothar metlod  T'.e notice shall be directed to the Property Address of any other address
Borrowe: designates by notics to Lendler, Any notice to Lends. s all ba given by first clasa mall 10 Lencer's address stated heorain or any other
address Lender designates by notice to Barrowsr. Any notics piot ided for in this Security instrurnent shali be desmed to have baon given to
Bonrower of Lendets when givan as pravided In this paragraph.

13. Governing Law; Severability. This Security insirument sl alt ba governed by federal law and the law of the Jurisdiction in which
the Property Is located. in the event that any piovision or clause of this 57ty Instrumant or the Nots eonflicts with spplicable law, such
conttict shal! not affect other provisions of thia Security inatrumaent of the Loy, v hich can ba given sffect without the confiicting proviston, To
this and the provisiona of this Security instrurnent and the Note are declared ', b2 severable.

18. Borrower's Copy. Borrower shall be given cne conformed copy of (v, Kate and of this Security Instrument.

17. Transter of the Property or a Bensficial interest in Borrowsr. ¥ ali 07'ary oarn of the Property or any interest In it is sold or
transfsrred (07 i a beneficial interest In Borrower is said or transferred and Borrowsr ‘8 1ot & natural person) without Lender’s prior written
consant, Lander may, at its option, tequire Immediate payment in full of all sums secu Za by this Securlty Instrument. However, this option
shall not be sxercised by Lander i exarciss s prohibited by federal law &8 of the date of thie gevurity instrumant.

# Lender sxercises this sptien, Lendes shall give Borrower notice of acosteration. Thi notice shall piovide a paricd of not lees than 20
days from the date the notics |s detiversd or malied within which Borrower rmust pay ali suma 2ecured by this Security inatrument, ¥ Borrower
falls to pay these sums prios 1o the supliation of this pariod, Lender may invoke any remediss pe. aiiled by this Security nstrumient without
further notice of demand on Barrowes.

18. Boirawer's Right to Relnstale. ¥ Borrower mesis owitaln conditions, Borrower shall nave 1b 4 right to heve snforoemant of this
Security Instrument discontinued at any time prior to the sarlier of (a) 5 days {or such other period as‘a| plicable law may specity for
relnetatement) betore =2ie of the Property pursuant ta any powsr of sale contalned in this Security Instrumaer i, or (b) entry of a judgment
sntorcing this Security Instrumant, Those conditions are that Borrower: {8) pays Lender all sums which thin woukd be dus under s Security
instrument and the Note &s if no accalenstion had occurred; (b} cures any default of any other covenanis or agrer. wnts; (o) paye all axpenses
incurred i enforcing thia Security instrumeny, Incluaing, but not imited to, reasonable attorneys’ fees; and (d) 1iKes 1 uch action as Lender may
reasonably require to assure that the lien of this Securlty Instrument, Lender's righte in the Property and Barmows:'s 20" gatian 1o pay the sums
secured by this Security inatrumant shall continue unchanged. Upon reinatatement by Bortower, this Security instry-er.: end the alone
secured heraby shall ramain fully sffsctive as i no acosieration had occurred. However, 1his right 1o relnstate shall no” ar iy in the cane of

. acceleraiion under paragraph 17, : : ;

19. Sale of Note: Change of Loan Servicer. Tha Note or & partial intetest in the Nate {togethss with this Seourity hiotz v ent) may ba
20id one or more timas without prior notice 10 Borrawer. A sale may rssult [ a change in the entity (known as the “Loan Sernviou(") that oofieots
monthly payments due undsr the Note and this Security Instrument. There aiso may be one o7 more changes of the Loan Sarvicst unrelated 1o
a sale of the Note. ¥ there Is a change cf the Loan Sarvicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicabls law. The notics will siate the name and address ot the new Loan Servicer and the addrues 1o which paymaents should
be made. The notioe will also conlain any ather Intarmation requiied by apploanie law.

20. Hazardeue Bubsianees. Barrower shalt nol cause Of parmi the presence, use, disposal, ctorage, or release of any Harardous
Substances on o in the Property. Borrowser Shelt not do, nor sliow anyons sise 10 do, anything affecting the Property that ie In viclation of any
Environmenal Law. The preceding twa sentances shall not apply to the presence, use, or storagse on the Property of small quantities of
Hazasdous Substances that ase generaliy recognized to be appropriate 1o normal residential uses and (o maintenanoce of the Property.

Borrower shait promptly give Lender writlen notice of any investigation, olaim, demand, lawsult or other action by any governmenial or
reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrowser H1as actual
knowledge. i Botrower learng, or ia notified by any governmental of reguiatory authosity, that any removal of ather remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shait promptiy take a)) necessary remediat actions In accordance with
Environmental Law, . .

As usad in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substancas by Environmental
Law and the following subst : gascline, kurosene, other flammabile or toxio petrolsum produots, toxic pesticidss end herbicides, wistie
scivenis, maverials conlaining ssbectoe of formalkiehyds, and radioactive matsriais. As used In this paragraph 20, "Enviconmental Law® means
tecieral s and \ews of the juriediotion whare 1he Praperty is located thal relate to healih, satety or snvitonmental proteaton. ‘

NON-UNIFORM COVENANTS. Borrowar and Landes further covenant and ag/es ua foifows:
31. Acceleration;, Remadies. wmwmummummm-%u Y
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