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FHA MORTGAGE FHA CASE NO.

STATE OF ILLINOIS 1317111840
703

. ThisMortgage ('S curity inmtrument”'} s givencn JUNE 9TH, 19393
The Morigagoris  JST D. SANCHEZ , AND LIDIA SANCHEZ , HUSBAND AND
WIFE, AND JUu~" SANCHEZ , A BACHELOR.

4720
whose sddress is APRh 80 e HERMITAGE AVENUE , CHICAGD, ILLINOIE &O0&09

= a-‘,,a"' @
('*Borrower'”). This Security Instrument is given 1o

BANK UNITED OF TEXAS FEB

which is organized and existing under the lawa ot THE UNITED STATES Land whose
addreas is IT200 SOUTHWEST FREEWAY , #2000, HOUSTON, TEXAS 77087

{*'Lender’"), Borrowsr owes Leaderthe principat sumof
FORTY SEVEN THOUSANRD TWO HUNDRED Se/ENTY SEVEN AND ©0/100

Dollars(U.S.3  wang7? ,277.00
This debt is evidenced by Borrower's note dated the same date as this Scourity Instrument (**Note'"), which pmvld.cs for

monthly payments , withthe full debt, if not paid earlier, dueand payablzun 1)1y 18T, 2083

This Security Enstrument secures to Lender: (a) the repayment of the debt evidenied by the Piolc. with interest, and n!l

renewals, extensions and modifications; (b) the payment of all other sums, withintirest, advanced under paragraph 6 to

protect the security of this Security Instrument; and (¢) the performance of Borroy s covenants and agreements under

this Security Instrument and the Note. For this purpose, Boryower does hereby morigane, prant and convey to Lender the

following described property located in coOakK Counmty, Hlinois:
LOT iT IN SUBDIVISION OF BLOCK 2 IN B.F. JACOHS SULDIVISION OF
BLOCK 10 IN STONE AND WHITNEY'S SUBDIVISION OF BLDX/ 207 AN BAONE

/ AND NRARRER B/ ELBDANABADN BF THE NORTH HALF AND THE LGEST HALF OF
THE SOUTHEAST QUARTER OF SECTION 7, AND THE WEST MALF. GFCTHE

SCUTHEAST QUARTER OF SECTION &, TDNNSH!P I8 NDRTH, RANLE )4 EABT
OF THE THIRD FRINCIFAL MERIDIAN IN COOK COUNTY, ILLINQISC
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F.1.M. #RO-0G7-204-024 o

which hustheaddress of 20 p
1ch s the 200 APRP; SOUTH HERMITAGE AVENUE CHICAHED
[Street) [Eiey )

Mlinois L0003 (*“‘Properiy Address’™);
{ZipCodel

TOGETHER WITH all the improvements now or hercaficr erected an the praperty, and all easemenis, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereaiter a part of the propesty. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the ''Propeny.’’

BORROWER COVENANTS thuat Bostower is lawfully seizesd of ihe esiae hercby conveyed und has the right o mortgage,
grant and convey the Propeity amd thai the Property is unencumibered, except for encumbrances of record. Borrower warrants
ardd will defend genernlly the title 10 the Property agninst all claims and demamds, subject (o any encumbrances of record.
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payments, which are reforred (v in Prragraph 2, or chunge the mmount of such payimients,  Any excveas procoods aver an
amount required (o pay ail cutstanding indebtedncss under the Note and this Security Jnstninen! shall be paid 10 1he emlly
Ie'nl!i ontitled thoreto. .

. Feens, Lender may collect feea and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(=) Defauit. ionder may, except as limited by regulations issued by the Scerciary in the case of payment defaults,
require immedinte psymient i full of wll sumy secured by this Security Instrument i
(i) Barrawer defaults by falling 10 pay in full any monihiy payment required by this Security instrumens prior
o ar on the due dale of the neat monthly payment, or
(1) Borrower defuults by fuiting, for u period of thirty duys, (0 perform any other obligations contained In this
Security Instrument,
(b) Sxle Without Credit Approval. Lendcer shall, if porminted by upplivable law and with the prior spproval of the
Secretary, require immedisie payment in full of all the sums sccured by this Sccurity Instrument i
() All or pan of the Property, or a beneficial inlerest in a trust owning wlt or purt of the Propenty, i sold or
otherwisc transferred (other than hy devise or descent) by the Barrower, amd
(it} The Property is not occupicd by the purchaser or prantee as his or her priticipal residerce, or the purchaser
a7 grantec does so oceupy the Property but his o Ber credit hes not been spproved In accordmnce
with the reguircments of the Secreisry.
(c} No Waiver. If circunmatencss oceur that wauld persmit Lender 10 require immediate payment in full, but Lendor
doos not require such paymenis. iender does not walve its rights with respect 10 suhsequent events,
(d) Regulations of HB!‘ Secretary. [n many circuinstances regulations isswed by the Scercinry will Hmit Lenders
rights, i0/the cuse of payment deflilts, 10 require immedinte payment in full amd foreclose IS ot puhl, Thix
Securdy a2 rument does not wuthorize secelerntion or foreciosure if aot permitted by regulmtions of the Secretary.
(e) Martgese Not Insured. Bomrower agrees that should this Sceurity Instrument and the nofe secured thereby ni
be cligible [or 'nsurance wixler the National Housing Act within -~ 8 MONTHS from the
dute hereol, erser may, ot its option ond notwithstanding anything in Parngraph 9, require inmediate payment in
fuil of all sums =cca=d by this Security Instrument. A written stemeit of any authorized agent of the Secretary
dated subsequent 1o 3 MONTHS from the dute hereof, declining o insure this Security
Instrument and the aate secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the furcgeing, this ophor may not be exercised by Lender when the unavuilubtlity of imvurance s solely due o
Lenders failure o remit n mopzage insursnce premium to the Secretary.

). Reinstatement. Borrower anr n<ight 1o be reinsated if Lender has required immedinte pnyment in full because
of Borrower's failure 10 puy an amouar gue under the Note or this Security Instrument.  This right applies even after
foreclosure proceedings arc instituted. T ccinstute the Sccurity Instrument, Bosrower shall tender in u lump sum ahl
amounts required to bring Borrower’s ncca(int carrent including. 10 the ¢xtent they are obligations of Honower under thin
Securily Instrument, foreciosure conts and reesenable and custoinary nttorneys’ fees mut expenses Erupcrly associated with
the foreclosure procecding. Upen reinstitiemein Yy _Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as i?Lendct had not requires inirediae payment in full. However, Lender is not required 10 permit
reinstatement if: (i) Lender has accepted retnsunciornn after the commencernen! of foreclosure proveedings within two
years immediately preceding the commencement of s curren! foreclosure proceeding, (i)} relnstatement will preclude
foreclosure nn different grounds in the future, or (i) reiratomen will adversely affect the priority of the fien created by
this Security Instrument,

11. rower Not Released; Forbearance by Lewdecr, Not a Walver, fxiension of the thme of payment or
modification of amortization of the sums secured by this Sccu—i"’x "astrument granied by Lender 10 any succossor in interost
of Borrower shall not gperate 1o release the liability of the orig’an) Borrower or Bortower successor in inlerest. Lender
shall not be required to commence proceedings agRInyt any SUCCCs on)in interest or refuse to extend time for pryment or
otherwise modity amonization of the sums scaured by this Security’ Fstament by reason of any demand made by the
original Borrower or Borrower successors in interest. Any {orthenrante Oy Lender in exercising uny right or remedy shal)
not be a waiver of or preciude the exercise of uny right or rcmmlir.

12. Successors and Assigns Bound: Joint and Several Liubility; Cresipners. The covenants and agreements of
this Security Instrument shall bind and benehl the successors and assigns of 1 enderand Borrower, subject to the provisions
of Paragraph 9.b, Bowowers covensns and ugreements shalt be joint ang several,  Any Borrower who co-signs this
Security Insirument but does not exccute the Note: {a} is co-signing this Security Ystrument unly to mortgage, grant and
convey that Borrowet s interest in the Property under the terms of this Security [nstiaricor: (b) is not personully obligated to
puy the sums secured by this Security Jastrument; and (¢) ngrees that Lender and any oit=r Borrower nuty agree 1o extend,
modify, forbear or make any sccommodations with regard to the terms of this Security | nstrement or the Nate without that
Barrawer's conseny.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shali-le given by delivering it or by
mailing il by firxt closs mail unless applicable law requrires use of another method. The nofwce thull be directed to the
Property Address or any other mddress Borrower designaes by notice to Lender., Anz notice vo Lepdar shall be given by
first class maif to Lenders address siaied hercin or any address Lender designstes by naotice 1o focewer. Any notice
pm;idcd for in rllhiza Security Instrument shall be decmed to have been given o Borrower or Lender viaei given as provided
i this paragraph. )

14. Governing Law; Severability. This Sccurity Instrument shadl be governed by Federnl law =n/ithe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity inalcument or the
Note conflicts with applicable iaw. such contflict shall not affect other provisions of this Security Instrument or the Note
which can be given efx:ct without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared io be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumenm.

16. Assignment of Rents. Borrower unconditionally assigns aml transfers to Lender all the rents and revenues of the
Property. Bortower authorizes Lender or LenderX agems to collect the rents and revenuces and hereby directs cach tenan of
the Propeny to pay the rents ta Lender or Lenderd ugents. However, prior 1o Lender nitice to Borrower of Borrawer
breach of any covenant or sgreement in the Security Instrumnent, Borrower shall collect and receive all rents und revenues of
the Property as trustee for the henefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and pot ap assignment for ndditional security onty.

If Lender gives notice of breach 1o Berrower:  (a) all rents reecived by Borrower shatll be held by Borrower as trustec
for benefil of Lender only. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Propeny; and (¢) each tenunt of the Property shall pay ali rents due and unpaid 10
Lender or Lenders agemt on Lender) written demand 1o the tenant.

Barrower has nol exscuted any prior assignment of the rents and has not and will not perform any act that would
peevent Lender from exercising ils rights under this Paragraph 16,

Lender shall noi be required to enter upon, take control of or mpinain the Property before or after giving natice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any
application of renis shall not cure or waive any default or invalidate uny other right or remedy of Lender. This assignment
of rents of the Property shall termninate when the debt secured by the Security Instrument is puid in full.

vamage A o & et
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