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This Security instrumen I8 Qivanto MIOWEST FURNIKG CORPORATION,
AN {tLIKOLS CORPORGTION
which is organtzed and existing Wit thelawsof TLLINOIS ‘
1020 S1mt Street, Suite 100, Oowners Grove, YL 60519 A
Borrower owes Lander the prncipsl Avri s Winety Thousand €1ght Hundred DoVlars and no/100
Dolars (UB. $ 00,800,080 ) Thie clebt is
gvidenced by Borrower's note daled the sama dale as this Securlty Instrument ("Note'}, which pravides tor monthly
yments, with the full debr, ¥ not paid earlier, du? ang payableon July i, 2008 + This Securlty
nstrument securaes to Lander: (a} the repayment o he debt evidenced by the Note, with interest, and all ronewals,
extonsions and modifications of the Note; {n] the e, ant of all other suma, with interest, advanced under paragraph 7
1o protect the security of this Security Instniment; and (¢).the parformance of Borrower's covenants and a ]
under this Sacurity nstrument and the Note. For this puibose, Borrower doos hereby mortgage, gram and comwey to
Lender the following described property located In C20K '
County, iiiincls: ‘ ‘ - ' ‘ '
THE SOUTH 1D FEET OF LOT 4 AND LOT & (EXCEMT YHE SOYTH & FEET) IN BLOCK 2 |
V.%, WILLIAMS' OIVERSEY AVINUE SUBDIVISTON OF 7HT NORTH 3/4 OF THE WEST |/%
OF THE WEST 172 OF THE SQUTHWESY L/4 OF SECTION %0, TOWNSHIP 40 WORTH, RAND
13, EAST OF FHEC THIRD PRINCIPAL MERIDIAN, [N COOK CuuNTY, JLLINGS, o
' ' DEMT01 RECRBINGYG - $31 5%
THTYST YRR 49T 047 1WAYT 143N
AR LTSI B b Ll YL e
(oM COUNTY NICURDER

\

X
H

oz 1.8, #.13-30-300-027
which has the address of 1746 N, WEVA AVENUE CCHICAGD |
{Birem) )
Mingis 808135 {("Property Address”); | "
{¢to Code) '

YOGETHER WITH ait the improvemants now ar hereafter eracted on the peoparty, and all eRESMENS,
appurtenances, and fbdures naw of hereafter a part of the proparty. All replacaments and additions shaltslsotie
covered by this Security Instrument. Al of the foregoing s referred to In this Sacurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower s lawfully selzed of the estate heroby convogd #nd has the right to
mongage, grant and convey the Property and that the ropaity is nencumbared, except for sncumisrances of record
Borrower warmanis and wil delend generally tha thie to the Property againat all clalms and dommdsggaci 1o any

sncumbrances of recond. 3 ‘
. ‘ \
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Al insurance policles and renewals shall be accepiable to Lander and shall inciude a standard olause.
Lender shall have the right to hoid the pclicies and renewals. If Lender requires, Borrower shall promptly ghve to Lender
all raceipts of paid premiums and renewal notices. In the event of (0gs, Borrower shak prompt notice tothe
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree In writing, insurance proceeds shall be appiled to restoration or repair
of the Pronerty damaged, i the restoration of repalr Is economically feasible and Lender's security is not lessaned, I the
rgstoration or repair is not aconomically feasible or Lender's security would ba [essened, the insurence proceecds shall
be applied to the suma secured by this Security Instrument, whether or nol then due, with any axcess paid to Borrower.
if Borrower abiandons the Proponmdoon not enswer within 30 days a notica from Lendor that the insurance carrlar
has offered to sstile & cialm. then Lender may collect the insurance proceeda, Lender may use 1he proteeds 10 repak
or restors the Praperty o to pay sume securad by this Securlty instrument, whether or not then due. The 30-day period
will begin when tha notice is given. : :

Unless Lerder.und Borrower otherwise agree in writing, any application of proceeda to principal shall not oxtend or
postpone the due raia of the monhly payments referred 10 in paragtaghs 1 and 2 or change the amount of the
payments. (t under ymrinraph 21 the Property is acquired by Lencer, Barrower's right to any insurance poficies and
proceeds resulting fror: dumage to the Property prior 1o the acquisition shall pass 10 Lander to the extent of the sums
aecured by this Sscurity irsteament immacdiately prior to the acquisition. .

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehcids. Borrower shall one sy, establish, and use the Property as Borrower's principal residence within sbdy days
after the execution of this Security irsniument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tiig uute of occupancy, uness Lender otherwise agrees In writing, which consent
shall not be unceasonably withheld, or unirss dxienuating circumatances exist which are beyond Borrower's control.
Borrower shall nnt dastroy, camage or impair the Proparty, allow tha Property to deteriorate, or commit waste on the
Property. Borrower shall be in dafault if any fcdedure action or procesding, whather civii or criminal, is bagun thet in
Landes's gond faith judgment could result In forf st of the Propery or otherwise materially impalir the fien created by
this Security Insirument or Lender's securlty interet bomower may cure such & default and reinstate, as rovidud in
paragraph 18, by causing tha action or procesding to b amissed with a niling that, in Lender's good fexth
determjnation, preciudes forfeiture of the Borrower's Intorast In the Property or other material impalrment of tha llen
created by this Security insirument or Lender's security intwet. Borrower shail algo be in default f Borrower, d the
loan apptication process, gave materially laise or inaccurate I'formatlon or statemaents to Lender (or falled to provile
Lender with any material Information) In connection with the loar: evidanced by the Note, including, but not limited to,
reprageniations concerning Borrower's occupancy of the Property s 1 princlpal residence. If this Security Instrument iy
on a leasehold, Borrower shalt camply with ali the provisions of the Iszse. if Borrower acquires fee title 1o the Property,
the leasehold and the fee title shail not merge uniess Lender agrees to thr murger In writing,

7. Protection of Lender's Righte in the Property. If Borrower falls to pe./2rm the covenants and agreements
contalnsd in this Securlty Instrument, or there is a legal proceading that may ylg¥icantly altect Lander's rights in the
Property (such as a procesding In bankruptcy, probate, for condemnation or foigh:1ra nr to enforce laws or e
rogulations), then Lender may do and pay for whatever Ia necessary to protect the vali's of the Propanv‘and Lander's ™
rights In the Property. Landor’s actions may include paylng any sums sacured by 1 llen ahich hae priority ovarthis |,
Securlty Instrument, appearing in court, paylng reasorable attornoys' foes and entering ot: the Property to make o

repeirs. Although Lender may take action under this paragraph 7, Lender does nol have 10 25 su. D
Any amoums disbursed by Lender under this paragraph 7 shalt become additional debt of Grrawer sacurod by :I

this Security instrument. Unless Sarrower and Landar agrea to othor tarma of payment, these amiurin shall beat I
intarnst from the cate of diaburssment at the Note rote and shel be payable, with interest, upon notiis lrom Lander to
Borrowor requesting payment,

8. Mortgage Insurance. If Lender required mongage Insurance 49 a condition of making the loan secured by this
Security Instrument, Borrower shalt pay the premiums required to maintain the martgage nsurance in effect, i, for any
reason, the montgage Insurance coverage requited by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to ubtain coverage substantially equivalant to the mortgage Insurance previously in eifect, at a cost
substantialty equivalent to the cost to Borrower of the morigaga Insurance previousiy In effect, from an altormate
montgage insurar approved by Lendor. i substantially equivalent morigage Insurance covernge Is not avatiatie,
Borrowar shall pay tc Lender gach month a sum equal to one-tweltth of thaaxourt{monga @ Insurance promium baing
paid by Borrower when the insurance coverage lapsed or ceased to be In eftect. Lender witf accoept, use and retain these
payments as & 10ss resorve Intieu of mortgage insurance. 1033 resarve payments may nc longor be required, atthe .
option of Lender, if mongage Insurancs coverage (in the amount and for the periods that Londer reguites) provided by
an insureapproved by Lender again becomass avaliabie and |s obtained. Borrowor shali pay the premiums required o
maintain modgage Insurance in sifect, or 10 provide a loss reserve, unté the requirement for montgege insurmnce ends
In accorcanos with any wiitien agresment between Borrower and Londer or applicable faw. -
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secured by this Securkty Inatrument, Howaver, this option shal riot be sxarcised by Lender N exercies ls prohibied by
fecioral law as of the dile of this Securlty Instrumont.

If Lender axercises thiy option, Lender shali give Borrower notice of acceleration. The notice shail provide a pariod
of not lgas than 30 days from the date the notice Iy delivered or malled within which Botrower must pay all sumae secured
hy this Security Instrument, if Borrcwar falis 1o pay thase sums prior 1o the expiration of thie period, Lender may Invoke
any remedies permtited by this Securlty Instrument withotr lurther notice or demand on Bofrowaer.

13, Borrower's Right to Relnstate. If Borrower meets certain condltions, Borrower shall have the right to have
snlorcement of this Securlty Instrument diacontinued at any time prior to the earler of: (a) 5 daya (or such other period
as applicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale contained In
*  this Securtty Instrument; or (b) entry of a judgment anforcing this Socurkg nstrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would be due under this Security Instrumant and the Note as if no
* acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably requiro to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligatian to pay the sums secured by this Securlty Instrument shall continue unchangad, U
reinstatement by oor.ower, this Securlty Instrument and the obiigations securad hareby shall remain fully effectivo as ¥
ne accelo':alion had scrurred. However, thig right to reinstate shall not apply In the case of accoleration undet
paragraph 17.

1%. Sale of Note; Chi=ivza of Loan Servicer, The Note or a partlal interest In the Note (fogether with this socum‘
instrumaent) may be sold ens r mote times witholt prior notice to Borrower. A sale may result in & change In the entity
{(krown ag the " Sepvicer) e collects manmlr paymeonts due under the Note and this Seourlty instrument. There
also may be ona of more chiinpe- the Loan Servicer unrelated to a salo of the Note. If there is a change of the Loan
Servicer, Borrowar will be given writte. ratice of the change In accordance with paragraph 14 above and applicable lsw.
The notice wiil stage the nampiand aacrees of the naw Loan Servicer and the address 1o which payments 8 uid be
made. The notice Wil'alsorcontaln any othe+ injormation required by applicable law.

20. Hazardous Substances. Borrower siv4 ot cause or pernit the presence, uss, disposal, storage, or release of
any Hazardous Substances oi; or in the Properiy. Sorrower shall not do, nor allow anyone else 10 do, anything sffecting
the Property thet is In violation of any Environmenizs 'aw, The praceding twa sentences sheil not apply to the ce,
use, or etorage on the Property of amali quantities of [{azerdous Substances that are generally recognized to
appropriate 1o normal residential uses and to maintanan::a ol the Property.

Borrower shall promptly give Lender written notice of ary J:vestigation, claim, demana, lawsult or other action by
any governmental or regulatory agency or private party involvitig *he Property and any Hazardous Substance or
Environmental Law of which Borrower hes actual knowledge. If Burrowar leams, of I8 notifled by any governmental or
reguiatory authorlty, that any removal or other remediation of any kece/dous Substance affacting the Proreny Is
nacessary, Borrower shall promptly take all necessary remedial acticnsin accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" ars those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kezos2ne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, material: £o7#a/ning asbestos or formaldehyde,
and radloactive materials. As used in this peragraph 20, *Environmental Law" meunz «2daral laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmentul pratection.

NON-UNIFORM COVENANTS. Barrowar and Lender further covenant and agree as rallnoas:

21. Acceleration; Remedies. Lerxier shall give notice 10 Borrower prior to acceleral!or, “alowing Borrower's
breach of any covenant or agreemant in this Security Instrument (but not pricr to aceeleratisn under paragraph
17 unless applicable law provides otherwize). The notice shall spacify: (a) the default; (b) the aclion required 10
cure the default; (c) a date, not less than 30 days from the date the notice |a given to Borrower, Ly which the
default must be cured; and {d) thal failure 1o cure the default on or before the date specilied In tia notice may
result in acceleration of the sums sacured by this Security Instrument, toreclosure by judiclal procesding end
sale of the Property. The notice shall turther inform Borrower of the right 10 reinstats afier scceioration and the
right to assert In the foreciosure proceeding the non-axistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date spacifiod in the notice, Lender st ils
option may require immediaste payment in full of sl suma seoured by this Security Instrument without further
demand and may foreciose thie Security Instrument by judicial proceeding. Lander shail be eniitied ta collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not kmited to,
reasonable attomnsys' fees and costs of titie evidence.

22. Raleans. Upon payment of all sums secured by this Security Instrument, Lender shall releage this Securlty |
Instrument without charge to Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Boirower walves all right of homestead exemption In the Property. |
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