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MORTGAGE

THIS MORTGAGE (*Savitudnstrumenty s pnenen JUNE 11, 1993 . The mortgagur i
TERRY V. WATLAND
AND MILDRED C. WATLAND, HUSBAND AND WIFE

r*Bormwer®) This Secunty Inctrument 15 qiven to
FIRST NATIONAL BANK OF BLUE (ISLAND

which i~ organized amd cxisting under the laws ot THE STATE OF ILLINOIS . and whose
address s 23057 SOUTH WESTERN

BLU'E ISLAND, ILLINCIS 60406 i Lemler®). Borrower owes Lender the princspal sum ot
ONE HUNDRED TWENTY FPIVE THOUSAND

AND 00/100 Onllars (LS. § 125,000.00 ),

This deht s evidenved by Borrrver's note dated the same date as this Scvrnty Instnument (*Note ™), which provides tor
monthly paymeais, with the fulf debd. it eot paid cardier, Jue and payabe on s LY 1, 2008

This Security lnstrument secures i Lender: (a) the repayioent ot the debt evidenced byt Nuh. with interest, and all n.m-\\..ds
exiensions and moditications of the Note; (h) the pavment of all other sums, with irisiest, advanced under paragraph 7 to
prtect the secunty of this Secunty Insirument: and (o) the pertormunce of Borrower's col enants and agreements umber this
Security Instrement and the Note. For this pirpese, Barrmer does hereby montgaye, stant and pavey 1o Lender the followiny
described propenty {ovated in COOK County, Hlinos:
LOT 15 IN ARBOR POINTE SUBDIVISION A SUBDIVISION OF THE MOSTH 1/2 OF

THE NORTHWEST 1/4 (EXCEPT THE EAST 10 ACRBS THEREOF) OF SELTION 18,
TOWNSHIP 36 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERICTAN IN COOK

COUNTY ILLINOGIS. 8
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27-18-104-015-0000 "

: e
which has the sddress of 15235 ARBOR DRIVE, ORLAND PARK Strest, Clty . T
Minois 60462 {*Property Addres "y, T
Tip Cade -,
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payments may o jonger fw@cN@FxFﬂl dcr.jf rilaye |‘~ura@yﬁ.;¥1 the amount and tor the peried
that ender reyuires) provide by af sn¥lirer appfoved by Tetder Ay bec o ildble anl s obtaned, Borrower shall pay

the premiums required (o maintain mertgage msurance 1n eltect, or to provide a doss resenve, untid the requirement for mortgage
isurance ends in accordance with any wrtten agreement between Borrower and Lendee or applicable faw

9. inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Leader dhall pise
Borrower notice at the time of or prior W an mspechon speciiying reasonable cause tor the mspevtion.

10. Condemnation. The proveedds of any award or S for damages, direct or consequential, i connection with any
condempation or other taking of any part of the Propenty. or for conveyance 0 fies of condemnation, are beichy asaigned and
shadl e pawd to Leader.

In the event of a total aking of the Property, the proveeds shall be applicd to the sumy secured by this Secunty [ndrument.
whether or not then due, with any ewwess pawd ¢ Borrower. In the event of u partial taking of the Property in which the tair
market value of the Property ymmediately betore the taking i equal to or greater than the amount of the sums secured by this
Sacanty instrument immediately hefore the taking. unless Bosrower and Lerder nthenwese agree 1n wobing. the sums sevured by
this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the tollowainy Iraction: (a) the otaj
amotat of the sums secuted smediately betore the wking, divided by th) the tair markzt value of the Property immediately
hetoge the taking. Any halance shall be paid to Borrower. In the event o1 a partizl zkiny ol the Property in which the fair
market value ot the Propeny sminediately efore the taking i less than the amount ot the suims secured immediately before the
taking. unless Borrowér and Lender otherwine agree n wrting or unless apphcable Taw otherwise provides. the proveads <hall
he applied to the sums vecared by this Secunity Instritnent whelher or nol the sums are then Jue.

It the Propernty s abaw'aned by Borower, o it alter nolice by Lender to Borrowzr thatl the copdemnuor otters to make an
award or settle a claum for laneges, Boesower fails o respoad W Lender within 30 days atter the date the nolie 1s given,
Lender 1 authorizal to collect andiapply the provecds, at i eption, sither o restoration or repair of the Property or to the sums
secured by this Secunty Instrument Cznether or oot then due. .

Unless Lender amd Borrower ibervine agree i wnting. any apphoation of proceeds (o poncpal shalt nol extend or
postpune the due date of the monthly paymonts reterred a1 paragraphs 1 and 2 or chanpe the amount of such paymente.

t1. Boarrower Not Releaved; Forbearutce ky Lender Not o Waiver. Extension of the time tor pavment or modilication
of amortizanan of the sums secured by iys Securisy ndruncat pranted by Lender 10 any sccessor i mterest oi Borrower shall
il aperate 10 telease the habifky of the onginal Boriover or Bosrower's suvcesars in nterest. Lender shall not be required to
commence provendifys agaznst any stccessir (f iatefer £orreine o extend e for payment or otherwise modify amontization
of the sums secured by this Secunty (nstrament by reasor 6! any demamd made by the onginal Borrower or Bormower's
Adccesan i1 interest, Any forhearance by Lender in exerciang any nght or remedy shall ool be a waner ot or preclude the
exenise ol any aght or remedy.

12, Successons and Assigns Bound; Joint and Several Liakasisy: Coaigners. The covenants and agreements of thes
Sevunty In:trument shall bind and beaehit the successors and avagns ot Lender and Borrower, suhject o the provisions of
panagraph 17, Borcower's covenants and agreemwats shatl he ymnt and szveral. Any Borrower who comagns thie Secunity
In:trument but does pot execute the Note: (a) 18 co-sigming this Secunty Insteinxnt only o mortgage, grant and convey that
Bormwer's inlerest 1 the Property under the terms of this Secunty bstrument; thiis not personally obligated to pay the sums
«vtred by this Secunty Instrument; and (c) agrees that Lender and any other Bortovez oy agree to extend, modity. torbear or
make any sccommedations with fegand to the terms af this Secunty bydaynent or the Noteawathout that Borrower's consent.

1), Loan Charges. 1t the [oan secured by this Secunty Instruiment is subpect W a laa wiich sty maximum doan chaspes.
andd that law 1» tinally inteepreted o that the iaterest or other loan charges willevted or o w2 collected 10 connection waith the
loan exceed the pemutted limits. then: (a) any st loan charge shafl be reduced by the amount (xve:sary o reduce the charge
to the permetted hirmt; and () any sums already collevted from Bormower which exveeded permitied Sineas will he refunded to
Borrower, Leader may choose 10 make this reiund by redicing the poncipal owed under the Node dr-hy making a ditect
pavment W Borrower. If a retund raduces pancipal. the reducion will be treated o~ @ parhial prepaviasnt without any
prepayment charge under the Note,

14. Notices. Any notice to Borrawer provided tor i this Secanty Indgrunent shall be gives by delwening it or by maihog
1t by first class mail unless applicakle faw sequires we of ancther method. The potive shall be directed o the Property Addres
o any other addrens Bormower designates by Avtioe o Leeder. Ans potwe o Leader <hall be given by first class manj to
Lender’s address stated heresn or any ather address Lender desapgnates by nolice 0 Borrower, Any note provided for in thas
Secunty lostrument shall he devnrd (o have een given te Borower or Leader when given as provided in this paragraph.

15, Governing Luw; Severability. This Savunty Insirument sball be ponemed by lederal law and the iaw ol the
jansdiction in which the Property s focated. ln the event that amy prevasion or Cawe of this Sevunty Instrument or the Nole
contlicts wath applicable faw, such contlict Ball pot atlext otlier prosisions o this Sevunty bnstrenent or the Note wWhich can b
given etfect without the contheting pasison. To this end the privisons of tis Secunity Instrument and the Note are declared
to be everahle.

16. Borruwer's Copy. Borrower shail be given one contiremed vopy of the Note and of this Secunty Instronent. , ,
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17. Trunsfer of the PPU(N @EEI@]I Anhr. @ @>P'¥h" Propeety or any aplesest in ot
ferfed

ix sold or transferred for it a beneficial interest in Borrower gs sold of traps 1 and Barower i oot anaturad persim i withow
Lender's prior wntlen consent, Lender may. at s ontion, fequire inmednale payment i full of Al sums seoaned by i
Secunty insirument. However, this option shall not he exercised by Leader it exercive 15 promiited hy tederal law as of the ate
of this Secuiiy [nstrument.

It Lender oxercises this option, Leader shall give Borrower notice of acceleration. The notive shall provide a periol of not
lexs than 30 days from the date the notice is defivered or maled within which Borrower must pay afl sums secured by this
Security Instrumesnt. 3 Borrower tails 1o pay these s prior fo the exprrstion of this peaod, Lender may invoke any remedies
permutted by this Security fnstrument without turther notece or denand on Borrower,

18, Borrower’s Right to Reinstate. !t Borrower meets certun condibions, Boreower shalt have the nght to have
enforsement of this Security {nstrument discontined al any time prior to the carlier of: (4} § days for such other persod as
apphcahle law muy specity for reinstatement betore sale of the Property puruant to any power of <ale contained 1 this
Secunty Instrument; or (b) entry of a judgment enforciny this Secunty Instrument. Those conditinas are that Borrower: (al pays oot
{cnder afl sums which then would be due under this Sceonty {nstrument and the Note as o) no acceleration had oveurred: (b
cures any default of any other covenants or agreemenis: (¢) pays atl expenses incarred i eatorany s Secuniy Instoument, @y
including, kut not limated t, reasonable attoness” fees: and () takes such action as Lender may reawmahly require to assure O
that the lien of thed Sevunty instrument, Lender's rights in the Property and Borrowes™s obligation (o pay the sums woured by
this Secanty Instrwrent shall continue wnchanged. Upon retnddatement by Bortower. this Secunly Instruinent and the @&y
ehiigations secured herchy’ shall remain tully etfective as il oo avceleration had ovcatrred. Hinvever, this fight 1o reinstate <hil
not apply n the case of auCelirstion under paragraph 7. "

9. Sale of Note; Chamie of Laun Servicer. The Note or a partisl interest an the Note (together with this Secuaty
Instrument) may he sold ope ar meie times without pries aotiee 1o Borrower, A sale may resnft 1n a change in the entity (kpikvn
as the "Loan Servicer®) that collects sronthiy pasments die under the Note and this Secunty fnstriment. There alwr may be &{f
or more changes of the Loan Servicer utiredate=l 10 a sale of the Note. [F there 15 a chanye of the Loan Servicer, Borrower wilide
given wntten notice of the change in aveosiance with paragraph 14 above and applicahle law. The notice will Mate the name afid
address of the new Loan Servicer and the asddress to which payments should be made. The notice will alse contain any other
itormation reqired by applicabie faw,

26. Huzurdous Substances. Borrower shall n/¢ care or permt the presenve, use, dispossl, slotage, or redease of any
Hurardous Substanves on or in the Property. Borrowd —<hall not do, aor allow anyone el lo doo anythung atfectiny the
Prosezty that 15 i violation of anv Environmenta) Law, The preveding two sentences shall ot apply to the pressace, use. of
sotage on the Property of small quanhties of Hazardous Stbstances that are penersily recopmzed 1o he apprapriaie to normal
residential uses and o mamtenance of the 2roperty.

Horrower shall promptly give Lender wntten nofice of any iavesdreation, clam. demand. faswsnt or other action by any
governmental or regulutory agency o private party insolving the Propedty end any Hazardous Substance ar Environmental Law
of which Borrower has actua) krowtedge, 1 Borrower leamns, or v nolfisd iy amy goveramental ot regulators authonty, that
any repwval or other remediation of any Hazardous Substance attecting the Propesiv s necessary. Borrower hall promplly take
all necessary remedial acttons in acvordance with Emvirmginental Law.

Ax used n this paragraph 20, “Hazardous Substances” sre those suintances Qefiped as toxie or hazardous substances by
Envierinental Law and the tollowing substances: yasoline, herosene. other Hammakic or toxic petiokeum products, (oviw
pestrcides and herbicides, volatile solvents. materiuls containing asheston or tormaldehyde, ard mdioactive matenels. As ued in
this paragraph 20, “Enviroomental Law™ imcans tederal fans and laws of the junsdiction 2 herethe Property w lovated that
relate o health, safely or enviropmental prolection.

NON-UNIFORM COVENANTS. Borrwer and Lender fusther covenant and apree as tollows:

2). Acceleration; Remedien. Lender shall give nutice to Burruwer prior to acceleration folloxirg Borrower's breuch
of any cuvenant or agreement in this Security Instrument fhut not prior to acceleration under proagruph 17 unlew
applicuble law provides atherwise). The notice shal) specify: (u) the default: th) the action required i cure the default:
(c) a date, it dexs than 30 dass from the date the notice is given to Borrawer, by which the default mint he cured: and
{d) thwt failure 1o cure the default on or before the date spreified in the notice may result in scceleration of the sums
secured hy this Secunty Instrument, foreclosure by judicial procerding and sale of the Property. The notice shall further
inform Borrower of the rvight 1o reimtale after acceleration und the right to asert in the foreclmure proceeding the
non-evistence of o defilt or uny otber deferce of Rorrower 1o acvelessstion and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immediate puyment in full of all sums
vecured by this Security Instrument withowt further demand und may Torecione thiv Security Insteument by Judicial
pruceeding. Lender shail he entitled to colleet ull expernes inctrred in punuing the remedies provided in this paragraph
21, including, but not limited to, reasemable aitormess’ fees and cnts of title evidence.

22. Releuse. Upon payment ol all sums sevured by this Sevinty Instrument. Lender shall release this Sevunty insroment

withest charge 0 Borrower.  Borrower <hall pay any recordation coste,
oFrs 1083

23, Waiver of Homestrad. Borrover wars o all nght of homestead cxemption in the Properts. Form 3014 390
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