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MORTGAGE

THIS MORTGAGE {"Secunty Instrument') is given oo June 15, 1993.

The mwortgagor is4ichael D. Eichinger , a single person

(*Borrower®) This S.curity lnstrument is given to

Liberty Mortqadge Corporation NW,

which is organized and elas722 under the laws of I111in04iS, and whose address is

1315 Butterfield Fcad, Suite 206, Downers Grove, IL 60515 ("Lendes”).

Borrower owes Lender the princirz sum of One Hundred Twelve Thousand Eight Hundred and
no/100 Dollars (US, $112,804.02). This debt is evidenced by Borrower’s note dated the same date as this Secary
Instrument (“Note*), which provides for monthly. nayments, with the full debt, if not paid earlier, due and payable on July 1,
2000. This Secuity Instrument secures fo |eader: (a) the repayment of the debt evidenced Dy the Note, with interest, and ali
renewals. extensions and modifizations of the Note; 'b) the payment of all other sums, with inerest, advanced under paragraph.
710 protect the security of this Security Instrument. wd (¢} the performance of Borrower's covenants and agreements uader this
Security Instrament and the Note. For this purpose. Borjower does hereby mortgage, grant and convey lo Lender the foilowng
described property focated in COOK County, Blinois: .

THE WEST 66 FEET OF LOT 13 IN FIZPINGER'S ADDITION TO HILLSIDE,
A SUBDIVISION OF THE EAST 70 RODS GF PART OF THE NORTH 105 ACRES
OF THE SOUTHBWEST FRACTIONAL QUARTER 07 SECTION 7, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD FRXINCIPAL MERIDIAN, LYING
SOUTH OF THE AURORA ELGIN AND CHICAGC RALLROAD, IN COOK COUNTY,
ILLINOIS.

P.I.N.: 15~07-307-0€0

which has the sddress of 5906 Ridge Avenue

Berkley, Illinois 60163
(*Propenrty Address®);

2916976

TOGETHER WITH ail the improvements cow or bereafler erected on the property, and ali eascrcnts, appurtenances,
and fixtures now or bereafler a part of the propenty. All replacements and additions shall also be coversid by this Secutity
Instrument. All of the foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS tast Borrower is lawfully seised of the estate heredy conveyed and has the right o
morigage, grant and convey the Properiy snd that the Property is unencumbered, except for encumbrances of record. Borrower
warrants aod will defend gensrally the tile to the Property against all claims and demands, subject to any eacumbrances of tecotd.
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THIS SECURITY INSTRUMENT combines um!onn Covenants for nmcml use andd nonumlorm coverants with limied
varitions by jurisdiction 10 constitute & uniform secutity nstrumenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Priscipal and lnterest; Prepsyment and Late Charges. Borrower shall prompty pay when due the principal
of and interest on the debi evidenced by the Nofe and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable 1aw or 10 # wrifien weiver by Lender, Boreawer shall pay lo Lender
on the dsy monthly psyments sre due under the Note, untit the Note is paid in full, 3 sum ("Funds”) for: {a) yearlytaxes and essessments
which may sitsin priarity over this Security Irstrument as 1 lien on the Property; (b) yeasly leasehold payments or ground ferts on the
Property, if any. (c) yearly hazard or property insutance premiums; (d) yearly flood insurance premiums, if any. (¢) yearly morigage
insurance premiums, if any; and (f) any sums paysble by Bortower 10 Lender, in accordance with the pravisions of paragraph 8, in licu
of the payment of morigage insurance premivms. These iteins are called *Escrow liems. ® Lender may, sl any time, collect and hold Fiinds
in an amoun! not o cxceed the maximum amount & lender for 2 federally 12lsted mortgage loan may require for Borrower's escrow
sccount under the federal Real Estate Seitlement Procedures Act of 1974 as amended [rom time to time, 12 U.S.C.$ 2601 ¢ seq.
(*RESPA®), unless wother faw that applies to the Funds sets a lesser amount. If 50, Lender may, ! any time, collect and hold Funds in
an smount pot 10 exsced the lesser amount. Lender may esimale the amount of Funds cue on the basis of current dala and reasonahie
extimates of expenditare~ of fwmure Escrow fiems or otherwise in accordance with applicable Taw.

The Funds sl b2 held in an institution whose deposits are insused by a federal agency, instrumentalily, or entity {including
Lender, if Lender is suc® an/institution) or in any Federal Home Loan Bank. Lender shall spply the Funds 1 pay the Escrow liems.
Lender may not charge Borro wes for holding and applying the Funds, annually analyzing the escrow sccount, or venifyingthe Escrow [iems,
unbess Lender pays Borrower inerr., on the Funds and spplicable law permits Lender to make such s charge. Howcever, Lender may
require Borcower 10 pay a one-time ¢'pp7ge for an independent reas estate Lax seporiing service used by Lender in cunncction wath this loan,
unless spplicable 1aw provides otherwise. Haless 2n agreement is made of rpplicsbie Jaw requires inlerest lo be paid, Lender shall not be
required 1o pay Bozrower eny interest or e7irisgs on the Funds. Borrower and Lender may agree in writing, however, that inlerest shall
be paid on the Funds. Lender shall give o Borrracr, without charge, an annual scocunting of the Funds, showing credits and debits 1o
the Funds and the purpote for which each debit ‘o the Funds wasmade. The Funds are piedged as additional securily for all sums secured
by this Securnity Instrument.

If the Funds held by Lender exceed the amoyats premined 1o be held by applicable law, Lender shall sccount 1o Borrower for
the excesa Funds in accordance with the tequirenents of oopiicable [aw. If the amount of the Funds held by Lender ar any time is not
sulfidient 10 pay the Escrow flems when due, Lendet may 30 neliy Betrower in writing, and, in such case Bosrower shall pay 10 [ ender
the amount necessary 1o make up the deficiency. Borrower shoil make up the deficiency in no mote than twelve monthly payments, al
Lender’s sole discretion.

Upon peyment in full of ail sums secused by this Security Instiument, Leader shall prompily refund 1o Borrower any Funds held
by Lender. If, undet paragraph 21, Lender shall acquire of sell the Properiy, \ender, prior o the acquisition o sale of the Propenty, shall
apply sy Funds held by Lender at the time of acquisition or sal: &s & credit ajainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides ofierise, all.nayments received by Lender under paragraphs |
and 2 shall be spplied: first, to any prepaymenl chasges due under the Note, secowd, ¢ smounts payable under patsgraph 2, third. to
interest due, fourth, ‘o principal dve; and last, 1o any Iate charges due undes the Nowe

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fincs andiinzositions altributable to the Propenty whicQD
may aftain priority over this Security Instrument, and feasehoid payments of ground rents, il ar—8artower sha) pay these obligatons uf.J
the manne: provided in paragraph 2, or if not paid in that manne:, Borrower shall pay them on Ume ditectly o the person owed paymentyloa
Bortower shall promptly furish 1o Lender ali notices of amounts o be paid under this paragrapt, If Barrower makes these paymentsCTH
directly, Borrower shall promptly furnish 10 Leader receipls evidencing the payments.

Botrower shall promplly discharge any lien which has priority ovet this Security Instrument upless o iouver: (2} agrees in writingpedd
W the payment of the obligation secured by the lien in & manner acveptable 1o Lender; (b) contests in good {aithi the lien by, or defends CT)
against enforcement of the fien in, legal proceedings which in the Lender’s opinion operale o prevent the enforiement of the lien; of (¢} NS
secures from the hoider of the lien an sgreement satisfactory to fxnder subordinabng the lien to this Secunty [msvament. I Lender
deiermines that any part of the Property is subject to a lien which may attain prionty over this Security Instrument, Lender may give
Borrower & notice identifying “he lien. Borrower shall satisfy the lien or take one or more of the actions se1 forth above within 10 days
of the giving of notice.

§. Hazard or Properly Insurance. Borrower shall keep the improversenls now exisling ot hereafler etected on the Property
insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be mainizined in the amounts and for the periods that Lender requites. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld If Borrower fails 1o mcintsin coverage described above, Lendes may, at Lender's opion, obtain coverage lo protect Lendet's
rights in the Propesty in sccordance with paragraph 7.

All insurance policies and tencwals shall be acceptable 1o Lender and shall include g standard morigage clause. Lender shall have
the right 1o hold the policies and renewals. If Leodes requires, Borrower shall prompty give 1o Lender al) receipls of paid premiums and
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renewsl notices. In Ihe event of loss, Borrower shall give prompt notice 10'the insurance carrier and Lender. Lender may make proof of
loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration er repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the festoration or repair
is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid lo Borrower. I Borrower abandons the Property, or does not answer
within 30 days a notice {rom Lender thal the insurance carrier has offered to setile a claim, thent Lender may collect the insurance proceeds.
Lender may use the proceeds (o repsit ot restore the Property or to pay sums secured by this Security lnstrument, whether vr pot then
due. The 30-day period will begin when the notice is given.

Unless Lender and Bocrrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend ur postpone
the due date of the munthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If under parsgraph 21
the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from damage to the Property prior
W the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occopancy, Preservation, Mainienance and Prolection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixiydays after the execution of this Secutity
Instrument and shal vontinue fo occupy the Property as Borrower’s principal residence for at least one year afler the date of occupancy,
unless [endes otherwis. agrees in writing, which consent shali not be unreasonably withheld, or unless extenuating vircumsiances ¢xist which
are beyond Bortower's control. Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteniotate, oi commil
wisle on the Property. Deirower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgme.it could result in forfeituze of the Property or olherwise maleriaily impair the lien cceated by this Security
lnstrument or Lender’s securtiy inixrest. Botrowee may cure such a default and reinstale, as provided in paragraph I8, by causing the
action or proceeding to be dismisse s w.th a ruling that, in Lendet’s good faith Cetermination, preciudes forfeitute of the Borrowet s inlcrest
in the Property or other material iszpairment of the lien created by this Security Instrument or Lender's security interest. Borrower shali
alzo be in defaclt if Borrower, during the (081 #7plication process, gave materially false or inaccurate information or stalements to Lender
{or failed to provide Lender with any materizi information) in connection with the loan evidenced by the Note, including. but nel limited
to, represenlatons conceming Borrower's occupuncy of the Property as a principal residence. If this Security Insirumenl is on a leaschold,
Bortower shall comply with all the provisions of i tcose. I Borrower acquires fee litle lo the Property, the leasehold and the fee title
shall not merge uniess Lender agrees to the merger-ii wiiting.

7. Protection of Lender’s Rights in the Progerov. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding thal imay <ionificanily affect Lender’s rights in the Property (such as a proceeding
in bankrupicy, probale, for condemnation ot forfeiture or 1o ¢ Worce faws or regulations), then Lender may do and pay fo; whatever is
pecedsary o prolect the value of the Property and Lendec's rights i (bt Property. Lender’s actions may include peying any sums secured
by a lien which has priority over this Securily Instrument. appearing in'cart. paying reasonable atiorneys’ fees and entering on the Property
to make repairs. Alitbough Lender may (ake action uadet this paragragh 7, Lender does nol have 10 do so.

Any amounts dishursed by Lencer under this paragraph 7 shall ezore additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payme=:, thece amounts shall bear interest from the date of
disbursanent at the Note rale and shail be payable, with interesl, upon notice froris Lender lo Borrower requesting payment.

8. Mortgage Insurance. [f Lerder required rorigage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the prem ums required lo maintain the mortgage insulaize in effect. If, for any reason, the morigage
insurance coverage required by Lender lepses or ceases In be in effect, Borrower shall pcy 1h2 premiums required to oblsin coverage
substantially equivalent lo the motigage insurance previously in effect, a1 a cost substantially quivalent to the cost o Borrower of the
morigsge insurance previously in effect, from an alternale morigage insurer approved by Lendic. i substantially equivalent morigage
insursnce coverage is not available, Borrower shall pay lo Lender each month a sum equal lo one-twellYs of (he yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceazed to be in effect. Lender il rept, use and retain these
payments as o loss reserve in lieu of mortjage insurance. Loss reserve payments may no fonger be required; s* the oplion of Lender, if
morigege insurance coverage (in the amount and for the period that Lender requites) provided by an insures rpproved by Lender again
becomes available and is obtained. Borrosser shail pay the premiuns required fo maintain moitgage insurance in'efict, or lo provide a
joxs reserve, until the requirement for morigage insurance ends in sccordance with any written agreemen! between Botrower snd Lender
or applicalble law.

9. Inspection. Lender or its agent may make teasonable entties upon and inspections of the Properiy. Lender shall give
Boftrower notice at the time of or prior k an inspection specifying reasonable cause for the inspection.

10. Condemaatien. The proceeds of any award or ciaim for damages, direct of comsequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied 10 the sums secured by this Securnity Instrumen,
whether of not then due, with any excess paid to Borrower. [n the event of & partial laking of the Property in which the fair markel value
of the Property immediately before the [sking is equal 10 or greater than the amounl of the sums secured by this Security instrument
immediately before Je taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrumeat shall
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be reduced by the amount of the proveeds multiplied by the {oflowing fraction: (a) the sl amount of the sums secuied immedialely
before the taking, divided by (b) the fair market vajue of the Property immedistely before the taking. Any Palance shall be paid to
Borrower. In the event of 2 partia) wking of the Property in which the fair markel value of the Property immediately before the taking
islessthan the amount of the sums secured immedistely before the taking, unless Borrower and Lender otherwise agree in writing or tnless
. applicable law otherwise provides, the proceeds shall be applied w the sums secured by tus Securily Instrument whether or nol the sums
are then due.

If the Property is sbandoned by Borrower, oz if, after nutice by Lender to Borrowes that the condemnor offers ko make an award
or settle & claim for damages, Botrower fails 1o respond 10 Lender within 30 days afier the date the nofice is given, Lender is suthorized
W colleci and apnly the proceeds, at its option, either o restoration or repair of the Property of to the sums secured by this Securiy
Instiument, whether of not then due.

Unleas Lender and Borrower otherwise agree in writing, any application of proczeds fo principal shall not exlend of posipane
the doc date of the monthly payments referred (o in paragraphs I and 2 or change the amounl of such payments.

11, Borrower Not Released: Forbesrance By Lender Not a Waiver. Exicnsion of the time for payment or modification of
smonization of the sums secured by this Security Instrument grenled by Lender 1o any successot in inlerest of Borrower shall not operate
10 refeate the lisbilityof the original Borrower ot Borrower’s successors i interesl. Lender shail not be required i0 commence proceedings
aAgainst any sucoesso” (n'interest of refuse 1o extend time for payment cf otherwise modify amortization of the sums secuted by this Secunty
Instsument by reason Gl any d:mand made by the original Botrower or Borrower’s successors in interest. Any forbeararke by Lender in
eactcising any right or resxdy shall not be a waiver of of preciude the exercise of any tight of remedy.

12. Suceessors =o” A ssigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of this Security
Insirument shall bind and Geus i ihe Successors and assigns of Lendet and Botrower, subject 1o the provisions of paragraph 17. Borrower’s
covenasts and agreements shall e iGint and several. Any Borrower who co-signs this Security Instrument but does not execule the Note:
(a) is co-signing this Security Instrumen’ only 1o mortgage. gramt and convey thas Borrower's interest in the Property undet the lerms of
this Secerity Instrument; (b) is not p=.sonally obligated 1o pay the sums secured by this Securily Instrument; and (c} agrees that Lender
and any other Bosrower may ageee lo extenc, rmodify, forbear or make any sccommodations with regard o tie terms of this Security
Insirement of the Nok without that Borrowr¢’s consent.

13. Loas Charges. If the loan securei’ by this Security [nstrument is subject to a law which sets maximum loan charges, and
that law is Gnally interpreted 30 that the interest or ur'ei) loan charges collected or 1o be collected in connection with the foan exceed the
permitied limits, then: (8) » 1y such loan charge shall be'rauced by the amount necessary io teduce the charge 10 the permitied limit; and
(b} any sums already collec .« from Borrower which excecur rermitted limits willbe refunded 10 Borrower. Lender may choose lo make
this refund by reducing the priocipai owed undes Lhe Note ot by pizking a direct paymenl to Borrower. If a refund reduces principal, the
reduction wili be treated as & partial prepayment without any piepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Gecurily Instrument shall be given by delivering it ot by mailing it by
first ciass mail ualess applicable law requires use of ancther method. T notice shall be direcied 1o the Property Addtess or any other
asddress Borrower designales by notice 1o Lender. Any notice to Lender sazii b given by Frst class mail to lender's sddeess stated hesein
ot any other sddress Lender designates by notice to Botrower. Any notice proviaed for in this Securily Instcument shallbe deemed 1o have
been given to Rorrower or Lender when given &s provided in this paragraph.

15. Goveraing Law; Seversbility. This Security Insirument shall be govemed by federal law and the law of the jurisdiction in
which the Property is localed. [n the event that any provision or clause of this Securisy hsirument of the Note conflicts with applicable
Taw, such conflict shall not affect ather provisions of this Security Instrument or the Note “vhich.can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Nole are declarec fo oe scverabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trassfer of the Property or a Beneficial Intersst in Borrower. If a)l or any part'o” the Property or any interest in il i
s0ld of transfecred (or if & beneficial interest in Borrowet is sold or Iransferred and Borrower is rot a (turii personj without Lender’
pricy written consent, Lender may, at ils option, require immediate payment in full of all sums securcZ by this Security [nstrument. [ep
However, this option shall not be exercised by Lender if excrcise is prohidited by federal law as of the date < 'luis Securily Insirument. ]

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall ptevid: a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by thic. S-cutity Instrument. &)
If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any cemedies permilied by this Securily IND
instrument without further notice or demand on Borrower.

18. Borrower'sRigiat to Reimstate. If Borrower meets certain conditicns, Borrower shall have the right 1o have enforcement
of thit Security Instrument discontinued al any lime priot to the earlier of: (8) 5 days (or such other period as applicable law may specify
for reinstalement) before sale of the Property pursuant to any power of ssle contained in this Security Instrument; or (d) entry of &
judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender all sums wiich then would be due under
this Security Instrument and the Note as il no scceleration ocvurred; (b) cures any default of any other covenants or agreements; (¢} pays
all expenses incurred in enforcing this Security {nstrument, including, dut not limited 10, reasonable atiomeys’ fees; and (d) takes such
action as Lender may reasonably require 1¢ kssure that the Kep of this Security Instrument, Lendet’s rights in the Propenty and Botrower’s
obligation to pay the sums secured by this Securily instrument shall continee unchanged. Upon reinstatement by Bortower, this Security
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Instrument and the obligations secured hereby shall remain fulty effective’ as if a0 sccelecation had m.umd However, thic 1ight to
seinaiate shall not apply in the case of accelerstion under parsgraph 17,

19. Sale of Not2; Change of Loaw Servicer. The Note 0. a partial iterest i the Note (together with this Secunty Instrument)
may be sold one or more tinwes withou! prior notice s Borrower. A sale may resuli in a change in the entity (known as the "Loan Service?”)
.thal collects monthly payroems due under the Note and this Security insirument. There also may be one of motr changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the J.oan Servicer, Borrower willbe given written notive of the change in
accordance with paragraph 14 above and applicable law. The notice will stale the neme and 2ddress of the new Loan Servicer and the
sddress 10 which payments should be made. The nofice will aso contain any other information tequited by applicable law.

20. Hazardews Su:betaners. Borrower shal not cause or permit the presence, use, dispossl, starage, or release of any Hazardous
Substancss on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything allecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorsge on the Propeety of small quantities
of Hazzrdous Subsiances that are generally tecognized fo be apptopriate 1o posrmal residential uses and to maintenance of the Property.

Borrower shall ptompily give Lender writlen notice of any investigation. claim, demand, lawsuit of other action by any
governmental or regulalory agency or privale pasty involving the Propeity and sny Hazardous Substance ot Enviconmental Law of which
Borrower has actual knowle.fge. If Borrower leams, or is notificd by any governmentzl or tegulatory suthonity, that any femovel of other
remedistion of any Jicesrdoas Substance affecting the Property is necessary, Borrower shall prompdy lake alf necessary remedial actions
in accordance with Eivironmental Law.

At wed in this paragraph 20, "Hazardows Substances™ are those substances defined as loXic of hazatdous substances by
Lavirpamental Law anc-2ee Hllowing substances- gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides and
hetbicides, volatile solvena .pzrisls contining ssbestos ot formaldehyde, and radioactive materials. As used in this paragraph 20,
*Envitonmental Law® meanz fecersl laws and laws of the jurisdiction where the Property is located that relaie o bealth, safely of
eaviroumental piotection.

NON-UNIFORM TOVEN4I4TS. Borrower and Lendes further covenant and agree as follows:

2). Acceleration; Remedies. "eider shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenast or sgreement im this Secr.rity [astrament (but wot prior to acceleration under paragraph i7 unless applicable
law prevides otherwise). The notice shall sp cify: () the default; (b) the action reqaired to cure the defanlt; (c) a dsle, mot bess
than 30 days from the date the notice Is given > Surrower, by which the defanlt must be cured; and (d) that failure to cure the
delault on or before the date specified in the moti< “auy result in acceleration of the sums secured by this Security Instrument,
foreciusure by judicial proceeding and sale of the Frororty. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert i the forecksure ;roerading the non-existence of a default or any other defense of
Borrower to acceleration and loreclosure. If the defsult is vot cured on or belore the date specified in the aotice, Lender ot lts
opilon may require immediate payment in full of all sams sccured by this Security Instrument withost further demand and
may foreclose this Sccurity lustrument by judicial proceeding. teuder shaill be entitled to collect il expenses incurred in
pesuing Luc remedies p ovided in this paragraph 21, inclnding. bu’ no. Umited to, reasonable attormeys’ fees and costs of tithe
evidence.

22, Release. Upen payment of all sums secured by this Security lustrument, Lender shall release this Secunity instrumen
without a charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemy 052 in the Property.

24. Riders wo this Security Instrumest. If onc or more riders are executed by Zorrower and recorded together wath this
Security instrument, the covenants and greements of each such rider shall be incorporati-inio and shall amend and supplement
the covepants and agreements of this Security histrument as if the rider(s) were a part ¢f ‘s Securily Instrument. |{Check
applicable box(es)]

[ | Adjustable Rate Rider { ] Condomuinium Rider [ ]2 Camily Ridet
[ ) Gradusied Payment Rider [ }Planned Unit Development Rider [ ] Baweelly Payment Rider
(X] Balloon Rider { }Rae lmprovement Rider | 13econ2 livme Rider

[ ] Other(s) [specify]
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BY SIGNING BLOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrumeat
and in my nder(sj executed by Borrower and recorded wath it

. Witnesaes: - !
M%é__.(sﬂn
Michael D. Eichinge -Borrowes
(Seal)
-Borrower
(Sead)
-Rorrowes
(Seal)
-Botrowet
L) ESyacn Makorwr Thin Lise Foy Acksowisdgegant)
STATE OF ILLINOIS, Cook County ss:
—~2 i
L ﬂfh‘ﬂf- $, Sreptr . Notary Public in a0d for said county and state.do berehy cestify that
Michael D, Eichinger , & 8ingle person,personaly known to me 1o be the same person(s)

whose name(s) l‘b subscribed to the foregoing iostrunert, appeared before me this day in persen, and acknowledged
that he sigoed and delivered the said instrument as _‘AA__’-;_ __ free and voluntary act, for the uscs and purposes

therein set forth,

Given uder my bend snd afficial seal. this /5 day of /a4 ~d 19727
My Comemission expires: .
MobhEEL

Komry Pobll: CD
maLt YL g
!mw MARK E. L7200 %

. 'UIJC!'I'ATIWIILm'
| MY COMMINON 219, MaY 1,1993 ’;
no

Form 3014 990 (page 6 of 6 pages)

Borrowes’s Initiels /Az {, i
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(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this day fifieenth day of June, 1993, and is incorporated into and shall be deemed 1o amend
and supplement the Morigage, Deed of Trust or Deed lo Secure Debt (the “Securnity instrument®) of the same date given by the
“undersigned (the *Borruwer®) 1o secure the Borrower’s Note 10

Liberty Morgage Corporatiocn NW (the “Lender”)
of the same date and covering the property described in the Securily Insttumen! and localed at:

5%06 Ridge Avenne
Beridey, 1L 60163
(Prozerty Adkiress)

The interest rate siaied on the Note is called the “Note Rate.® The dale of the Nole is called the “Note Date. " I understand
the Lendet may transfer the Note, Security Instrument and this Rider. The Lender ot anyone who 1akes the Nole, the Secutity instrument
and this Rider by iransfer and who is entitled to receive paym:nts under the Note is cailed the "Note Holder.”

ADDITIONAL COVENANTS. In addition 10 the ccvenants and agreemenis in the Secunity Insttument, Borrower and Lender
further covenant snd agree as follows (despite anyshing o the conlrary contsined in the Security Instrument or the Note):

1. CGNDIT ONAL MODIFICAT!ON AND EXTENSION OF LOAN TERMS

Al the ranvry date of the Note and Security Instrume:nt (the “Note Maturity Date™), | wiltbe able to extend the Note Maturity
Daw w July 1,2023 (Ge "Extended Maturity Date™) and modify the Note Raie to the "Modified Note Rate™ determined in accordance
with Section 3 below if ali the conditions provided in Sections 2 and 5 below are met (the °*Condilional Modification and Extension
Option®). [f those condiZar~-are not met, | understand that thz Note Holder is under no obligation lo refinance the Note or lo modify
the Note, reset the Note 7(ue, or exiead the Note Mawrcity Date, and that | wiil have to repay the Fote from my own resources ot find
a lender willing to lend me th: woney 10 repay the Noie.

2. CONDITIONS TO OPT.ON

If I want to exercise the Cor “Gonal Modification and Extension Option, centain conditions must be met as of the Maturity Daie,
These conditions are: {1) T must still be th. owner and occupan: of the property subject to the Security Instrument {the “Property™); £2)
I must be current in my monthly paymens ' cannot have been more that 30 days jale on any of the 12 scheduled moanthly payments
immediately preceding the Note Maturity Diwe; (3) there are no liens, defects, or encumbrances against the Property, or other adverse
matiers affecting title 1o the Property (except ‘or Lxes and special sssessments not yet due and payable) arising after the Security
Instrument was recorded; (4) the Modified Note ilate cannol be more than S percentage points above the Note Rate; and (5) | must make
a writlen request lo the Nowe Holder as provided ir Se tien 5 below.

3, CALCULATING THE MODIFIED NOTE 147 £

The Modified Note Rale willbe a fixed tate of int rest ¢qual to the Federal Honme Loan Mortigage Corporation’s required net
yield for 30-year fixed tate morgages subject to a 60-day manda’ory delivery commitmeat, plus one-hall of one percent (0.5%), rounded
tc the nearest one-cighth of one percent (0.125%) (the "Modifizd Note Rate™). The required nel yield shali be the applicatie nel yield
in effect on the date and time of day that 1 notify the Note Holder ¢ my elzction to sxercise the Conditional Modification and Exiension
Option. If this rcquised ne! yicld is pot svailable, the Note Holcir will determine the Modified Note Rate by using comparable

information.

4. CALCULATINGTHE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as csiculated in Section 3 above is n':2'greater than 5 percentage points above the Noie Rate
and all othetr conditions required in Section 2 sbove are satisfied, (ke Note Holder will denemine the amouni of the monthly payment thal
will be sufficient so repay in full (a) the unpaid principal, plus (b) accrued but unpsid intere<i, plus (¢) all other sums [ willowe under the
Note snd Security Instrument on the Noie Maturity Date (assuming my monthly paymvat--then are current, as required under Section
2 above), over the rersining exlended term at the Modified Note Raie in equal monthly (payments. The result of this calculation will be
the new amount of my piincipal and interest payment every month untl the Note is fully prid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OP110]¢

The Noie Holder will notify me at least 60 caiendar days in advance of the Note Maturity ate and advise me of the principal,
sccrued but unpaeid interest, and all other sums I am cxpected w owe on the Note Matunty Date. The Noie Holder atso will advise me
that I may exercise the Conditional Modiffcation and Exwnsicn Option if the conditions in Section 2 sboves 372 <ozt The Note Helder will
provide my payment record information, logether with the name, fitle and address of the person representing ine Scie Holder that | must
notify in order lo exetcise the Conditional Modification and Extension Option. If I meel the condilions of Secuor’ 2 rbove. | may exercise
the Conditional Modification and Exiension Opiion by notifying the Note Holder no earlier than 60 calendar d:ys und no later than 45
calendar days prior to the Note Maturity Dale. The Note Holder will calculate the fixed Modified Nofe Rate bas:d hpon the Federal
Home Losn Mottgage Corporation’s applicable published requirec net yield in effect on the dale and time of day noiification is teoeived
by the Note Hokler and as calculated in Section 3 sbove. 1 will then have 30 calendar days o provide the Note Holder with acceptable
proof of my required ovmership, corupancy and property lien statis. Before the Note Maturity Date the Note Holder will advise me of
the new inlerest rate (the Modified Note Rale). new monthly payment amount and a date, time and place at which I mus! appear lo sign
any documents required 1o complete the required Note rate modification and Note Maturity Date extension. | undersiand the Note Holder
will charge me a 3250 processing fec and the custs associated wilh the exercise of the Conditional Modification and Extension Option,
including but not timited 1o e cost of updating the title insurance policy.

BY SIGNING BELOW. BORROWER accepts and agrees o the lerms and covenants conlained in this Balloon Rider.

Z g C :nt 2 é .
; (Seal) (Seal)
Michael D. Eichinger -Borrower - -Borrower

(Seat) (Scah)
-Borrower -Botrower
[Sign Original Only]
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