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MORTGAGE

LQAN.NO, 053741-4

© THIS MORTRAGE {'Security instrutment”) is givenon June 14 , 1993 . The mortgagor g
AMERICAN HATIONAL BANK & TRUST COMPANY OF CHICAGO UKOER TRUST
- AGREEMENT DATED Aval'aT, 21 1984 AND KHOWN AS TRUST # 61985 ("Borrowar’).

This Security Instrumeant |3 givanto CHIEF FINANCIAL GhOUP

which is organized and exiating ur.der the laws of THE UNITED STATES OF A‘MERICA' , and whose address Is
1870 ROSELLE ROADSULIL 107, SCHNAUMBURG, [L 60J985 ‘ (‘Lender").

Borrower owes Lender the principal tur op0ne Hundred Seventy Thousand Oollars and no/100
: ‘ Dollars U.S,$ 170,000.00 ), Thisdebtis

avidenced by Barrower's note dated the sa ne Cate as this Security Instrument (*Note"), which provides for monthly
!)aymem's, with the fufl debt, IF not pald earller, Zua and payablecputy t, 2008 . This Security
hstrument socutes to Lender: {a) the repayment' i ithe debt evidenced by Ihe Note, with Interest, and all ronewals,
oxtansions and modificatlons of the Note; (b) the g4vrient of all other sums, with interest, advanced undor paragraph 7
to protect tha securily of this Securlty Instrument; anc (c) the perdormance of Borrower's covenanis and agroements
under this Security. Instrument and the Nots. For this pur Jose, Borrower does hereby martgage, grant and convey to
Lenderthe following described property located In C0 ¢ :
County, lllinois:
LOT 12 [N HEART 0' NORTHBRODK BEINGE A RLSURDIVASIGN TN THE NORTH 1/2 OF TH{
SOUTH 1/2 OF TUE SOUTH EAST 1/4 OF SECTION 10, TONASHIP 42 NOATH, RANGE
Lz, EAST OF TME THIRD PRENCIPAL MERIDIAN ACCORDING TOTHE PLAT THERLOF
RECORDED AUGUST 16, 1961 AS DOCUMENT WUMBER 182492010 TN £OOK COUATY TLLINOIS.

i
s
0
L b
04-10-403-020 | ‘ ' g
which'has the addressof 1456 ELM ST. , NORTHBROOK .
T IR {Strewt) T -[City]
Hinols 650062 ("Property Address”};
- |2ip Code] S ‘
- TOGETHER'WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances) and fixtures now or hereafter a'part of the praperty. Al replacements and addltions shall also be
coverad by this'Security Instrument. All of the foregoing Is referrad to In this Security Instrument as the “Froperty.”

-

~ BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby corveyed and has the right to
mortgage, grant and.convay the Praperty and that the Property is unencumbered!, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject tc any

encumbrances of record. -

| - : A0
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' n?% Insurance poicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender
afl receipts of paid premiums and renewal notices. in the evant.of loss, Borrower shall give prompt notice to the
insurance cartier and Lender, Lender may make prool of loss H not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shalt be applled to restoration o repair
of the Property damaged, If the restoration o repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not economically feaslble or Lender's:security would be lessensd, the Insurance praceeds shall
be applled to the sums secured by this Securlty instrument, whether ar not then due, with any excess paid to Borrower,
It Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the Ingurance carrler
has offared to settle a claim, then Lender may collect tha Insurance proceeds. Lender may use the procoods 10 repalr
or restora tha Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day perlod

will begin when the notice Is given, ‘
- Unless Lend~: ard Borrower otherwise agree In writing, any appilcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
yments. 'f under paraijraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fromi siatnage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Securlty Ingt:umant immadiately prior to the acquisition.

8. Occupancy, Preservatior; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Sorrower shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residenca for at Jeast one year after tt.e #a%s of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or uiless.extenualing circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impiir tha Froperty, allow the Praperty to deterlorate, or commil waste on the
Property. Borrower shall be In default If any forziture action or proceading, whather civil ar criminal, is begun that in

Lander's good faith judgment could resull In forizituia of the Praperty or otherwise materlally impalr the lien crealed by

this Securlty Instrument or Lender's security interest. Biorrower may cure such a default and reinstate, as provided in

paragraph 18, by.causing the action or proceeding to be diemissed with a ruiing that, in Lender's good faith
determination, precludes forfelture of the Borrower's inte(est 11 the Propenty or other raterlal impairment of the lien
crealed by this Securlty Instrument or Lender's security Inisrast, Borrower shall also be in defauit if Borrower, during the
loan application process, gave materlally false or Inaccurate infosmation or statements to Lender (or falled to provide
Lehder with any materlal information) in connection with the loan avidenced by the Note, including, bui not limited to,
representations concerning Borrower’s occupancy of the Property a5-snrincipal residenca. if this Security instrument Is
on a leasehaid, Borrower shall comply with all tha provisions of the leasa . If Borrower acqulres fee title to Ihe Propenty,
thé leasehold and the fee title shall not merge unless Lendar agrees to the marqer in writing,

7. Protection of Lender's Rights in the Property. If Borrower falls 10 parfeim the covenants and agreemaents
contained in this Security Instrument, or there s a legal proceeding that may signi’'cantly affect Lendar’s rights In the
Prapenty (such as a proceeding in bankruptcy, probate, for condemnation or fariaituie or to enforce laws or
regulations), then Lender may do and pay for whaiever Is necessary 1o protect the va'ueof the Property and Lender's
rights In the Property. Lender's actions may inciude paying any sums sectred by a llenwhich has priorlty avar this
Security Instrument, appearing In court, payling reasonable atiomeys' fees and enterlng un th Property 1o make
rapalrs. Although Lender may take action under this paragraph 7, Lender does not have to co sr.

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eor.

ower secured by

this Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amoyr:ic shall bear
interest from the date of disbursement at the Mote rate and shall be payable, with Interest, upon notice fram Lender o W
Borrower reguesting payment. S
[ ]
[

8. Morigage Insurance. 1 Lender required mortgage insurance as a condition of making the loan secured by thls .1
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage Insurance in effect. If, for any €
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower sihall pay the .
premiums required to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost ’O
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mongags insurance coverage Is not available,

Borrower shall pay 10 Lender each month a sum equal to one-twatfth of the yearty mongage Insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and rataln these
payments as a loss reserve In lieu of morigage Insurance. Loss reserve payments may no tonger be required, at the
aption of Lender, f mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, unlil the requirement for mongage insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law.

FORM 3014 §/80
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secured by this Securlty Instrument. However, this option shall not be axercised by Lzmde‘r Iif exarclse Is prohiblted by
federal law as of the date of this Security Instrument,

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower musi pay ali sums secured
by this Security instrument. It Borrower falls to pay these sums prior to the expiratlon of this period, Lender may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the eariier of. (a) 5 days {or such other period
as appllcable law may spacify for reinstatement) before sale of the Propenty pursuant to any power of sale contalned in
this Security instrument; or (b} entry of a fudgment enforcing this Securlty Instrument. Those condliions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if ho
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; {c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action
as Lander may reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's ohilgar’cn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bairower, this Security Instrument and 1he obllgations secured hereby shall remain fully offective as if
no acceleration had-orzurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

- 19. Sale of Note; Chzitue of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold ona urmare times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer'] tha' collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes i the Loan Servicer unrelaled to a sale of the Note. if thare Is a change of the Loan
Servicer, Borrower will be given writte:i iiatlce of the change In accordance with paragraph 14 above and applicable law.
The notlce will state the name and audiess of the new Loan Servicer and the address to which payments should bo
made.  The notice will also contain any other infarmation required by applicable law.

20. Hazardous Substances. Borrower shaiinot cause or permit the presence, use, disposal, storage, or ralease of
any Hazardous Substances on or in the Property: Berrower shall not do, nor affow anyons else Lo do, anything affecting
the Property that Is In violation of any EnvironmentalL aw, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hlazardous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenance of the Property.

Borrower shalt prompily give Lender writlen notice of any ihvestigatlon, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. If Zoriower learns, or Is natified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaidaus Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in-accordance with Environmental Law.

As used in thls paragraph 20, "Hazardous Substances” are those substancus defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kcresane, other flammable or toxlc
patroleum products, toxic pesticides and herbicides, volatiie solvents, materials co naining asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law” mears taderal laws and laws of the
jurisdiction where the Property Is located thal refale to health, salety or environmenia protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as toliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion .oMowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelera’.o under paragraph
17 uniless applicable law provides otherwise), The notice sha!l specify: (a) the default; (b) theaction required to
cure the default; (c} a date, not less than 30 days from the date the notice Is given to Borrowes, by which the
default must be cured; and (d} that failure lo cure the default on or betore the date specified in the iotice may

result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and s
sale of the Property. The notice shall further infarm Borrower of the right to reinstate atter acceleration and the 3
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to X

acceleration and foreclosure. If the defauft is not cured on or before the date speciiied in the nolice, Lender atits =
option may require immediate payment in full of all sums secured by this Security Instrument without further £y
demand and may foreclose this Security Instrument by judiclal proceading. Lender shall be enlitied to collect all :;,‘f
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, &

reasonable attorneys’ fees and costs of title evidence.
22, Release: Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any ‘recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
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This Martoage s execuicd by the Amencan Nzuonal Bank ana Trust Company of Chicago. not personally but as Trustce 3as aforesart
i ke exercise Of the power and authonrty conferred upon and vested i it as such Trustee (and sid Amencan Nauonai Bank and Trust Company

of Chicago. hereby warrants that it possesses fuil pawer and authonty to exccuts this iastyument). and 1t 15 cxpressly understiood and agreed that

nothing herein or 1n s$ad nota contaned shall be construsd as CcreEanung any habality on the sad First Party or on said Amencan Nauonal Bank and

Trust Company of Chicago personally 1o pay the said aote OF any interest that may accrue therson, or any indebtedness acorung hercunder, OT 1O

such habihty, if 2any, being expressly wawved by

performn any covenant, warranty or indempity eithcr express of implied herein containzd, alt

Mortgagee and Dy cvery person now ot hereafter claiming any nght or secunty hercunder, and that so {zras the First Party and iLs successors and
tegal hnider or holders of said nate 3nd the

sa3:d Amencan Narional Bank and Trust Company aof Chicago personally are concemned, the
.u&:n_..op‘oinnaomubmpnnncnnnanm.munna_.a_w hereunder shatl ook solely 10 the premises hersby conveyed for the payment thereof, by the

enforcement of thc lien hercpy created, in the manrey herein and :a said note provided or by atuon to enforce tie pervanal habddity of the

Zuarantor, if any.

{IN WITNESS WHEREOF, Amencan Nanonal Bank and Trust Campany € Chicago. not personally but asTrustee as aforesaid,
nas caused these presents to be signed by one of i Vice-Presidents. of Assistant Wit4-Presidenis. and its corporate seal 1o be hereunto affixed

and attested by s Assisiant Sccretary. the day and year hurst above wntien.
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

As Trustee o3 uforexand aad ao
By

STATE OF ILIINOIS
COUNTY OF COOK

} sz
a Notary Pubhc. 1n and for szid County, 1n the Srate aforesaid.

2a2Vice-President of the AMERICAN SNATIONAL BANK AND TRUST

Peter F. Johanse
DO HEREBY nm.—ﬂjmﬂw\‘ [ 41 7 1 ST TL DL LR LTI Lt
T | U Rk i R B T

T Asustant Secretary of sad Company, who are personaily knowmn
nsirument as such Vice-President. and Assistani Secretary,

COMPANY of Chicago, u:ﬂ.c » A
to me o e the same persons whose nants arc subsrnbed 10 the foregoing ¢
respectivety, appeared belfore me this «lay in person and acknowiedged that they signed and delivered the smd instrument s their own free aad
voluatary act and as the free and wluntary act of said Company, as Trustee as aforesad, for the uses and purposes therein set forth: and the

<aid Assistant Secretary then ana there acknowledged that he, as custodian of the corporate seal of said Campany, did affix the corporate seal
of saxd Company tQ said instrument as his own {ree and voluntary act and as Jhe. free and voluntary act of sud Company. as Trustee as aforesaid.
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