UNOFFICIAL COPY ©

ADR N 201 [4
/] \ { 6 ASSIGNMENT OF RENTS

90

Chicagn, Dhingis __June 1, 1993

T ol =
q7 470409
KNOW ALL MEN BY THESE PRESENTS,

that ALBANY BANK & TRUST COMPANY N.A. an axancihon organized under the Jluws of the Uniled Siates of America, nol

prrsonally but as Trusice under Lhe pravisions of a Deed or Deeds in Trust duly recordest and delivered to said Hank n pursuance
of 0 'Trust Agreement daed  June 1, 1993 and known as Hs Trus) Numbey 11~-4950

(hercinafter cailed Assigacr), in considermtion of “Ten DoBurs (SI0.00) in hand paid. and of other good and valuabie

consideration, the receipt and swulficiency whercof are herchy schnowledged, does herchy asagn. i1ransfer nnd set over unlo

ALBANY BANK & TRUST COMPANY N.A., (hereinafier called ihc Assignee), nli the renis, enrnings, income. issuce

and profits. if 7ay, of and from the rcal estate und premises hereinafter deseribed, which ore now duc and which may hereaficr
become due, payak,c or collectibie under or by virtue of any lease, whether writien or pral. or any letiing of, possession of,

or any Bgreemeni <or the use or accupuncy of any psri of the real estate and premises horeinafier described, which suid Assignor
moy have heretoiore cande or sgreed 10, or mey herealier mnke or agree $0, or which may be madcor agreed 1o by the Assignee under

the powers hereinafisr g unied, together with uny renls, carningh Bnd inconie arising out of any wgreement for the uic oroccupuncey

of 1he following descrinsa real estale and premises 1o which the beneliciarics of Assignor's said rrust mauy be entitled: it being
the intention hereol 17 mrse~nd estnblish herehy an ahsaiuvie transier and assignment of a)l such leases and agreements and ul)

the renis. earnings, issued, inrome. and profite thereunder, umo Ihe Assignec herein, nB relating 10 (he real estuic and premiscs

situaled in the County of Ceoyl o oescribed as follows, 1o wit:
PARCEL 1: LOIS 39 AND 40,/ I BAIRD'S SUBDIVISICN OF THE EAST 5 ACRES OF BLOCK 25, IN JACKSON'S SUBDIVISION J

OF THE SOUTH EAST QUARIER ¢ SUCIICN 11, AND THE SOURM WEST QUARIER OF SECTICN 12, TOWNSHIP 40 NORIH, RANGE
13 EAST OF THE THIRD PRINCIPAL GERIDIAN, (EXCEPT THE STRERTS HERETOFCRE DEDICATED), IN COOK QXNTY, ILLINOIS,
OCOMMONLY KNOWN AS: 4855 N Drace, Shicago, [1linois —PIN: 13-11-425-001 < &L

3,
P .

PANCEL 2: LOTd 7 (EXCEPT RIE SOUTH 6 FLET THERBOF) IN PLOTKE AND GROSBY'S SUBDIVISICHN OF PART OF BLOCK 19'/ f\;
IN JACKSON'S SUBDIVISION IN THE SCUDMEST QUARIER OF SECTICN 12, TOMNSHIP 40 NORTH, RANGE 13, EAST OF THE )

THIRD PRINCIPAL MERIDIAN, IN OCOK OCUNLY. TTLINOIS J/ Y
COMMILY KNOWN AS: 4949 N Whipple, Chicajo. 7ilinois PHNM: 13-12-316-001 h

PARCEL 3: 1OTS B AND 9@ IN BLOCK 49 IN NORIH WEST LAND ASSCCIATION SUBDIVISION OF THE WEST HALF OF 'THE NORTH
WEST QUARTER OF SECTION 13, 'TOMNSHIP 40 MORIM, FANCE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE RIGHT

OF WAY OF THE NORIHWESTERN ELEVATED RAILROAD) IN (7K )OOUNTY, I1IINDIS /
OOMMONLY KNOWN AS: 4540 N Albany, Chicago, Tilinois PIN: 13-13-118-00DEPTA01 RECORDING $31.00
: ‘ 745559 TRAN 5212 06721793 15:10:00

. $340%F #H—LZT—~4T704E65
a COOK COUNTY RECORDER B
Three Hundred Thousand and O_(_)_ilOO’ :

This instirument is given (o secure pavatens im ithe principal sem of One MilJion
——————— imiletuiatinininie el et Dollars, and inlercst upon

in part
a ceriain loan secured by Morigage 1o Albany Bank & Trust Company N.A. a5 Morigigel dated Jupne 1, 1993

and recorded in the Recorder’s Office or registered in the Office of the Registrar of Titlesof “he above named county. conveying,
thereat estatc and premises hereinabove described. Thisinstrument shall remain in full forcs apX effect until said lean and the
interest thercon, and all other cosis und charges which may have avcrued or may hercaflter aceive under said Morigage, have been

fully paid.

This Assignment shalt pot become operalive umiia default exists in the payment of principual ar ipscrestorin the
performunce of the terms or conditions conidined in the Morigsge herein referred 10 ond i the Note ¢r Nojcs secured thereby.

Wuhout limnanon of any of the legal rights of Assignee as the absoluie assignee of the rents. issuesand proiits of ssid real
estate and premiscs above described. and by way of enumceration enjy. it isugreed Ihat in the event of any defauli uidar the said Morigage -
abovedescribed. whether beforearaflterthe note or notes secured by said Mortgage is or aredeclared tobeducin s caidance with the ’
termsof said Morigags. or whethes before or alier the institution of any legal proceedings 10 forgclose the lien of siid Juortpage. or . -
beforcorafter any salc thereunder, Assignee shall beentitled 1o1akeactval possession of the suid realestaic and premites liereinnbove
descriped, br of any past thereof, personally or by agent or attorney, as for condition broken. and may. with or without force. and withor
without process of jaw. and without any action onihe pariof the Morigagee secured by said Morigage.eater upon. sake, 4nd maintain
possession of afl or any part of said real estate and premises hereinabove described 1ogether wilth all documents, boohs, records,
papers. and accoums reluting thereto. and may exclude the Assignor. frs beneficiaries or their agentsor servants, wholly
therelfrom. and may hold. operatc. manage and contro! 1he wuid real estateand premises herenabove deseribed. and conduct the
business thereol, Assignes mity,at the expense of the mortgsged property. from timetotime cause 10 be made. all necessary or :
proper repairs. renewals, replarements. useful alierations. sdditions, betterments and improvemenits to the said real estaie and
premisesas may scem judicious. and may insure and reinsure the same. and may lease said morrgaged propesty in such parcels and
for such times and on such termsasmay scem fil, including leases for terms expiring beyond the maturity of the indebtedness
secured by said Morigage. and may cancelany lesse or sublease for any ciuse or on nny ground which would entitle the Assignoror
its beneficiaries to cancel the same. Inevery suchcase the Assignec shall have the right tomunage and operate the said rea)
estatcand premises. and 1o carry on the business thereol 85 (o the Assignee shull deem best. Assignee shall be entitledlo
eolect and seceive all earnings, revenues, rents and income of the properiy and any pari thereof. Alver deducting the cxpenses
of conducting thebusiness thereof nnd afl the maintenance, repairs, renewels, replacemcnts, altcrations. additions, beticrments,
and improvemsnts. and all payments which may be made for taxes. assessmenls, insurance, And prior or proper chargeson the said
realesrate and premiscs. orany part thereof, including the just and reasonable compensation [or 1the servicesof the Assignec ond
of the Assignee’s Rilorneys, ugents, clerks, servants, and orthers cmiployed by Assignec inconncetion with the operation,
managcment, and controlafl the morigaged property and the conduct of the business thercof, and such further sumsas may be
sufficient to indemaily the Assignes agpinst any linbility, loss. or damage on account ol any matteror thing done in good (aith
in pursuance of the rightsand powers of Assignee hereunder. (he Assignecshalluapply uny and all moncys arising as aforecaid to
the pevment of the following items in such order as said Assignee deems [it:

(1} Inicrest on the prisicipal and overduc intcrest on the note or notes secured by said Morigage. at the rate therein
provided: {2) inieres1 accrued and unpaid on the said nole or notes: {3) the principalof said notc or notes from time 10 time
remainingoutstanding and unpaid: (4) any and allether charges secured by or created under the said Mongage above referred io: and

{3) the balance. if any. 10 rthe Assignor,
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This instrument shall beassignabic by Assignee. und allof the terms and provisions hetenl«hail be bindeng vpon and enore 1o
the henchit of the rexpective creclors, adnunisirators, Jegal representatives, surressors and asagns of cach ol the parhies hereto,

The failure of Assignee, or any of the agents, attorneys. successors of assigns of the Assignee 1o enfurce any of the 1erms.
provisions and condnionsof 1his agreement lor any perind of time or times. shall not be consirucd ordeemed tobe a waiver of any
rightsunderthe terms hereof bul said Assgnee of The agents. al LOrNEYS, SUCCERSOrS. QF assigns of the Assiinee shail have (ull
nght. powerand authority toenforee thisagrecment, of any of the lerms, provisions. oF conditiens kereof, and exercise the posers
hereunder, at &ny timeé of igek Fhat shall he deemed it

The release of the Morigage securing siid noie shall ipso facio operale @ a3 reicase of this instrumens.

THIS ASSIGNMENT OF RENTS is executed by Albany Bank & Trust Company N.A.. not personally but as Trustee as aforesaid,
inthe exercise/oithe powerand authority conferred upon and vested init assuch Trustce, Nothing licrein orinsaid Morigageor in

szid Note oriNates contained shall be construcd ascreatingany liabiliiy of Albany Bank & Trust Company N A personslly 1o paythe
said Noto or Notzt.or any interest that may accruc thereon, of uny indebtedness sccrung thercunder or hereunder, or to perform
any agreement orcresnant eitherexpress or implied herein or therein contained. ali such liability. ifany. being cxpressly waived

by Assignee and b apy one now or hereafierclaiming any right or security hereunder. Sofaras Albuny Bank & Trust Company

N.A. personslly is cunseried, lhe Assigice hereunder and theowng: or owners of any indebledness aceruing hereundes or anyone
making any claim hriturd-=shall look sclety 1o the trust property herein described and ro the rents hereby assigned for 1he

payment thereof, by the ¢nin cement of the lien pereby apd by said Mortgage created. in the manner herein and in said Mortgage

and Note or Notes proviawd

IN WITNESS WHEREOF ! Albary Bank & Trust Company N.A.. not personally but as Trustee as sforcsaid, has caused these
prescnts 10 be signed by its Telst Officer and its corporale seal (o be hereunto affived and attcsicd by its Amviseens Vice-

President, at the place and on the diic first above writien.

ALBANY BANK & TRUST CQM I’.-\j‘\' N.A. as Trusice af, resiiid and not personally.

L )
S e Vice Presideny

This Document Prepared By

A. Warcaster, Senior Vice President
Albany Bank & Trust Company N.A.
3400W ., Lawrence Avenuce
Chicago. IL 60625

State of Hlinois) 1. the undersigned. a Notary Public in and for'said Counary and State sloresaid, Do Hereby

. 155, Cernily that A A oD J e NN Trust Officer of Aibany Bank

Coumiy of Cook) & Trust Company N.A, and__ M 10 pbA4 N LU R Vice- President
of said Bank. who arc personally Known 1o me 10 B L he samy persont whose names are subscribed 1o
the foregoing insirument as such Officers, appearcd beicre/me this day 1n person and acknowledged
that they signed and delivered the forepoing insirument a5 cheir own (ree and voluntary act and as
the free and voluntary act of said Bank. as Trustee as aforesad for the uses and purposes therein
set (orih: and the siaid Assistanl Vice President then and thore scknowledped 1hal he. as cusiodian
of the corporzic seal of sard Bank. did aflix the corporate seal oo find/dank 10 snid insirument a5
his own [ree snd and voluntary acl and as the free and voluntary acief said Bank as Trusiee as aforesaid.
forihe usesand purposesihercin se forth.

Gl\"if:‘\'(umlj/c my"hanq and Notarial Seal yhis / (/ Z htd
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GRACE E. STanTon  adacis (. B2
Notary Putlic Cook County, Hllinels ¥01ary Fubiic -
My Commission Explies Feb, 17, 1995
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as Truslee
CHICAGO 60615

ALBANY BANK AND TRUST

COMPANY N.A.,IN CHICA(
ALDANY BANK AND) TRUST
3400 WEST LAWRENCE AVENUL
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