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MORTGAGE

THIS MARTGAGE (“Sceurily Instrument”) is given on the 7ih doy of June, 1993,
The mertgagor s YARTKES HAGOPIAN AND SHAMIRAN HAGOPRIAN |, HIS WIFE

(“Borrower”).
This Sceurity Instrumen. 5 piven to MORTGAGE MANAGERS, INC., A CORPORATION, which is organized and
existing under the laws ol the State of JILLINOIS, snd whose address is 910 SKOKIE BLVD, SUITE 114,
NORTHBROOK, ILLINCIS  6/{)62
{*Lender”).
Borrower owes Lender the princip:d sum af NINETY THQUSAND and NO/10#-.i.Doltars (U.S. § 90,000.00). This
debt is evidenced by Borrower's note-<arcd the same date as' this Sccurity Instrument {*Note), which provides for monthly
paymenis, with the full debt, if not paid esiicr, due and paysble on July 1, 2008. This Securily Instrument secures to
Lender: {g) the repayment of the debt evilfenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other suos, with interest, advanced under paragraph 7 io protect the security of this
Sccurily Instrument; and (c) the performance of Parrower’s covenonts and agreements under this Sceurity Instrument and
the Note. Far this purpose, Borrowcer does hereby sanrigage, grant und convey to Lender the following desceribed property
locted in COOK Counly, lfinois:
LOT 10 IN GOLF ROAD ADDITION, BEING A 'SU3BDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS
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which has the address of 9105 BELLFORTE, R /
' : MO%EONG OVE,

{Stroot}
("Properly Address”);

IHinois 60053
- {&ip Code)

) TOGETHER WiTH all the improveéments now. or hereafier erected on the property, and all casements,
appurténances, and {xtures now or hereafier a purt of the properly. All replacements and additions shall also he covered
by this Sccurily Instrument. All of the forcgoing is referred Lo in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right 10
mortguge, grant and convey 1he Property and that the Property is uncncumbered, except for encumbrances of rccord.
Borrower warranis and will defend gencratly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constituie a uniform securily instrument covering rcal property,

ILLINOIS - single Famlly - Fannle Mag/Freddio Mac UNIFORM INSTRUMENT Form 3014  9/90 {Page 1 of 5 Pages)
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Borrower shall be in defaull il uny Forleiture action or proceeding, whether civil or criminal, is begun that in Lender's good
fuith judgment could result in {orfeiture of the Properly or otherwise materially impair the lien created by this Sccurity
Instrument or Lender’s sceurity inleresl.  Borrower may cure such a default and reinstate, as provided in paregraph 18,
by causing the action or procceding to be dismissed with a ruling that, in Lender's good fnith determination, precludes
forfeiture of the Borrower's interes! in the Property or other material impairment of the lien creafed by this Security
Instrument or Lender’s sccurity inferest.  Borrower shall also be in default if Borrower, during the loan application
process, gave malterially false or inaccurate information or statements to Lender {or failed w0 provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representalions
concerning Borrower's occupancy of the Properly #s o principal residence. II this Sccurity Instrument is on o Jeaschold,
Borrower shall comply wilh all the provisions of the lease. I Borrower anequires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees 1o the merger in writing.

. 7. Protection of Lender's Rights in the Property. . If Borrower fails to perform the covenants and greements
contained in this Scourity Instrument, or there is a legal proceediag that may significantly aflcct Lender's rights in the
Propesty (such as a proceeding in bankruptey, probate, for condemnation or forfeilure or to enforee laws or r(.gulmaun.s)
then Lender may do and pay [or whatever is necessary 10 pratect the value of the Property and Lender's rights in the
Propcrty Lenders actions may include paying nny suins scoured by a lien which has priority over (his Sccurity Instrument,
appearing in court, paying rcasonable nttorneys' fees and entering on the Prnpcrty to mnke repairs,  Although Lender
may inke action under this paragraph 7, Lender dous not have to do so.

© Any ampunts disbursed by Lender under this parggraph 7 shall become additions] debt of Borrower sceured by
this Sccurity Irstroment. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be puyable, with inlerest, upon notice from Lender to Borrower
requesling payment

8. Mortguee dnsurance. I Leader ruqu;rcd mortgugo insuzanee ns a condilion af making the Joan securcd by
this Sccurity Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in elfeet. I, for
any rcason, the morigage ansurance coverage required by Lender lapses or ceases Lo be in eifeet, Borrower shall pay the
premiums required to oblup/coverage substantially equivalent Lo the mortgage insurance previously in effect, at a cost
substantially equivalent to the 2ost 1o Borrower of the morigage insurance previously in elfect, from an altcrnate mortgage
insurer approved by Lender, If spbstantially equivalent mortgage insurance coverage is not available, Barrower shall pay
to Lender each month & suniequal 1o once-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapscd or ocused to he in effect. Lender will aceept, vse and relain these payments as o
loss reserve in licu of mortgage insurarce. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved
by Lender again becomes available and i3 obwined. Borrower shall pay the premiums required lo maintain mortgage
insurance in effect, or to provide a loss reserve) untit the réquirement for mortgage insurance ends in accordance with
any wrilten agreement between Borrower and-Lznder or applicable faw,

9. Inspection. Lender or ils agent may muke reasonable entries vpon sand inspections of the Property. Lender
shall give Borrower notice at the time of or prior4c nn inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awara ar cluim for damages, direct or consequential, in conneclion
with any condemnation or other taking of any part of thi: Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In.the event of a total iaking of the Properly, the precoeds shall be applied to the sums secured by this Secuarity
Instrument, whether or not then due, with uny excess paid lo Bodrower, In the cvent of a partial taking of the Property
in which the foir markel vatlue of the Property immediately before 1o taking is equal (o or gresier than the amount of
the sums sceured by this Sceurity Instrument immediately belore the ',uyjng, unless Borrower and Lender otherwise agree
in wriling, the sums sceured by this Sceurity Enstrument shall be reduced by the nmount of the proceeds multiplicd by the
following [raction: (a) the total amount of the sums sceured immediately befare the taking, divided by (b) the fair market
value of the Property 1mmt.d|zm.ly before the laking. Any balunce shall B¢ paid to Borrower, In the event of & partisl
taking of the Properly in which the fair market value of the Properly immedistely before the taking is less thun the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, the procecds shall be applicd to the sums s2cured hy this Sceurily Instrument

whether or not the sums arc then duc.

If the Properly is abundoned by Borrower, or il, alter notice by Lender to Borrewer thal the condemnor offers

to make an award or scttle a claim for damages, Berrower fails te respond to Lender within 30 days after the date the
nolice is given, Lender is authorized to collect and apply the procecds, at its option, ¢ither toicstoration or repalir of (he
Property or io the sums secured by this Security Instrument, whether or nat then due.

Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds W prawipal shall not extend

or postpone the due datc of the monthly payments relerred te in paragraphs 1 and 2 or chanee the amount of such

payments.
11. Borrower Not Released; Forbearunee By Lender Not a Walver.  Extension of the time Tor payment or
modification of amortizatlon of the sums sceured by this Security Instrument grunted by Lender to.any successor in
interest of Borrower shall not operate to release the linbility of the originad Borrower or Borrower's successors in interest,
Lender shall not be required 1o commence proccedings against any successor in interest or refuse to cxtend lime for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the otiginal Barrower or Borrower’s suceessors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors unid Assignd Bound; Joint and Severa! Liubilliy; Co-sipners, The covenunts and agreements
of this Sceurity Instrument shall bind and benefit the suceessors and assigns ol Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreemests shall be joint and several.  Any Borrower who co-
signs this Securily Instrument but does not execute the Note: (a) .is co-signing this Sccurity Instrument only to mortgage,
grant and convey that Borrower's interest in the Properly under the terms of this Sccurity Insirument; (b) is not personally
obligatcd to pay the sums sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree 10 extend, modifly, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan sceured by this Scedrity Tastrument is subject 1o a law which sets maximum loan
charges, and that law s finally interpreted so that the interest or other loan charges collected or to be coliccied' in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shaif be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (k) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated

as a partial prepayment without any prepayment charge under the Note.

‘Form 3014 9/90 {Page 3 of 5 Pagas}
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24. Riders to this Secorlty Instroment. If one or more riders are executed by Borrower and recorded together
wilh this Sceurity Instrument, the covenunts snd ngreements of each sueh rider shall be incorporated into and shall amend
and supplement the covenants and agreements ol this Sceurity Instrumen as if the rider(s) were o parl of this Sccurity

Instrument. [Check applicable box(es))
{1 Adjusiable Rate Rider ] <Condominium Rider (] 14 Family Rider

] Graduatcd Payment Rider {71 Planncd Unit Development Rider [] Biweckly Payment Rider
] Balinon Rider [ Rate Improvement Rider 1 Sceond Home Rider

{1 Other(s) [specily)

BY SIGNING BrLOw, Borrower accepts and agrees to the terms and covenants confained In this Sccurity
Instrument and in any rider(s) cxecuted by Borrower and recorded with il

7 e /r e
.................. isseongar e (8€41)
VARTRES IAGOPIAN troomer

/ ) '
LTI L e st 2 w
A ),. VTN i "/’ P (Sesl) 5
SHAMIRAN HAGOPIAN -Borsowor ,i
5p]
e
(X7
............................................ s e (SCUY)
Barrowar

-Baorrovio:
{Space Halow This Line Sar'Arknowladgmontj
Siate of ILLINOIS §
County of COOK %
‘ S ) . b
The foregoing instrument was acknowledged before me this «)(/,/- dﬁy of(___ ,_/_j_ 24 R Id"f? 57 by
VARTKES HAGOPIAN AND SHAMIRAN HAGOPIAN / I
‘AAAAAAAA o /F\\} /9{ --------- -..,_}
‘OFFICIAL § " < - -
: Germaine R. EA.L-},@,- g / e Ko
Notary Public, State of Minol ; /. ' f/ AR
< o ‘ 7 7/ Naotary Public

My Commission Ex
- ° ‘Dlres 12/28/96 e
b b bR Vvvvv U "{)H e z _ ‘
SN Ve g N g

il
(Printcd Nume)

My commission cxpires:
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