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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on  JUNE o .

19 93 . The mortgagor is
MARK R. THELEN AND MEIDE MARIE R. THELEN, HIS8 WIFE

LOAN #: 1-834773-6 1

(“Borrower™). ~7hiz Sccurity Instrument is given to ~ GMAC MORTGAGE GORPORATION OF PA ,
which is organized and existing under the laws of PENNSYLVANIA , and whose address is
8360 OLD YOKK ROAD, ELKINS PARK, PA 1913i7-1590 ("'Lender”).

Borrower owes Lenrdes the principal sum of
ONE HUNDRED TWLNTY-THREE THOUSAND SEVEN HUNDREG FIFTY AND 007100 #hkkkhkshkkhkihxk

Dollars (U.S. & 123./50.00 ). This debt is evidenced by Borrower's note dnted the same dale as
this Security Instrument (“Nots*), -which provides for monthly payments, with the full debt, if not paid earlier, due and payuble
on JULY 01, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt

cvidenced by the Note, with int®:¢st, and all renewals, extensions and modifications of the Note; (b} the puyment of all
alher sums, with interest, ndvanced dider paragraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower’s coventniz’a4d sgreements under this Sceurity Instrument and the Note, For this purpose,

Borrower does hereby mortgage, grant and soavey to Lender the following described property located in
COOK Cuounty, Illinvis:

LOT 7 IN BLOCK 3, IN BATLEN HEIGH1S, UNIT NO. 1, A SUBDIVISION IN THE
SOUTH 1/2 OF THE NORTHUEAST 1/4 OF SLOTION 10, TOWNBHIP 41 NORTH, RANGE
11, EAST OF THE THIRD PRINCTIPAL MERIDIAY, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, OM AUGUST 17, 1955, AS DOCUMENT HUMBER 16 14665.

TAX I.D. NUMBER: O08-10-209-009 VOLUME 49
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
Instrurnent. All of the foregoing is referred to in this Security Instrument as the *'Propeity.”’ '

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,-
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend geperally the title 1o the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

A
el
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Praperty us Borrower's principal residence within sixty diys
after the execution of this Security Instrument snd shail continue 10 vecupy the Property as Borrower's principal resideace
for at least one year aficr the date of occupnncy, unless Lender otherwise ugrees in writing, which consent shall not be
unreasonably withheld, or unless extenuniing circumstances cxist which are beyond Borrower's cantral, Borrower shall not
destray, damage or impair the Property, allow the Property to deteriorate, or commit wiste on the Property. Borrower shull
be in default if any forfeiture action or procceding, whether cjvil or criminal, is begun that in Lender’s goud faith judgment
could result in farfeiture of the Praperty or ntherwise materjally impair the lien created by this Security Instrument or Lender's
sccurity interesl, Borrower gy cure such u defaull and reingtute, us provided in porugraph 18, by cuusing the uctian or
proceeding to be dismissed with a culing that. in Lender's good fuith detetminution, preciudes forfeiture ol the Dorrower's
intercst in the Property or other materinl impairment of the lon crested by this Security Instrument or Lender's security
interest, Borrower shall atso be in default if Borrower, during the loun application process, gave materially fulse or inaccurate
information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Nete, including. but not limited to, representations cancerning Borrawer's occupancy of the Propeny as
a principal residence, If this Security Instrument is on a easehold, Borrower shall comply with ail the provisions of the lease.

If Bosrower acquires fee title 1o the Property, the leaschold und the fiee title shall not merge unless Lender agrees to the

mierger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in thit Seeurity Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights in the Property
{such as a procesaing in bankruptey, probate, far condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay fur whatever is necessary to protect the value of ihe Property and Lender's rights in the Propeny. Lender's
actions may inciude paying any sums secured by a lien which has pricrity over this Security Instrument, appearing in court,
paying reasonable awoneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Leads! Adues not have to do so. .

Any amounts disbersed by Lender under this paragraph 7 shall become additiosal debt of Barrower sccured by this
Security Instrument. Unless/doriower and Lender agree o other erms of payment, these amounts shall bear imerest from
the date of disbursement at the We'te rate and shall be puynble, witk interest, upon notice from Lender 1o Borrower requesting
payment.
8. Mortgage Insurance. )4 L:nder required mortgage insurance as a condition of making the loun secured by this
Security Instrument, Borrower shall zav the premiums required (o maintain the mortgage insurance in effect. If, for any
reasan, the mortgage insurance coverage rearivad by Lender Japses or ceascs to be in effect, Borrower shall pay the premiums
required o obtain coverage substantially ¢guivalent to the mortgage insurance previously in effect, at o cost substantinlly
equivalcnt 1o the cost to Borrower of the moerigasc insurance previously in effect, from an ahiernate mongage insurer approved
by Lender. If substantially cquivalent mortguge inurance coverage is not available, Borrower shall pay 1o Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepl. wzz and retain these payments as a loss reserve in licu of morngage

insurance. Loss reserve payments may no Jonger be sequired, at the cption of Lender, if morigage insurance coverage (in

the amount and for the period that Lender requires) pro)idce by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to-maintain mortgage insurance in effect, or to provide a Joss

reserve, until the requirement for mortgage insurance cnds (n sccordance with any writien agreement between Borrower

and Lender or applicable law.,

9, Inspection. Lender or its agent may make reasonable ernaries upon and inspections of the Property. Lender shall
give Borrowes notice at the time of or prier 1o an inspection specifiyirg reasonable cause for the inspection.

10. Condemnatien. The proceeds of any award or claim foi dr.mages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conv_yance in licu of condemnation, are hereby assigned

and shall be paid to Lender.

In the event of a towl taking of the Property, the proceeds shall be applied (o the sums secured by this Sceurity Instrument, -

whether or not then due. with any excess paid to Borrower. In the evemt cf ajpraiial taking of the Property in which the
fair market value of the Property immediately before tise taking is equal 1o or greaterthan the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrower and Lender Jtherwise agree in wriiing, the sums
secured by this Security Instrument shali be reduced by the nmount of the proceeds o ultiptied by the following fraciion:
(1) the total amount of the sums secured immediately before the taking, divided by (b) the fu; market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. o the event of 3 rartial taking of the Property in
which the fair market value of the Property immedintely before the wking is less than the rmdunt bf the sums sceured im-
mediately before the taking, unkess Borrower and Lender otherwise sgree in writing or uniess apolicalle law otherwise pro-
vides, the proceeds sl be applied 10 the sums secured by this Sccurity Instrument whether or noo (he sumy are then due.
If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers o
make an award or setile a claim for dumages, Borrower fails 1o respond to Lender within 30 days aftdr the date the notice
is given, Lender is authorized 1o collect and apply the procecds, al its option, either to restoration or repase.of the Property
or to the sums sccured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monihly payments referred to in puragraphs | and 2 or change the amouat of such puyments.
11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for piyment of
modification of amorization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors ia interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Borrower or BOFrower's successors in inferest. Any forbeasance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. -
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 7. Borrower's covenants and agreemesnts shall be joint and severai. Any Borrower who co-signs this Sccurity:

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey 1hat
Borrower's inlcrest in the Property under the terms of this Security Instrument; () is aot personally obligated to pay the
sums secured by this Security Instrument: and {c) agrees tha Lender und any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms af this Security Instrument or the Note without that Borrower’s

consenl, o4aLE, fT‘ .
GMAC C IL.M 3/5-C Rev. 2791 {:m:’ Form 3014 9/80 (puge 7 of 5 pages)
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22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shuli release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Eorrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of cach such rider shall be incorporated inte und shall amend
and supplement the covenants ond agreements of this Security Instrunicnt as if the rider(s) were a part of this Sccurity {nstrument.

{Check applicable box(es)}

D Adjustable Rate Rider [j Condominium Rider D t—4 Pumily Rider
[J Graduated Payment Rider [[] Planned Unit Development Rider D Biweckly Payment Rider
[} Balloon Rider {T] Rate Improvement Rider [C71 Sccond Heme Rider

(T} Other(s) [specify]
BY SIGN7G BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security Instrument
and in any ridrés) executed by Borrower and recorded with it

/7 .% %ﬁ/ﬁ‘_ {Seab)

PIIARK R. THELEN -Borrowar

/ @f[ﬂ/ﬂl/ t4 /ﬁ(};?/}’/ Zﬂﬂﬂ 2L (Sealy

HEIDE MARTE R. MBHIBLEN THELEN -Borrowar

e

Witnesses:

(Seal)
-Borrewer
] (Seal)
-Borrower |
[Spwee Briow This Lin. For Lckoowledgmeni]
STATE OF ILLINOIS, (7 k. Cousnty ss:
On this, the FIRST day of Jguywe , 1993 , before me, the

subscriber, the undersigned officer, personally sppeared
MARK R, THELEN AND MEIDE MARIE R. THELEN, HIS WIFIL

kpown 1o me (or satisfaciorily proven) to be the person(s) whose name ARE subscribed to the within instrument

and acknowledged that THEY execuied the same for the purposes herein vosaiied. .
T
IN WITNESS WHEREOF, | hereunto sct my hand and officinl seal, '; ";"3
.
+ X
My Commission expires: C%
B e e S TR EL NP -
;7 ONFICIAL SEAL / /} ( ba
DIEAMNE G (‘/fff")"'{ PRk Lid //f(/“) ’//)")/'Cga e =
RUTARY FRIGLIC, Sia 00 G i s
MY COMIELSI0N EXIS Gre2i0s

T A N M Sl N T N N A e o

1TLE OF OFFICER

This document was prepared by:

SANDY HALLER for

GMAC Mortgage Corporation of PA
9501 WEST 144TH PLACE

ORLAND PARK , IL 60462

Form 3014 930 (page 5 of 5 pages)

: .

GMAC C IL-M 5/5.C Rev. 2/91 o
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