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MODIFICATION 7O NOTE, MORTGAGE AND
OTHER LOAN DOCUMENTS
A7TA266

This Agreement is entered into as of May 1, 1993, by and
between LASALLE NATIONAL TRUST N.A., not personally but sclely as
Trustee under a Truat Agreement, dated Novembar 3, 1977, and
known as Trust No. 52741 (the "Trustee”), MERRITT LIPSKY and
LINDA C. LANE (the "Beneficiary”"} (the Trustee and the
Baneficiary are herain collectivaly referred to as the
"Borrower"), and CONTINENTAL BANK N.A. (f/k/a Continental

Illinois National Bank and ''rust Company of OMRogaicoAEhe 429,00
"Lender:). » TO3333 TRAN 4344 06/71/93 145846100
. %t w-SR-47024 4

WITNESGSETH: COOK COUNTY RECORDER

WHEREAS, Lender has loaned Borrower $2,500,000 (the “Loan")
which is evideicad by an Installment Note (the "Note®), dated
April 12, 1978, evecuted by the Trustee and made payable to the
order of Lender, and secured by (i) a Construction Mortgage (the
"Mortgage"), dated as of April 12, 1978, and recorded with the
Cook County Recorder of Leeds as Document No, 24482405, which
Mortgage constitutes a lisn on the property legally described on
Exhibit A attached hereto and made a part heraef (the
"property"), (ii) an Assignmant of Leasas and Rents (the
"Assignment”), dated as of Aprii 12, 1978, and recorded with the
Cook County Recorder of Deeds os Nocument No. 24482406, which
Assignment constitutes a lien on tbe Property, (lii) a Security
Agreament and Security Assignment ider Land Trust (the “ABIY),
dated as of April 12, 1978, from the dineficiary tc the Lender,
and {iv) a Security Agreement {Chattel Martgage) (the "Security
Agreement’), dated April 12, 1978 (the Nole, Mortgage,
Assignment, ABI and Security Agreement being herein called the

"Loan Documents®); and

WHEREAS, as of the date hereof, the outstanding principal
balance of the Note is $1,945,329.29; and

9320.L0 L6

WHEREAS, the parties desire to amend the tarms of %ha Loan
as set forth below.

NOW THEREFORE, in consideration of the mutual premiscs and
for other good and valuable consideration, the receipt and \
sufticiency of which are hereby acknowledged, the parties heraby

agree as follows:

1. Concurrently with the execution of this Agreement,
Borrowar shall repay a pcrtion of the principal balance of the
Loan Iln an amount sufficient to leave an outstanding principal

balance of $1,800,000.
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2, The final maturlty date of the Loan shall be May 1,
2003. On the first day of each month, commencing June 1, 1993,
Borrower shall make a payment to the Bank in the amount of
$23,045.89, which payment shall be applled firat to the
outstanding interest under the Note, and the balance shall be
applied against the outstanding principal amount due under the
Note. Assuming the Borrower has made all such payments when due
hereunder, the final payment of principal and interest under the
Note shall be due and payable on May 1, 2003,

3. Borrower represents and warrants that to the best of
their knowledge there are no defaults by any party under the Loan
Docume:its, that Borrower has no claims against the Bank with
respect “o the Loan or the Loan Documents and that there are no
defenses o rights of setoff against the Bank with respect to the
Lean or Loan Documents.

4, Borrower shall pay all legal expenses incurred by the
Bank in connectizn with the preparation, negotiation and
execution of this Aorsement.

5. Concurrent with the execution of this Agreement,
Borrower shall deliver to the Bank an opinion from Borrower’s
counsel in form and substunce satisfactory to the Bank to the
effect that (i) Borrower has all requisite authority to axaecute
this Agreement, (1i) this Agreaemant has been duly authorized,
axecuted and delivered by Borrowzr and constitutas the legal,
valid and binding cbligations ot #urrower, enforceable in
accordance with its terms, (iii) thls Agreement does not violate
any law, rule or regulation binding o Borrowar, the Trust
Agreement between the Trustee and BeneZiciary or, to the best of
such counscl’s knowledge, any order, wril, judgment, indenture,
instrument or agreement binding upon Borrower, (iv) the Loan is a
business loan for use in the regular busineazs affairs of Borrower
and does not violate Illinois usury laws, (v) <o.the best of such
counsel’s knowledge, there is no litigation or pruceedings
pending or threatened against Borrower or tha Propexty which
would materially and adversely affect the Property or Rorrowar,
and (vi) no further approvals, consents or authorizatisna of any
parties are required for Borrower to perform its obligu*ions
hereunder. With respect to matters governed by Illinois law,
Borrower’s counsel may assume that Illinois law is the same as
Massachusetts law.

6. within fifteen (15) days after the date hereof,
Borrower shall deliver to the Bank an endorsement to the Bank’s
title insurance policy for the Mortgage, which endorsement shall
date down title to the Property to the date this Agreement is
recorded, insure the full amount of the Loan and show nho
additional title exceptions from that shown in such policy except
for (1) a lease in favor of The TJX Companles, Inc. which has
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previcusly been approved by the Lender and (ii) mechanic liens
previously disclosed to the Lender and insurad over to the
satisfaction of the Lender.

7. Borrower shall have the right to transfer the Property
or the beneficial interest in the Trustse to a partnership or
ather entity which is directly or indirectly owned by family
members of the Beneficliary provided the Property is at 2ll times
managed by Boston Development Company, Inc.

8, All terms used herain which are not defined herein
ghall have the same meaning for purposes hersof as they do for
purposes. of the Loan Documents. Except as modifled herein, the
Loan Documents, and all of the terms and provisions therein,
shall repain unmodified and in full force and effect.

9. Tihis Agreement shall be subject to the non-recourse
provisions set farth in the Note and other Loan Documents.

This Agreement-is executed by LaSalle National Trust, not
parsonally but as Tyvstee as aforesaid in the exercise of the
power and authority coirorred upon and vested in it as such
Trustee (and said Trustsae hereby warrants that it possesses full
power and authority to exssute this Agreement), and it in
expressly understood and agraad that nothing herain or in the
Note contained shall be consirvsd as creating any liability on
sald Trustae personally to pay the said Note or any interest that
may accrue thereon, or any indebtedneas accruilng hereundsr, or to
perform any covaenant, either express or implied, herein
contained, all such liability, if any, being expresaly waived by
the Bank and by every person now or hareafter claiming any right
or security hereunder, and that so far as s3yid Trustes personally
is concerned, the legal holder or holders of said Note and the
owner or owners of any indebtedness accruing liereunder shall look
solely to the Proparty for the payment thereofl, by the
enforcement of the lien created by the Loan Documents, in the
manner herein and in sald Note provided.
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IN WITNESS WHEREOF, the parties have axecuted this Agreement
ao of the day and year first above written.

LASALLE NATIONAL TRUST N.A,, not in
its individual capacity but as
Trustee under Trust Agresment dated
Noverbar 3, 1977 and known as Trust
No. 52741 D

ATTEST: ( '
By: m___.%)__,.x.__,__. (R . I

e TN
Its}\:;,/}! HIASLONT Duut gy

LINDA C. LANE

CONTINENTAL BANK N.A.

ATTEST: _ / )
By: — A dk) ?*%élagjb~

g :
1te: _gyvews o5 Iens. “vieg PARe D607

P T

This Instrument Prepared By:

R. K. Hagan

Mayer, Brown & Platt

190 South Lasalle Street
Chicago, Illinois 60603

Poforn Ao [Dox 707 (RKH)
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ACKNOWLEDGMENT

STATE QF ILLINCIS

COUNTY OF COOK )

L:BL\_\», , 4 Notary Public in and for and

esidinq in said County andig%at , DO HEREBY CERTIFY THAT
E_wﬁg%m_j\.\m HU N and : NI § e _, the
Aate Vseodeny  and e of Continental

Bank N.A,, personally known to me jte be tha same persons whose
names are-subscribed to the foregoing instrument, appeared before
ma this day in person and acknowledged that they signed and
delivered fa'd instrument as their own free and voluntary act and
as the free und voluntary act of said Bank for the uses and

purposes thereir set forth.

IVEN under my hand and notarial seal this Sé&, day of

W € .~ 19913,

Notary Public

My Commission Expires: t jgﬁfﬂﬁﬁgdgﬂgr z
!
\

L NOTARY FUDLIC, STATE OF WAMOIS
MY COMMWISSION EXPUIES 4+4:04

Y- 4 ;
L R T T Al o T
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ACKNOWLEDGMENT

\

STATE OF z” .
, S8
COUNTY OF L )

I, 3//:{{a_a 5/ -f?f/u , & Notary Public in and for and
residing in said County and State, DO HEREBY CERTIFY THAT Merritt
Lipsky and Linda C, Lane, personally known to me to be the sane
persons whose names are subscribed to the foregoing instrument,
appearnd before me this day in perason and acknowledged that they
signed ard delivered said instrument as their own free and
voluntary act for the uses and purposes therein set !zfth.

M_

GIVEN ﬂrua* my hand and notarial seal thim _/7  day of

s 20, 1993,

ra

. g,/’

e . .
NP . ~
~r n . - provese i .
t N 4 L AL

Notary Public

My Commission Expires
’) /7-‘

W2z
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ACKNOWLEDGMENT
STATE OF ILLINOIS )
} S§
COUNTY OF COOK )
I, JCKi HOwE , a Notary Public in and for and

reaidinng sald County and State, DO HEREBY CERTIFY THAT

N _ and !gnmf Bak , the
and ASSISTANT ﬂ!tliiIAHi of LaSalle Natlonal

Trust i(,\,, as Trustee as aforaesaid, personally known to me to be
the same persons whose nhames are subscribed to the foregoing
instrumert, appeared before me this day in person and
acknowledvad that they signed and dellvered said instrument as
their own freg and voluntary act and as the free and voluntary
act of said Banli as Trustee for tha uses and purposss thorein set
forth.

) } GIVEN under my siand and notarial seal thie { f"»—day of
\

£ R . ]99;‘.
;Y s//
Lg\ﬁ. /;u»m

¥
Notary Public

My Commlssion Expires:

ﬁ;ﬂfﬂv g CORFICIAL SEAL"

Vicki Howe
Neary Poblic, State of JWimole
My Uosamigson Lames ee 19, 104 ]

R o o it o S vt

9™ LS
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EXHIBIT "a®

PARCEL 1:

That part of the following, taken as a tract: Block 3
including vacated alleys therein and that part of vacated
West Beach Avenue between Blocks 3 and 4 lying East of the
West line ol said Blocks 3 and 4 and West of the East line
thereof; all in Kochersperger and Thompson's North Avanue
Subdivision ol the North East quarter of the North East
quarter of Section 4, Township 39 North, Range 13, East of
the Third Principal Meridian, deacribed as followas: The
East’ tine of Blocks 3 and 4 (being the West line of Cicero
Avenue,-is considered due North for the following courses),
Commencirg &t the North East corner of aforesaid Block 3
thence Sovil 89 degreer, 59 minutes West in the North line
of aforesald Zlock 3 {being the South line of West LeMoyne
Avenue) a distznce of 602.29 feet to the North West corner
of aforesaid 3iock 3; thence South 0 degrees, 01 minute, 30
seconds East in the West line of aforesaid Bleck 1 and the
West line of aforeszid vacated Beach Avenue (baing the East
line of Lamon Avenuej a‘distance of 267.83 feat to the peint
of intersaction with th¢ prolongation West of the centerline
joint formed by 2 l-story brick buildings; thence due Fast
in afcrasaid centerline joirt and prolongation thersof, a
distance of 298.50 feet tc tiiz South East corner of l-story
brick building; thence due Noxrtih along the East face of a 1-
story brick building, a distance of 18.06 fest to tha South
face of a briczk wall; thence due Zast along the South face
of said brick wall, a distance of 6.65 Zeat to the South
East corner of said l-story brick building; thence North 56
degrees, 08 ninutas, 30 saconds East, a Zistance of 7.14
feet to a point; thance due East, a distarces of 90 faet to a
peint in the West line of aforesaid Cicero Rresnue; thence
due North, in the aforaesaid East line of Block 3 and tha
West line of Cicero Avenue, & distance of 245.%s Jeat to the
point of beginning, in Cook County, Illincis.
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PARCEL 2:

Easement for the benefit of Parcel 1 as created by Worranty
Deed from Motorola, Inc., a Corporation of Tllinois, to
Gulton Industrims, Inc., dated September 2, 1970 and recorded
October 20, 197¢ as document 21295155 for a party wall of
1.04 feet thicknesa, the center line of which is described
a< follows: That part of the following taken as a tract:
Bieck 3, including vacated allays therein and Lots 1 to il
bota)inclusive and Lots 31 to 49 both inclusive in Bleck 4,
togetnar with vacatad allay East of and adjoining said Lot
49 and lying Yorth of the South line thereof, extendad Bast,
and that zart of vacated West Beach Avenue, between said
Blocks 3 #nd 1 East of the West lina of said Blocks 3 and 4
and Vest of cise East line thereof all in Kochersperger and
Thompson's Novth Avenua Subdivision of the North East quarter
of the North Eaist 'quartar of Section ¢, Township 39 North,
Range 13, East or the Third Principal Meridian, described as
follcws: [NOTE: Tae Sast line of Blocks 3 and 4 (being the
West line of Cicero Arenue) is considered as due North for
the following courses),  Commencing at the South East corner
of aforesaid Block 4; tuance North 89 degrees, 58 minutes,
20 seconds Yest in the Sourii line of aforesaid Block 4
(being the North line of Weu” Mirsch Strest) a distance of
125.0 faet to the East line of the alley West of Cicero
Avenue; thence due North in ths aforesaid East alley line a
distance of 140.67 faeat to its in:ersaction with the South
line of aforesaid South line of Lot 42 extendad East; thence
North 99 degreas, 58 minutes, 55 seccpdi® West in the South
line of aforesaid Lot 49 extended East  (p«ing also the North
line of the East and West alley in aforescid Block 4) a
distancs of 177.11 feet to the West line of ‘aloresaid Block
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4; thance North 0 degrees, 0l minute, 30 seconda Wast in the
West line of aforesald Block 4 and the West line of afore-
said vacated Beach Avenus (being the East line of Lamon
Avenue), a distance of 187.88 fset to the point of inter-
sactlon with the prolongation West of the center line joint
formed by 2 l-story brick buildings (said point of inter-
section being 267.83 feet South of tha aforesaid North West
corner of Block 3); thence dus East in aforesaid center line
joint and prolongation thersof, a distance of 343,92 fest to
the West face of a 2-story brick building; thence due South
along the West face of aforesaid 2~story brick building, a
discance of 0.52 of a foot to the center line of a brick
wall, of 1.04 feet thickness for the point of beginning of
the pircy wall center line; thence due East in sald center
line of Yrick wall, a distance of 115.70 feat to the East
face of afozesald 2-story brick building (except that part
thereof faliing in Parcel 1) in Cook County, Illinois.
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