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MORTGAGE

THIS MORTGAGE (“Sectigy strwment ") pven on JUNE 14, 19673
GENERAL Q. NICHOLSON

AND HELEN NICHOLSON. HUSBAND AND WIFE

- The otz

« DEPT-D1 $31.00
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. COOK CNUNTY RECORDER

1" Borrower"), This Seeurity lnstrament is griao 1o :

BANK OF -HOMEWOOD

P3-/%¢c£

wlieh i» orgnnized and existing under the laws of - THE STATE OF TLLINOIS

: , aned whuse
aldress is 2034 RIDGE ROAD
HOMEWOOD, ILLINOIS 60430 £ aamcler ) Horrowaer owes Lanther the principat suan of
SIXTY ONE THOUSAND
AND 00/100

Doblars (1.5, % 61.000,00 ),
This debt is evidenced by Borrower™s note dated the seme date as this bectoity histrinment {"Nole"), which provides lor

monthly payments, with the full debt, i not paid eadier, due and payable on July 1, 2013

“Thik Seenrity Instroment sectires (o Lender: () the repuyment o1 the debt evidenced iy the Mote, with isberast, i all renew: |lu
exterens ap) modificstions of e Notes (h) the pryatent ol all other anns, ws(h ipdeiesyy advanced nnder paragraph 7 1o
protect the security of this Security (nstetiments and Tey e pertarmnee of florrowes™s codetantn aid apreenents wide the

Sectirty Fstrument und the Note, For this purpose, Borrower dovs boreby awortpage, grnt gnd caavey to Lumder the following
duscribed property Jocnled in COOK

County, Dlinee
LOT 105 IN TIERRA GRANDE UNIT NUMBEKR 3,

A SUBDIVISION OF ZART OF THE 8.
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST)0OF THE u'i"
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. n}

=]

7=

o

(A
31-03-416-011
. -r“T
which has the address of 18854 SOUTH CHESTNUT, COUNTY CLUB HILLS Struot, Chy "-_""j

{linais 60478 {"Property Address™) oy

Zip Code
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o Mayzard e l'mpuU NHQ EIE I QlAlL’HPIQIQ ELYHHIL' or hegeadier erected on the

| mpwl) msuvetd apamst loss by Fre, hiaeds wseluded within lm, ferlt u\h'mldni mvu.m» .l']tl iny oty Immu nu.fuu'uu.'
tfods or hasdinrg, tor which Lender sequinss psirapce, This insurnce s tiall e iintained i e smounts ad foy llu‘VLuu'lx
it Lgnder peguires. The insuranee carper providing the mstrunce shid] be chosen by Borrower subject (o Lender's approval
which shall not he snresonabiy withheld, 10 Borrower fuds e imntan caverape descrbed above, Lender may at Lender®s
uptien, nht.’tin coveriage o prolect Lender's sights o the Propeety i aceordunee with puragraph 7

AL insranes policies and repewals shisll be acceptabhe 1o Lender amd shall inchude a standard mostage clase, Lemder
sl bive the cight o hold the policies and renewals, I8 Leader regiirse, Borroswer shall prompily give o Lender abl receipts ot
pavied premivms and renewik notices. fo the svent o Josse Burrower shidl give prompt natice 1a the msuraiee carser and Lender.
L. rndu mivy mike proaf of foss i not gaede promptly by Boower,

ndess Lender wnd Borrower ollerwise agree in writing, insirancg proceeds »ImlI e appbivd to nestoradion o repinr ot the
Proprerty daimuged, i the restoration or eepae s eeonoimcally Jensible amd Lunder"s security s ot essened, 38 the cestoration o
epide s et econgareally feasible or Lender s securaty woulid e desseqed, the misirimee proceeds shidd be applied o the suae,
segiied Ty (his Security Instowment, whethier or not then sl witl any excess puisd o Borrower, 1 Bormower abundons (he
Praperty, of does not answer within 36 days o notice froan Lorcdor that dhe mswanee carres b oberal o setthe a cliim, then
Lender miy collec the inswrsnee procevds. Lender may use the procecds 1o repair or restore the Property or to pay sites
seevrel by this Seetvity Instrument, whether ur pot then due, Fhe 30«ay period will begin when the gotice i plven,

Unless Letder apds Borrower otherwise agsee ainowriting, any application: of progeads o prineipal shall nit exiend or
postpone the due date s 2ae monthly paymends reterred 1o i pavagrsphs 1 and 2 or vhange the smotint of the puyments.
aunder paragraph 21 the Prapeany e aoqiced by Lemder, Borrwer's sight o any isuriowe policwes and proveads resulting 1rom
diniage to the Property prios o 2iescquisition shid] pass to Lender to the eitent of the s secared by this Security Tnstrument
wnmediately priog jo the acquisiion

b. ()uup.mq, Preservation, shwintetianee und Protection of the Property; Borrower'™s Loan Applicntion: Leaseholds,
Burtower shall oscupy, establish, and useabd Propenty as Borrower's prneipal residence within sixty doys after the exeeation at
this Security {nstruntent wud shall continge waeanpy the Property s Borrower's principad restihence o at heast ong veur witer
the date of oecupancy, unkess Lender otherwise agrees 1 woiimy, which consent shal! not be unreasonsbly withheld. or unless
exlenvating vircimstances exist which are beydmd” Borroweer's vontreal. Horrower shall ot destroy, disssge or impair Ui
Property, ablow the Property to detoriorate, on songn/cCwasie on the Property. Borrower shald bein debllt i any tartetor:
action or progeeding, whether civil or crimal, is hegh thid in Lender's pood fath judgment could resudt in forfeitire of the
Property ar otheewise msteeilly impate he hon vreated by This Securty Instrument or Lender's seourily interest, Burrmwer nuy
ctires stich u defiult and reinstate, us provided in papagraph 187y wuusing the action or proceeding to e dismissed with araling
that, @ Lender's good faith determination, precludes forbeities”or the Borrower's ierest 19 dhe Property or other materiul
impaisment of the Jivn croated by this Security Instoinnent or Lended s secwrity interest, Barrowar shidl also be in defuult 1f
Borrower, during the loan upplication process, gave materiadly lulse orpaccurate information or stiemuents to Lesder tor iled
to provide Lender with any material infopmanion) in connection with the 25 evidenced hy the Note, includimg, but oot it
o, representations concerning Bosrower's oceupancy of the Property wa printipalresidence, 1t this Secuniy Instrument s on i
feasehuld, Borrower shali comply with alf the provisions ot the eiso. 1 Borraser aeqguires Teo e (o the Property, the
lessehubd and the fee title shadl aot merge unkess Lamder agrees (o the merger i wriving

7. Protection of Lender’s Rights in the Propeety. [ Borrower fails-to perfurm theavenants and agrecments contaimed i
this Security Instrument, of there s a legal proceeding that may significantly afteet Lender's viphts in the Property tsuch us a
proceeding inbunkrupley, probate, for condemmition or fortaitttre or to enforee laws or regulatisg), then Lender may do aml
pay tar whalever i necessary (o protect the value of the Property and Lender’s rights i the Proporty, Lender's actions nusy
melile paying any sums secured by @ fien which has priority over this Security Instrument. sppaing in court, paying
ressonable atlorneys’ tees and entering on the Property to make repairs, Although Lender may take actiogamder this paragraph
7, Lender does not have $6o do sa,

Any. amounts dishursed by Lender under this pagagraph 7 shall become additionsd debt of Borrower secured by thas
Security instrument, Unless Borrower and Lendar agree 1o other terms of payment. these amounts shall bear tnterest trom the
tate of dishursement at the Note rale and shald he payable, wih daterest, upon nolice from Lender to Barrower requesting
payinent.

8. Mortgage Insuvance, It Lender requirod mortgage insuranee s o comdition of makeog the loan secured by ties Seeunty
fnstrument, Borrewer shall pay the premivms reguined to maintain the morlgage insuranes i effect, if, tor any rensan, the
mortgage imswrance coverage regnired by Lender lapses or ceises o bean glfeet, Borrower shall pay the premnnns required to
obtiun coversge substantiadly equivilent 1o the morgatpe insurnve previously in effeet, at a cost substanhally equivalent to the
cost o Borrower ol the mortguge insurice jreeviotsty m etfect, Trom an allemale mortgagee insurer approved by Lender, 11
substanlially equivalent mortgape tnsurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium being paid by Boreower when the insurance coverage lapsed or ceased to
he in effect. Lender will aceept, use and retain these payments as 2 loss reserve in liew of monpeage tnsuranee, Loss reserve

DPS 1091
Form 3014 95/80
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17, Transter of the I’ru N QE\F LC: IAL IG Q\fB Yu- frroperty or ang moleroad o i

iy s,”hl or transtereed (or it benefivial inferest 1 Borrower s so tLJH lr.{mhrruf .mil UUHUWLI “f el miral pegsan) withoml
1aiber s < prior written consent, Lender oy, at ats aplien, renite medie pityment in Al of ) s m.u-ml hy the
‘-m unlt Mststment, Howevee, this npton shall not b exescrsed iy febder 10 exereise g prohubsted by federal T e o the dige

%
A thes Seenrity Jmnnm: m.

i1 Lienber exercises (his option, Lendet shall gove Horrower notice of aceefention, The notice shult provede @ pevod ol ol
fess than 30 days trom the date the notice is defivered or saifed withia which Borrowes must pay all s sectined by his
Seeurity Instrument. [f Borrower fuils to pay these sims prior o the expiration of this perod, Lender may mveahe any temedies
perinitted by this Secerity Instrument without turther notice or demind on Borrower.

18. Borvower’s Right to Reinstute, If Bomower meets cerlnin conditions, Borrower shalf have the right to have
anforcement of this Seenrity Instroment discontinued at any lime prior to te crdier of: ) S days for such other period
wpplicable faow may specily for remstatementy bebore e of the Property pussigt to any power ol sale comtiuned i this
Seeurity Insteemsent; or ¢hy entey of o pidgment emdorcny this Seeuraty fastrument. Those conditions aee that Bovsower: (g pay
Lender all smms which then would be due under this Seeunty Instrument and the Note as 1 oo saceeferation had scenrsed: ¢y
cires any default of any other covenanis or agreements: (¢) pays all expenses meurred inenfaretng s Secanty Instroment,
inchiding, but not lsited to, reasonable altorneys’ teest and (d) Lakes sueh achon ss Lender may reasonably reyuire to assure
that the lien of this Sccarity Instrument, Lender's rights in the Property and Burrower's obligation to pay the sums seeured by
thir Security Iastrsessshadl continne unclianged, Upon emstatement by Borrower, this Security fustmment and - the
ubligations sectired herety Atall remain fully elbective as it no aceeleration had ocenrred. However, this eeht to ccimtate shial)
not apply m the case ol scosieardon under parasgraph 17,

19. sale of Note; Chaige v Loan Servicer, The Note or o parhal spterestUin the Note (egether witle this Seetnty
Instrument) may be sold one or more times withowt prior nutice to Borrower, A sile may resebt i s chunge w the entity (known
as the "Loan Servieer") thit collecs mnn'hly puynunlt; due under the Note and this Seewrty Instrument. There adse guty e ane
or more changes of the Loan Servicer uteefyiG o sabe of the Note 11 thene is i chinge of the Loan Servicer, Bortower will be
piven written nolice of the chinpe inaccortasesitl paragraph 14 above and applicable T, The nonier will stite the e amd
afdress of tie nese Lot Serviver and e adiress o which payments should be minde, The sotive will iso contain sy othey
rformtion reguired by applicable T,

20. Hazardons Substinces, Borrower shall ol zase or permgt the presence, wse, dispisil, storage, or refease of any
Hazardous Substances an or in the Propenty. Borrower shall aat do, aor allow anyome else o do, anything aflecting the
Property that is in violation of any Envicommentad Law. The pre ceding two sentences shidl nolspply to the presence, dse, or
stvsraget < the Property of sol] qpantities of Hazardous: Sabsiaces that e generidly recognized fo i approprate o nonnad
residentinh nses ad o mainteninee of twe Property,

Boveower shall promptly give Lender sritten notiee of any mvesipadian, clabing domanib, bt or other action by any
governmental or regulutory ageney or privite parly mvelving the Propeity wid nny Huzrdous Substunee or Eaveronmental Law
of which Borrower has actua! knowledge, I8 Borrower learas, or is notidicd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tithe:
all necessury remedial aetions in accordance with Environmental Law.

As used in this paragraph 20, “Thezardous Sahstances” are those substanees welinsed as toxic or hagadous substances by
Environmental Law and the following substances: gasoline, kerasene, other thmmabicap toxie petrolemn prodits, toxie
pesticides and herhicides, volatile solvents, materials containing sstesios or tormaldehyde, and wclivactive miterianbs. As used in
this paragraph 20, "Environmental Law” means Tederal Jaws and Faws of the junsdiction woereshe Property is Jocated (hat
refate 1o health, safety or environmential protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantaad agree as follows:

21, Accelerntion: Remedies, Lender slulh give notice to Bosrower prive to seeeleration Followiyg Burrower's breach
of uny covenant or agreement in this Security Instrment (hut not prior to acceleration utsder prttpraph 17 unluss
npplieable ayw provides otherwise), The notice studl \])t‘t’lh" (i) the defualts () the aelion regnired tocure the delaall;
(¢ u datte, not less than 36 days From the diste the natiee is given 1o Borvovier, hy which the defaelt most e curedy und
{d) that fwilure to cure Lhe defunit on ur hefore the date specitied in the notice may result in acceleration of the sumséQ
secured by this Security Instrument, foreclusure by judicial proceeding ind sale of the Property. The nutice shutt furiherSs
inform RBurrower of the vight o reinstate after aceeleration and the vight o ussert in the foreelnsure provecding llu‘}
non-existence of o defindt or any other detense of Borrower 1o aceeleration and foreclosure, IF the defuulicis not cured on®
or before the dale specified in the notive,  Lender, at ils option, may reyuire immediate payment in fall of all st
seeured by this Security Instrument without further demand wind nmy foreclose this Seeurity Instruniert by mdru.F:
procecding. Lender shall be entitled to collect all experses incurred in pursuing the remedies providedk in s parar .lp
21, including, but not limited to, reasonahble attoraieys’ fees and eosts of Hille pvidence.

22, Release, Upon payment of @l sums secured hy thas Seeurity fnstrument, Leader shall release this Seconty lnstriment ,- .

without churge o Borrower, Borrower shatl pay uny recordation costs, o
3, Waiver of Homestend. Borrower waives all right of homestead exemption in the Praperty, DPS 1083 *
2.',“‘“‘“ I Homestead FERvEr Wative right ot homestead exemption in the Praperts Form 3014 9/gp*"
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