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MORTGAGE

THIS MORTGAE (**Security Instrument™) is given on ....... S e .
19 .93.... . The mortgagor i ....Raniel, F.. Cummang,.. 5x...and. Melisaa M. Cumpane,His Wife......

.. (**Borrower"), This Security Instrument is given 1o ..o,

.............................

---------------------------------------------------

under the laws of ... F1AIReIS. ..., PR P R oo, and whose 3ddress IS ..o
..2400 W, 95ch Street - Evergrasen Park, 1llinois 60642 . . . ... (" Lender”).

-------- EREEER L] . FEa

Borrower owea Lender the principal sura of Ming, Hupdre. Ninety. Nipe. Thousand, One. Hundred, fwenty,
and, ¥o/100==ran - Dollais (U.S. $.99,120.00,......). This debt is evidenced by Borrower's note

.............

dated the same date as this Security Instrument ("Nite™), which provides for monthly payments, with the full debt, if not .

paid carlier, due and payable on ... JBy. o Z0AT i, . This Security Instrument
sccures to Lender: (a) the repayment of the debt evidzaced by the Note, with interest, and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other suins, wiih interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and () the performance of Borrawer s covenants and agreements under this Security Instrument

. and the Note. For this gurg?sc. Borrower does hereby morigag?, #rant and convey to Lender the following described prop-
erty located in ...} DO et A County, flinois:

Lot 45 in Prill's Hickory Hills Estate addition, & Subdivision of the North 1/2 of
the Southwest 1/4 of the Northwest 1/4 of Section 12, /iovmship 37 North, Range 12
East of the Third Principal Meridian, in Cook County 1l1j:iois.

PJI'N. 23"12—103-004
Common Addresa: 7951 W. 97th Place, Hickory Hills, Il., 60EBY-TU $35.50
TH444 TRAN 1287 56/21/93 1322100
. 978§ e W34 70BYGTY
. COOK COUNTY RCCORDER

which hax the address of ..7931 W, 97th Place, Hickory Hille, . ... ...l ,
(Street] iCity)
Hlinois ...... 60457 .................. Feenes (**Property Address'');
{Zip Cede]

TOGETHER WITH all the improverents now or hereafter erected on the property, and all eascmc‘ﬁ;}ﬂa\gﬁﬁ%.
and fixtures now or hereafter a part of the property. All replacements and additions shatl also be covered by this Securily
Instrument. All of the foregoing is referred to in this Securisy Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—Fannie Mae/Fraddle Mac UNIFOAM INSTRUMENT Form 3014 990 (uuge | af 6 pages)
1981 SAF Systems & Forms, Ing.

Product 44713 ’
Chicago, IL » 1-300‘323?: SZ’)
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All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage elause, Lender
shall have the right to hold the policies and renewals. If Lendsr requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 sestoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessencd. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shull be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower
abandons the Property, or does not snswer within 30 days a notice froin Lender that the insurance carrier has offered to
settle a claim, then Lender may colicet the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or 1o pay sums securcd hy this Security Instrumen), whether or not then due. The 30-day period will begin when the notice
is glven.
Unleas Lender und Borrower otherwise agree in writing, any opplication of proceeds to principal shall not exrend
or postpone the Sue date of the monthly payments referred to in puragrapha | and 2 or change the amount of the puyments.
If under paragrap’i 2*-the Property is acquired by Lender, Borrower's right to any insurance policies and praceeds sesuliing
from damage 1o the Prorerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediateiy o eior to the acquisition.

6. Occupancy, I'reservation, Maintenance and Protection of the Property; Barrower’s Loan Application;
Leaseholds, Borrower shait oocupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securi'y-instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date ¢J cccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuzang circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, alluw the Property to deteriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Praperty or otheiwise materially impair the lien created by this Security Instrument or Lender's
securliy interest. Borrower may cure such a defuultond reinstate, as provided in paragraph 18, by cuusing the uction or
proceeding 10 be dismissed with a ruling that, in Lewa:r's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of ‘ae ilen created by this Sccurity Instrument or Lender's sccurity
interest, Borrower shall also be in default if Borrower, duriag th= loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material information) ip copnection with the foun
cvidenced by the Note, including, but not limited to, representaticas-concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on 4 leasehold, Borrover shall comply with all the provisions of the lease.
1Y Borrower acquires fee tille 1o the Property, the leaschold and the fee titte shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lendee's Rights in the Property. I Borrower Gails v perform the covenants and sgreementy
contained in this Security Instrument, cr there Is a legal proceeding that may sigmferaily affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or to engrice Inws or regulations), then Lender
may do and puy for whatever is necessary to protect the value of the Property and Lendci's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Jistrument, appearing in coun,
paying rcasonable attorneys’ fees and ¢atering on the Property to make repairs. Althougi-Lepd=r may take uction under
this paragraph 7, Lender does not have to do so.

Any amounte disbursed by Lender under this paragraph 7 shall become additional debt of Boremiver secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts cowit hear intercst from
the date of disbursement ut the Noie rate and shall be payable, wilh interest, upon notice from Lender to ltorrower requesting

payment.

Security Instrument, Borrower shull pay the premiums required to maintain the morigage insurance in effect. If, for uny
reason, the mortgage insurince coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
requited to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, ut & cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may ro longer be required, at the option of Lender, if mortgage insurance coverage (in
the antount and for the period tha: Lender requires) provided by an insurer approved by Lender ngain becomes uvailoble
and is obtpined. Borrower shall pay the premiums reguired 1o maintain morigage insurance in effect, or 1o provide « loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
Form X014 990 (page 3 of 6 pages

[ p— . ———— [

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security nstrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal
law us of the date af this Security Instrunzent.

If Lender exercises this option, Lender shall give Borrower notlee of acceleration. 'The notice shall provide u period
of not tess than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails Lo pay these sumy prior (o the expiration of this period, Lender may invoke
. ony remedies permitied by this Security Instrument without funhcr notice or demand on Borrower,

MWWWW

«“'
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{ Note; Cheane of me Servicer The Nole nr a pamnl IHICTCbl in the Note {together with this Sceurity

Instrumem) may be sold one & more limes without prior nolice to Borrower, A sale may result in a change in the entity
(known as the ‘‘Loan Servicer'"j taz: collects monthly payments due under the Note and this Security lnstrument. There
also may be one or more changes of 1he Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilien pitice of the change in accordance with paragraph 14 above and applicable law.
The noticc will state the name and nddress of i ngw Loan Servicer and the address to which payments should be made.
The notice will alse contain any other information required by npp}icnblc law,

20. Hazardous Substances. Borrowe! shall not cause or permit the presence, use, disposal, starage, or relepse
of any Hazardous Substances on or in the Property ( Brrrower shatl not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmentali.aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or rcpulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 8orruwer learns, or is notified by any govcmmcmul or
regulatory authority, that any removal or other remediation of any Haza/dvus Substance affecting the Propenty is necessary,
Bartower shal prompxly take all necessary remedial actions in accordence with Environmental Law,

As used in this paragraph 20, 'Hazardous Substances’” are those subst: nces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other iarimable or toxic petroleum products, toxic
pcstnc:dcs and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and rudioactive materials, As
used in this paragraph 20, *Environmenta} Law'* means federal laws and laws of the juiistiction where the Property is located
that relace to health, sefaty or environmental protection,

NON-UN;FORM COVENANTS. Borrower and Lender further covenant and agree 25 follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelersdon following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleraiion urder paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the actior rrquired to cure the
default; (c) 8 date, not less thun 30 days from the date the notice is given to Borrewer, by whicli the default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resull i ucceleration

of the sums secured by this Security Instrument, foreclosure hy judlcinl pmceeding and sale of the Property NTHEEMNE
, , - TR MR

Is not cured on or hefore the date qpes,il'led in lhe notlce, Lender at ils option may requlre immediale payment in full
of all sums secured by this Security Instrument without further demand and mny Toreclose this Securily instrument
by judicial proceeding. Lender shali be entitled to collect all expenses incnrred In pursuing the remedies provided in
this paregraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security

Instrument KWKER charge to Borrower, Borrower shall pay any recordation costs, and lenders release deed fee.

23. Walver of Homestead, Borrower waives all right of homestead etcmpuon in the Property.

Form 3014 980 (naxe 5 of 8 pages}
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(For Security Ins‘rument — ‘Sign’ Last)

THUS ARM ADDEFIONAL TERMS RIDER iy muade this . June . day of 16eh, Jdu 93
and is incorporated into and shabl be deemed to amend aond ~.l||)|1lumcm the Mortgage, Peed of I:ml nr ‘xu,util)‘ Pyeed (the “Scun(ly
!mlrumcnt") und any and all Riders mitached thereto of the smne dute given by the nn(lualgmd (the “*Boarrower') to secure Bor:
rower’s Adjustable Rate Mote o, Standard. Bank and Trust Company . ... .. .. . _(he "lLender')

of the same date and covering the property described in the Security Instrument and located at:

7931 W. 97th Place, Hickory Hills, I1., 60457 . _

traperty Address

ADIMTHOINAL COVENANTS
In addition to tha covenants and agreements made in the Seeurity Agreement ang any and all Riders attached thereto, Borrower and
Lender Nurther covenant and agree to the following terms that are apprapriately marked as indicated—icl.

71 THE INDEX

Beginning with the firsi Change Date, my dsterest rite will be based on an Jndex. Tha “Index' i o
The most recent fndex figure availalife as of the diate 45 days befare cach Change Dale Is called the " Oarrent Jndes.,
11 the Index is no bager available, the Note Holder will choose a new index which is based on comparable information. The Note Holder

will give me notice 60 this change.

(% CALCULATION OF CH/, NGES:
Before cach Change Date, tie tlote Holder will ealeuiate my new interest rate by adding ._1;__5_._. e PEICENEDZC POINtY (__l_:_:’______,______"fo)
to the Current fndex. The Norrolder will then round the result of this agdition to the pearess . L/8€h

This rounded amount will be oy Sew interest rate until the next Change Date.

The Note Halder will then determine/the amount of the monthly payment that would be sutficient to repuy the unpaid prinecipal thut
[ am expected 1o owe at the ChangeLate in full on the maturity date at my new intercst rate in substantially equal payments. The result
of this calculation is my new monthly pay/ach | MHEDSKKAHE XheaOfcha i X0 Al H A0WIH S AK HAPAMMBNOLNY X S KIS B RN Kk i 1l

R HSLTHHICK HHORHE A,

L] APPLICATION OF PAYMENTS:

Uniess applicable iaw provides otherwise, all paymnents received by Lender under the Note and paragraphs 1 and 2 of the Security fnstru-
ment attached hereto shall be applied by Lender firdd in payment of amaunis payable to Lender by Borrower under paragraph 2 of the
ayable on the fede, then to the principal of the Note, and then to interest and principal on any

.. 0f une percentage point,

Sccurity nstrument, then to interest p

Future Advances.
932 VO35

'S INTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than ez percantiige points it any Chauge Date, subject 10 such limitations listed
below for my maximum (“*ceiling’"y and minimum (**floor"') intcierCrates, The cediing, or maximuan interest rate, that can be charged
on my loon isdiser . 11,00 % quifiwek spexificaxordwiseanasr v xotmmaex o oot i The Hoor, or the mipimnm interest rate,
that will be charged on my loan issdaner 6,00 % 0x DO N 3F e X Rpevie s £orkoo sCE TH A HmK KK

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOFROWER:

If all or any part of the Property or interest in it is sold or transferred {or il a beseficial interest in Borrower is sold or transferred and
Borrower is not o natural person) without Lender's prior written consent, Lender may ot its option, require immedinte payrnent in full
of alt sums secured by this Security Instrument, However, this option shall not be exceeisod by Tender il exercise is prohibited by Federal
lLuaw as of the date of this Security fosteument.

If Lender exercises this option Lender shall give Borrower notice of accelerntion, The notoe shall provide a period of not less then 30
days trom the date the notice is delivercd or mailed within which Borrower must pay all sumssecured by this Security Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any s nedies permitted by this Security Instru-

men! without further notice or demand on Borrower.

CONVERSION DPTION TO A FIXED RATE LOAN:

At theend of__ N/A .. months, Lender grants to Borrower an opticn t4 ¢
loan to a loan with a fixed rate and a fixed tenn, Lender will provide to Borrower the terms and conditiozns ¢ this conversion option
— which the Borrower may either accept or reject — and the length of time before said conversion opting eipires.

=

"
savert this adjustable rate

in this ARM Additionai Terms Rider.

gt T (USRI 0. 1.1 1) )

pANIEL F. conpang, SRV o
Borrowcr

_:llt._.. . (Scad)y

Borrawer
MELISSA M. CUMMANE
443450 (8/84)

ARM Additionul Terms Rider (Security Instrement) & 1984 SAE Systems ned Porms
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WIHLL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

‘This Rider is made this .June.  dayof .., . 18 R 1993 .. , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sceure Debt (the *“Seeurity Instru-
ment’') of the sume date given by the undersigned (the '*Borrower"') 1o secure Borrower’s Noteto ... ... ...,
.......... IAGESTANDARD BANK & TRUST COMPANY s
the “‘Lender’”) of the same date {the *'Mote’") and covering the property described in the Security Instrument and
I(ocatcd T R e 7931 W. 87th Place, Hickory, H?L.?L.l.;!. .{1.'. 80457 y .............

Praperty Addresy

Modiflcatiois, \In addition to the covenants and agreemends made in the Security !nstrumeni, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATZAND MONTHLY PAYMENT CHANGES
The Note has an*“ip:tial Interest Rate’ of . 8:0, %, The Note interest rate may be increased or decreased on the

. 18k, day of the medth/beginning on . : ly oo ., 19. 98, and on that dav of the month every

. . 3b, months thereafter.
Changes in the interest rade #0¢ governed by changes in an interest rate index called the **Index’’. The Index Is the:

[Check one box o indicate Index.}
(1) 2> “Contract Intercsc Rale, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’”’ published by the Federal Hommkaxm:DwsdBosxix  Federal Housing Finance Board.
(2 O* ... Y S T S BT

\Check one box ta indicate whether there iv any moxivm Hmlt on changes in the interest rate on cach Change Date; if no box is checked there wiif
e ro maximum fimit on changes.)

(1) [ There is no maximum limit on cnzigys in the interest rate at any Change Date.

(2) B The interest rate cannot be changed-or more than .. 1.3 percentage points at any Change Date.

If the interest rate changes, the amount of Borro ver's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in (he interest rate will result in fower payments.
B. LOAN CHARGES

1t could be that the foan secured by the Security Instruaenbis subject Lo a law which sets maximum loan charges
and tha; law is interpreted so that the interest ar other loan chirySs collected or to be collected in connection with the
loan would exceed permitied limits. If this is the case, then: (A) say such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limil; and {B) any supss nilready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chooss <0 make this refund by reducing the principal

owed under the Note or by making a dircct payment to Borrower.

C. PRIOR LIENS
IT Lender determines that all or any part of the sums secured by this Sceavity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower anotice identifying that lien. Borrower
shall promptly act with regard to that fien as provided in paragraph 4 of the Secus«ay Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph {7 of the Scourity Instrumerd, Lender may require (1)
an increase in the current Note interest vate, or (2) an increasce in {or removal o) the limit on the imount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a.cordition of Lender's

waiving the optien to accelerate provided in paragraph 17,
M ............ {Seal)
UMMANE, SR

By signing this, Borrower agrees to all of the above.
F. C

~Borrower
\{W T Q«M\M(Seau
MELISSA M., CUMMANE —Dorrower

* {f more than one box s checked or if Ao bax Is checked, and Lender and Borrower do aol ciherwise agree in writing, the first Index named will opply.

ADJUSTABLE RATE LOAN RSDER—g/81—FHLMC UNIFOBM INSTRUMENT 44ZB84  SAF Byatsms ard Forma
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