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Borrower owes Lender the principal seri of .S
Dottarr (U, S. $ .73,100.40........ ). This debi is evidenced by Borrower's note

..............................................

dated the same date as this Security Instrument (*‘Note™), which provides for monthly payments, with the full debt, if not
paid earlicr, due and paysble om ... JULY. 1, (2023, - This Security Instrurnent
secures to Lender: (&) the repayment of the debt evid:p.ed by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other su s, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (¢) the performance of Borrewei's covenants and agreements under this Security Instrument
aad the Note. For this purpose, Borrower docs hereby mortyage. grant and convey to Lender the following described prop-
COOK County, Minois;

erty located I ....ooiiiirinnnrr e P s

{Space Above This Lins Fer Recording Dats)
MORTGAGE
1S MORTCALE (*Security Instrument'') is givern onr ... TINE L, .
19...93. . The mongrpor ic ... BRI N Tor, MOKIRNING AND. L M. MOURNING, HOSEAD, AND, WIEE. ...

. . vennse ey L Borrower''). This Security Instrument is given to AMERICAN. ALRLINES
FRPLOVEES FEDERAL GRS ONION *oer T 2o T Eanich s organized and cxistin
under the laws of ..., UNITED STATES OF BMERICA . ..., and whose address is MRA10Q..PO BQK. 61200
 DALLAS-FT, WORTH ATRPURT, (SEKAS. 252619000 ... ("‘Lender'"),

SEVIENTY. . THREE. . THOUSAND . ONE . HONDERD . AND. 20,/100 . DOLLARS

SEE ATTACHED LEGAL DESCRIPTION

., DEPT-01 RECORDING $41,00
T40000 TRAK 2309 04/25/93 11:32:0D
4455 ¢ M- -P3-471423

200K COURTY RECORDER

which has the address of .......... 664, TERLAND, TRALL......covvicrrrereionns v eeerernrens ROSEIAE. ...coovvvivnnns .
[ Street] [Ciry) }

Blinois ........... 60172 i, ("*Property Address''); .
(Zip Codel .{

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pert of the property. All replacements and additions shal? also be covered by this Sscurity

Instrument. All of the foregoing is referred to in this Security Instruinent as the *‘Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction t> constitute x uniform security instrument covering real property.

SLLINGES ~Single Eamiy—Fansie Wan/Fredele Mac UNIFORM ISTRUMENT Form 20U V9 (ope [ of 6 pages;
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment 2nd late charges due under the Nole.

1. Funds for Taxes ond Insurance. Subject to applicable law or to a writen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Ncite, untit the Note is paid in fuil, a sum {''Funds®) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
jeaschold payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiumns, if any; and (D) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
iterns are called “Escrow fiems.'' Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
wmount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("'RESPA'"), unless
another law thar applics to the Funds zets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 10 excerd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimais of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds sh=li < held in an institution whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if ‘Lerss. is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow {tems. Lende; saay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
sccount, or verifying the Escrov12ms, unjess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeve',-iender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender ir connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inteivs( to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may ajree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annua) sxcrunting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. Th= Funds are pledged as additional security for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts ermitted 1o be held by applicable law, Lender shall account to Borrowet
for the excess Funds in accordance with the requirement of applicable law. If the amount of the Funds held by Lender at
any time is not sufficicnt to pay the Escrow Items when Guz.-Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make-up ihe deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discivio.

Upon payment in full of all sums secured by this Security Is1:ament, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquise or +ell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of <cquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwis, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Wite: second, to amounts payable under
paragraph 2; third, to interest due; founth, to principal due; and last, to any late chuzges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs arg impositions attributable to the
Property which may atuin priority over this Security Instrument, and leasehold payments o2 ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manser, )Jorrower shal) pay them
on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all noiiczs «f amounts to be paid D
wnder this paragraph. If Borrower makes these payments directly, Bosrower shall promptly furnish to Lnsr receipts evidencing\"g
the payments. ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument un.esc Borrower: (s) ;..]
agreces in writing to the pryment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good Ln
faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender’s opinion operate to N
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against Joss by fire, hazards included within the term “‘extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, ai Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All incurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shalt give promnpt notice te the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoratian of repair is aot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a ciaim, then Lender may coflect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the riotice
is given.
¢ Urless I:nier and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due Aue of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under parugraph 27 e Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Fioreity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately jrcn to the acquisition.

6. Occupancy, Prosivstion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall c.cvpy, estoblish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of o.ci:pancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuucing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, ali(w the Property to deteriorate, or conimit waste on the Property. Borrower shail
be in default if any forfeiture action or proceqiiug, whether civil or crimipal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwis< inaterially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaul ~ad reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lend:r’s 5ood faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of ‘he Len created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during *iae "oan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lenacr with any maierial information) in connection with the loan
evidenced by the Note, including, but not limited to, representatiors concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschald, Boizower shall comply with all the provisions of the lease.
If Borrower acquires fee titke 10 the Property, the leaschold and the fer-tide shall pot merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower t2i's %0 perform the covenants and agreements
contained in this Security Instrament, or there is a legal proceeding that may signincantly affect Lender's rights inthe Property
¢such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to erlor: laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendar's rights in the Propesty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Tustrument, appearing in court,
paying reasonable aitorncys’ fees and entering on the Property to make repairs. Although Leude: may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Doriower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha'i tzar interest from
the date of disoursement at the Note rate and shall be payable, with interest, upon netice from Lender to borin\ver requesting

yment.
2 8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insurance previously in efiect, at 8 cost substaniially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from en alicrnalc mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum =qual 10 onc-twelfih of the yearly mortgage insurance premium being paid by Borrower whien the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss rescrve payments mey no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaifable
and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or © provide a ioss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condzmnation, are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument skall be reduced by the amount of the procceds multiplied by the following fraction:
{a) the totai amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediai:ly befor the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Preperty. is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o
make an award or se%Jz s claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice
is given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums secured by bis Security Instrument, whether or not then due.

Unless Lender and Bo:rower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the =onthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the suris secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release t'e inbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procerding: against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secusit by this Security [nstrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any iorbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right o remedy.

12, Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successsrr-and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall Le joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Noke: (a) is co-signing this S.cunty Instrument only to mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Yistrument; (b) is not personally obligated to pay the
sums secured by this Security Instrurent; and (c) agroes that Lender ar any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securit; instrument or the Note without that Borrower’s
consent.
t3. Loan Charges. If the loan secured by this Security Instrument ir subject to # Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inferest of other loan charges <oilzcted or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced Uy the amount necessary lo reduce
the charge to the permitted limit; and (b) any sums ziready collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owe ander the Note or by making
2 direct payment to Borrower. If a refund reduces principal, the reduction will be treated a. a purtial prepayment without
any prepayment charge uadet the Note.

14. Notices. Any notice to Borrcwer provided for in this Security Instrument shall be gi=ex by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice siall Se directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lende: shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provisien or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be giver effect without the conflicting provision. To inis end the provisions of this Security Instrument and the Note
are declared 10 be severable. ‘

16. Borrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or 8 Beneflcial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) withcut Lender’s prior written consent, Lender may, a( its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date of this Security Instrumenl.

If Lender caercises this option, Lender shall give Borrower nutice of acceleration. The notice shall provide a period
of not less than 30 daye £rum the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument disconlinued at any lime prior 1o the earlier of: (a) 5§ days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enfereing this Secusity Instrument. Those conditions are that Borrower:
(2) pay< Lender al} sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (¢) pays ali expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonatble attorneys” fees; and (d) takes such action as Lender may reasonsbly
require o assurshat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secuied by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the zobizations secured hereby shall remain fuliy effective as if no acceleration had occurred. However, this
right to reinstate shal''pot apply in the case of acuelesation under paragraph 17,

19. Sale of Mate; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold une or more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the **Loan Servicer'’) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changie-of the Loan Servicer unrelated to a safe of the Note. If there is & change of the Loan
Servicer, Borrower will be given writen notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and acarrss of the sew Loan Servicer and the address to which payments should be made.
The notice will also contain any other infeimation required by applicable law.

20. Hazardous Substances. Boriawer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environm=nza)‘Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ot azardous Substances that are generaliy recognized to be appropriate
to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender writtsn notice-of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party livolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If '8 rrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hrr.dous Substance affecting the Property is necessary,
Borrower shall prompty take all necessary remedial actions in accovdznes with Environmental Law.

As used in this paragraph 20, *‘Hazardous Substances’ are those substuices defined as toxic or hazardous substances
by Environmenta) Law and the following substances: gasoline, kerosene, othr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or feiraldehyde, and radioactive materials. As
used in this paragraph 20, *Environmental Law'” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree (s follows:

2. Accelerstion; Remedies. Lender shalt give notice to Borrower prior to acccierriion following Borrower's
breach of any covenant or agreement kn this Security Instrument (but not prior to accele atic n nnder paragraph 17
anless applicable law provides otherwise). The notice shall specify: (s) the default; (b) the actizn equired ta cure the
defanlt; (c) a date, not less than 3¢ 2zys from the date the potice is given to Borrower, by woich-the defaull must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may rezu) i acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Projcrty. The notice
shall further inform Borrower of the right to reinstate after acceferation and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of al! sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicia! proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not {imited to, reasonsble attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instrument, 17 one or more riders are executed b, Borrower and recorded together
with this Security Instrurent, the covenants and agreements of each such rider shall be incerporated into and shall amend

and supplement the covenants and agrecments of this Security {nstrument as if the rider(s} wene a part of this Security Instrument.
[Check applicable box(es}]
Adjustable Rate Rider (] Condominium Rider

(J 14 Family Rider
Ao
[[] Graduated Payinent Rider ?le\@ Planned Unit Development Rider [7] Biweekly Payment Rider
D Bailoon Rider

[7] Second Home Rider
[[] oxhersy (specifyl

24,

(] Rate Improvement Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

Witnesses:

..............................................................

BRTAN L, MOURN

ILL M. MOURNING

e —Bo
Social Security Number i’éfb 57 / '7‘3 ‘x rower

..............................................

ISpace Balow This Ling For Acknewledgmant)

SEE ATTACHMENT

c2YTLYTE
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ACINOWLEDGEMENT
STATE OF ILLINOIS : I-Bw’ P Ay COUNTY sg.,
[\]
I , /? ’4"& L/""ﬁgc""—“'—"-r_ 4'1__..,.—A~.;JJ
4

a Notary Public in and for
said countyand state, do hereby certify that Brtwvr (j
(/.3'-/‘% ol c A RN

B0 iea

E L] SR
. personally kncwn to me to be the same person(s) whose name (8)
ooy

subcribed to the foregoing instrument, appeared before
me this day in person, »ud acknowledged the ¢~

signed and delivered the
said instrument as

T

——

free and voluntary act, for the uses and -

e
\L\A"' S s
Given under my hand and official sea), this )ﬁrgy of

bl 19 73

pu~poses thereln set forth.

My Comnission Expires:

3 I ] ‘Irf L
2& 2 Arent &L
g
Notary Public

- lFr Loomg ‘:

wlary Publse State gf |
S :  Slate of Mpog
. My Commission Expies 19 ? '

7
kot
3
o
b
N
&




UNOFFICIAL COPY . .




PARCEL I
LOT 4 IN BLOCK 49 IN THE TRAILS UNIT 3, BRING A SUBDIVIBION IN THE SOUTIWERGT 1/4
OF BRCTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

AS PER PLAT OF SUBDIVISION RECORDED JANUARY 4, 1973 AS DOCUMENT 22,176,53@, IN
COOK COUNTY, ILLINOIS.

PARCEL I

EASEMENT OVER OUT LOTS “"R", “B" AND "C", FOR INGRESS AND EGRESS, AS CREATED BY
GRANT OF BASEMENT RECORDED AS DCCUMENT 21,992,274 AND AS CREATED BY THE GRANT OF
EASEMENT RECORDED A8 DOCUMENT 22,6 1t iTill IKSQR8nERUNTY, ILLINOLS.

- £

s,

e
Ny
‘I‘

AR
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THIS PLANNED UNIT DEVELOPMENT RIBER is made this .00 A0 dayof ... A% .wih L L R .
and is incorparated into and shail be decmied t¢ amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument’') of the same date, given by the undersigned (the *‘Borrower™”) to secure Borrower’s Noteto ..............

. AMERICAN AIRLINES EMPLOYEES. FEDERAL .CREDIT.IMION......coiveiveeeriereceviiieee e, (the **Lender'’)

of the same dalcsgﬁi m my Mf i?ﬂh%&cﬁizy Instrument and located at:

.........................................................................................................................................................

The Property includes, but is not limited to. a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, 85 described N .......oviiniiiiiii

.........................................................................................................................................................

.........................................

...............................................................................................

.......................................................... Waine af e G Doveprosi
(the *"PUD""). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the cominon sreas and facilities of the PUD (the *‘Owners Association''} and the uses, benefits and proceeds of
Borrowsr's interest

PUD CovErearys. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covensat nod agree as follows:

A. PUD Obligatinic. - Borrower shall perform all of Borower's obligations under the PUD's Constituent
Documents. The *'Constitucit Tigcuments®’ are the: (i) Declaration; (ii) atticles of incorporation, trust instrument or any
equivalent document which create tiie Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promotly zay, when due, al dues and assessments imposed pursuant to the Conslituent Documents.

B. Hazard Insurance. So long 25 the Owners Association maintains, with a gencrally accepted insurance cartier, a
*‘master’ or “*blanket’’ policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“exicnded coverage,'’ then:

(i) Lender waives the provision in Uniliorm Covenant 2 for the monthly peyment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverags iz-nrovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse fi.cequired hazard insurance coverage provided by the master
or blanket policy.

In the event of 1 distribution of hazard insurance proceeds inliew of restoration or repair following a loss to the
Property, of to common areas and facilities of the PUD, any procceds pivsble io Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Sccurity tnstrument, with any excess paid to Borrower,

C. Public Liability Insurance. Berrower shall take such actions &s may-be reasonable to insure that the Owaers
Association maintains 2 public liability insurance policy accepiable in form, arivait, and extent of coverage lo Lender,

D. Condemnation. The proceeds of uny award or claim (or damages, divect Gr consequential, payabic 1o Borrower
in connection with any condemnation ot other taking of all or any part of the Propenty o1 i« sommon arcas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paia to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Umiorm. Covenant 10.

E. Lender's Prior Consent. Borrower shali not, except afier notice to Lender an< wi'h Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination «rauired by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation cr eminent domain;
(ii) any smendment to any provision of the **Constituent Documents®* if the provision is for the express benefit

of Lender;
(iil) termination of professional management and assumption of self-management of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association bnacceptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes) from the date
of disbursement at the Note rute and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Boerrower accepts and agrees to the terms and provisions contained in this PUD Rider.

’ﬁ&ﬁ@/”’f}" .............. a{Beal)

WULTISTATE PUD RIDER—Single Family—Fescie Mae/Freddie Mac UNIFORM INSTRUMENT
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the
19 1 g#venbythemdorslqned {the
herewith to American Alr

"Borrower”)
Employees Federal Credit Umon ({the "Lender”) otmesamadateandoovm\guwpropenydesulbedmme
Secuuity instrument and located at:

664 Overland Trati Roselie,[L 60172

day of X e 19‘?3 and

(Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE YIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL CO7ENANTS: In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lend ar 'urther covenant and agree as foliows:

A. INTEREST RATF (\WJ MONTHLY PAYTMENT CHANGES

(a) Change Dates

The interest rate Iwll payravchangeon 06/18/94 and on that day every
12th month thereafter. E=<.« date on which ity a “Change Date".
{b) The Index

Beginning with the firet Change Date._my interest rate wilt be basad on an Index. The “index" is the
woekly yiddonUn:odStntesTmswywllasadjustedtoaemtand1ywas

average
made available by the Federal Reserve 2. The most recent Index figure avalable as of the date 45
days before each Change Date is caliad th " arent Index".

¥ the index is no longer avalabie, the Note Hoder ' chooss a new indax which is based upaon
information. The Note Holder will giv s me notice of this choice.

{c) Cailculstion of Changes
Bafaeuchcwusnate.ﬂwNaeHdd«wﬂmte L1V new Interest rate by adding two and three
quarters percentage pokus ( - 75 9 to the Current lidde  The Note Holder will then round the
rwﬂdﬂtﬁd%tommmwuhdmpmngam(o125%) Subject to the Hm
stated in Section 4 (d) on the following page. this rounded amo’ 7« wilk be my new interest rate until
next Change Date.

iE

The Note Holder will then detarmine the amount of the monthly paymer. *:at would be sufficient to
Dato kv fl on the maturity date at

repay the unpaid principel that | am expactad to owe at the
my new interest rate in substantially equal payments. The resuit of this cairJis’on will be the new

amount of rmy monthly payment.

{d) Limits on interest Rate Changeu
9% or lags than

Theuerastm:lammqmredtopaymeﬁtstmoatowﬂmtbomunns 50
5 0%. Mwﬂmmwﬁwbehwtmaedwdm "ohv,,‘e “range Date
ylngor

Eymemmmpokm(zo%)!mmthamteoﬂmmlhave
preceeding twalve mornths. My interest rate will never be greaterthan 1 9. 5 ¢
{s) Effective Data of Changes

My new interest rate wilt become effective on each Change Date. | will paymearrmwal‘mynew
monthly payment beginning on the first monthly payment date after the Change Date until the amount of

(Fi Notice of Changes

mNotaHdderwlddNerormaltomeanoﬂoedanydnnmhmymwrateundmoamoumof
monthly paymem before the efiective date of any change notice wilt include information

roquirsdbﬂawtobeghenmandalaodmtllemdtsleptmmnaberolapenonmwllamwerany

Question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows.

Transter of the Property or a Beneficial Interest in Borower. lfnllornnyputoltmmm“uny

intorest in it is so0kd or trangferred (or i a beneficial interest in Borrower is sold or transferred and
Borrower Is not a natural person) Lender'a prior written consent. Lender may, at it's option,

£2bTLLES
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require immediate n full of all sums secured Security instrument. However, this option
ahaﬂnalmuaami:m«lemwduhmggbyledwhwudmmumw

Instrument. Lander also shall not exercise this option ¥ (a} Bormower causes to ba submittad to Lender
information required by Lender to evaluate the intanded transferee as § a new loan were being made to
the transferee; and {b) Lender reasonable determines thet Lender's security will not be impaeired by the

loan assumption and that tha rigk of a breach of any covenant or agreement in this Security instrument is
acceptable to Lendar.

To the axtant nermitted by applicable law, Lender may charge a reasonable fee as a condition to

Lander's consant 1o the loan assumption. Lender may also require the transferse to sign an assumplton

agreement that is acceptable to Lender and that obligates the transferee to keap all the promises and
agreements

made in the Note and in this Security Instrumeni. Borrower will continue to be obligated
undier the Note and this Security Instrument uniess Lender releases Borrower in writing.

# Lender exercises the option to require immediate payment In full, Lender shall give Borrowsr notice of
accaleration. The notice shall provide a period of not iaas than 30 days from the date the notice is
delivered or maliad within which borrower must pay all sums sacured by this Security instrument. I

Borrower falls to pay these sums priof 1o the expiration of this period, Lander may lhwoke any remadies
mmmmwmmwlmmmwmmadamndmm

BY SIGNING 3E_OW, Borrower accepts and agreas to ths terms and covenants contained in this
Adjustable Rate «aw.

WITNESS
/1), ¥y
WITNESS S JILL, M. MOURNINKG
suascaxammuswonuromommonu«,lwﬂmya rYTNN A9_a>
. hltigtbe
MY COMMISSION EXPIRES: 2! ' DR Y b
E?Fr‘r’gm SEAL =
- , . 1zateth Bgd ¢
C,-.g-u-w..g\j‘x.,an_t- 2 :.&...v My Comum 1y Public, State lgf ines ? Lt
NOTARY PUBLIC bt $. .y Commission Expires 3/17/96 f <]
M’M u

STATE OF M COUNTY OF Ddf&(g_
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