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HOME SAVINGS or AMERICA

O LOAN SERVICE CENTER

o P.O. BOX 80015

' . CITY OF INDUSTRY. CALIFORNIA 91716-0015

"nﬁ ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO.

15479444

™\ This Morgage, made this 10th  day of JUNE, 1993 . between
)  WAMEL J. ABUNDIS AND MARIA C. ABUNDIS, WIS WIFE

2TZ5 NORTH ALBANY AVENUE

herein called BORROWER, whose address s
(numbe- and street)

CHICAGL IL &0647
fcityy {state} (zip code)

.and

Catifornia 91706

Q‘ and HOME SAVINGS of AMERICA, F5B, a corporation herein called LENDEFR, whose address is 4900 Rivergrade Road, Irwindale,

WITNESSETH: Borrower hereby grants/ccivays, mostgages and warrants to Lender the reai property isgally dascribad as w
follows: .
LOT 20 IN BLOCK 1 IN POMELL'S ZORDIVISION OF THE WEST 1/2 OF THE EASTY 1/2 OF THE E-";
NORTHMEST 1/4 OF THE SOUTHWES1 1/4 OF SECTION 25, TGWNSHIP 40 NORTH, RANGE 13, EAST OF «F
THE THIRD PRINCIPAL MERIDIAN, IN/COOK COUNTY, ILLIMGOIS. s:
COMMONLY KNOWN AS 2725 NORTH ALBANV.AYENUE, CHICAGD, IL. 40647 ':g
PThN: 13-25-302-020
n . £
904 Lﬁqs
DEPT-O1 RECORDINGE $27.50

TE0011 TRAN S5176_06/21/93 09

COOK COUNTY RECORDER

Togelher with al! interest which Borrower now has of may hereafter acquire in or lo faid property, and inand 12/ g, all@easements and righis
of way appurienant thereto; and (b} rit buildings, structuras, improvements, fixtures and appurtenances now nr parealter placed theraon,
including, but not limited to, all apparatus and equipment, whether ar not physicalty allixed to the land or any buif4ing, used (0 provide or
supply air-cooling, air-conditioning, heat, gas watar, ight, power, retrigeration, ventilation, laundry, drying, dishwagaing, garbage diaposal
or otrer services: and all wasle vant systems, antennas, poot equipment, window coverings. drapes and drapery r¢os, carpeting and tioor
covering, awnings, ranges, ovens, water heatars and attached cabinets; it being intended and agreed that such it¢ms be conclusivaely
deemed to he affixed to and tc be partof the real property that is conveyed hereby; and(c} ali water and water rights iwhather or not
appurtenant). Borrower agrees to sxecute and deliver, from time to time, suchfurther Instruments as may be requestiad by Lender to conflrm
the llen of thic Mortgage on any such properligs. The proparties conveyed to Lendaer hereunder are hareinafler referred to as

“such property.”
The Barrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, Incomae, 1ssues, and profits of all property

covered by this Mortgags.
FOR THE PURPOSE OF SECURING:

{1} Paymentofthesumc!$ 75, 000.00
note of even date herewith and having a fina!l mazurily date of JUNE 15, 2023
payable to Lendear or order, and all mcdifications, extensions or ronewals thereol (2) P;;ymanl of such sums as may be incurred, paid out, or
advanced by Lender, or .nay olherwise be due to Lender, under any provision of this Morigage and all modifications, exiansions or
ranewals thereol (3} Perfermance of each agreement of Borrower contained hearein or incorporated herein by reference or contained in
any papers execuled by Borrower raiating to the loan secured hereby. (3} Perlormance, if the loan secured hereby or any part thereot is tor
the purpose of conslructing improvements on such praperty, of sach provision or agree ment of Borrower conlained in any building loan
agreament or other agreement hatween Borrower and Lender relating to such property. (5) The performance and keaping by Borrower of
@ach of the covenants and agreements raguir 2d o be kept and performed by 8orrower pursuant ta the terms of any lease and any and all
other instruman’s creating Borrower s interest in or gefining Berrowers right in respect to such property. (8) Compliance by Borrower, with
each and every manetary provision to be perfermed by Borrower under any declaration of covanants, conditions and restrictions pertaining
to such proper!y or any declaration o condeminium ownership and unon writlen request ol Lander, the enforcement by Borrower of any
covenantlo pay maintenance o cther charges, ! the same bave not been paid cr valid legal sleps taken to enforce such payment within 80
days alar such aritfen request is made (7) AtLender's ophon, payment with interest thereon, of any other present or future indebtedness
or obtigation cf Borrower (or of any successor i interast of Borrower to such property; due o Lender, whether created directly ar acquired
by absclute ar cantingent asgignmeant, whether dus or nol whather otherwise secured or not, or whether existing at tha time of the execu-
tion of this Maortgage or arising theraatter, the exercise ot such ophiorito be evidenced by a notice in writing to Borrowar or any RUCCESSOrin
interest of Borrowes. t8) Ferforman<e af all agream ents of Rarrawer 1o pay fees and charges to the Landaer whethar or not herein sot forth.

with interest thereon, according to the terms of a promisaory
made by Barrowaer,

3 09:20:00
816 3 H—P I3 -4£ 7149

(9) Payment of charges as allowed by law when such charges are made, for any statemenl regarding the obligation urad
hareby. 7 :Szi‘&:—/
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UNDEFICIAL CO®Y,

114} Frepaymont Charge. Should any note or obligation securnd hereby require Borrower to pay o fee in connaction wilh the prepayment of any
of ihe ndehiedness socured hereby. to pay such fea 1o the extent permitied by applicable law, nolwrihstanding the fact that Borrower shall have
defauitsd i any obligabion secured hereby and Lender, by reason thereof. shall have declared all sums secured hereby immedialely due and payable.

(12} Failure of Borrower to Comply with Mortgage. Should Borrower fail to make any paymant, or fait to do any act required in this
Mortgage, of tail to perform any obtigation secured by this Mortgage, or do any act Borrower agreed not lo do, Borrower shatl be in default
under tks Morgage. L.ender. but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation herec!, and without contesting the validity or amount of the same, may (a) pay or do the same in suck manner
and to surch extent as it may deem necessary 1o protect the security hereod, Lender being avthorized to enter upon such property fer such
purposcs, (L) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment .s or appears (o be prior or
cuperior hereto, and (C) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount 50 expended on

demand of Lender.

{13) Sums Advanced to Bear Interest and To Be Addad to Indebtedness. To pay immediately upon demans any sums advanced or
paid by i ender or Borrower under any clause ¢r pravision of this Morntgage. Any such sum, until 86 rapaid, shall be secured herein and baar
interest from the date it was advanced or paid at the same interost rale, as may be adjusted Irom iime to time, as such indebtedness, and
shall such surn and interest thereon be secured by this Mortgage.

(14) Application of Funds. Lender shalil have the right al lts sofe discration to direct the manner in which payments or proceeds shall
be appiied vpon or allocated among the various items conshituting Borrower's indebtedness or obligations secured hereby.

{15) Obligation of Borrowaer Joint and Several. it more than one person is named as Borrower, aach obligation of Borrower shal! be
the joint and several obligation of each such perscn.

(16} Accelerstion Clause: Right of Landar to Deciara Al Sums Due on any Transfer, Etc. Lender shall have the right, al its option,
to declare any indebtedness and obligalions secured hereby. irrespeactive of the maturity date specitied in any note oragreement evidenc-
ing the same due and payable within 30 days afler such declaralion if: (a) Borrower or any successor in interest to Borrower ol such
prope:ty sells, enters into a contract of sale, conveys or alienates such properly or any partthereof, or suifers his titie or any interest therein
to be divested, whetb 2t volunlarily or involuntarily or leases such properiy or any part thereof far a term ol more than 3 years, or changes or
permits to be chanred tie character oi use of such property, or drills or oxiracts or enterainto a lease tor the drilling for or extracting oil, gas
or other hydrocarbon sut:stance or any minerat of any kind or character on such property; or (b) Borrower |s a partnership and the interest ol
a general partner is assip~ad or transferred: or (c) Borrower 1s a corporation and more than 25% of the corporate slock thereof is sold.
transterred or assigned ¢ uring a 12 month period; or(d) Borrower is a trust and there is a change of benelicial interest with respect to more
than 25% of such property, o (v} Borrower has made any matenal misrepresentation or tailed to disclose any malerial fact in those certain
tinancial and other writter rer.esantations and disclosures made by Borrower in order 10 induce Lendar to enter into the transaction
avidencad by the promissory riotr or notas or agraemants which this Mortgage secures

(17) No Waivers by Lender. No zaiver by Lender of any right under this Mortgage shall be affectivo unless in writing. Waiver by Lender
of any nght granted to Lender under i:is Mortgage or ot any provision of ihis Mortgage as to any transaction or occurrence shall not be
deemed a waiver as to anyfuture trar’saition or cccurrence. By accepting paymenl of any sum secured haereby afterits d:ie date cr by making
any payment or parforming any acl on t znalf of Borrower that Borrower was ubligated hereunder, bul lalled, to make or perform, or by adding
any payment! so made by Lender to the inde'siadness secured heraby, Lender does not waiva its right to require brompt payment when due
of ali other sums 30 secured or to require pre mst performance of all othar acts requited heraunder, or to dectare a default for lalture so
tc pay such other sums or to perform sucn c.her acts

({18) Modification in Writing. This Mortgage cannot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any successor in interast to Borrower, and Lender.

(19} Rightto Collect and Recaive Rents ana Profits. Notwithstanding any other provisions hareol, Lender hareby grants parmission
to Borrower to collect and retain the rents, incorme, iss/tes and prolits of such proparty as they bocome dua and payable, but Lender reserves
the right to revoke such permission at any time with g-wiaout cause by notice in writing to Borrowar, mailed to Borrower at his last known
address In any event, such parmission to Borrower auton abiz2/iy shall ba revoked upon default by Borrower in paymenl of any indebtedness
secured hereby or in the performance of any agreement ne/~under. On any such default, Lendar may at any time without notice, gither in
person. by agent, or by receiver to be appointed by the cou t. and without regard lo the adequacy of any security for the Indebtedness
hereby secured, enter upon and take possession ¢t such proper’y, orany part therect; make, cancel, enforca or modily leases; obtain and
eiect lenants, set or modity rents; in its own name sue for or othe ‘wise collect the rents, income, issues and prafils therecl. including those
past due and unpaid; and apply the same, less costs and expensesof sparation and collection, upon any indebtedness secured hereby and
in such ordet as Lendar may determine; and except for such applicatio’,, L.ender shall noi be lable to any person for the collection or non-
collectinn of zny rents. income, issues or profits, nor the failure to assert rir enforce any ol the toregeing righis. The entering upon and taking
possession of such property. the cotlection of such raents, income, issu~3 2 prolils, the doing of other acls hersin authorized, and the
application thersof as aloresaid, shall not cure or waive any default or nolice ot default hereunder or invalidate any act done pursuant to

such notice.
(Z0) Remedies. No remedy herein provided shall be exclusive cf any othe: ri.mady herain or now or herealter existing by law, but shalt

be currulative. Every power o remedy hereby given to Borrower or 1o Lender«- (o which eithar of them may be vtherwise enlilled, may be
exercised from time 1o iime and as often as may be deemed expadient by them, and eity er of them may pursue inconsistent remecigs. H
Lender holds any additional security for anv obligaticn sacured rereby, it may enfurce bz sale thereof at te option, cither before, con-
temporaneausly wiih, or after any Mortgagee's sale is made hereunder, and on any dcfrult of Borrower, Lender may, at its option, offset
against any indebiednass owing by it to Borrower, the whale or any part of the indeo’caness secured haraby. The Lender is heraby
authorized and ampowered at its option, without any obligation so to do, and without affectiag thne obligations hereo!, lo apply towatd the
payment of any indebtedness secured hereby, any and all sums or money, or credits of or belung ag to Borrower and which the Lender may
have In its possession or under its control, including, among other things, any impounds halil by Lender under patagraph (6) hereof.

In order to assure the definiteness and certainty ot the rights and obligations herein praviced, Sorrower waives any and all rights of
offset which Borrower now or hereafter may have against Lender, of claims and no otfset made by _ernider shall relieve Borrower from paylD
ing instalimenis on the gbligations secured hereby 5s they become due. -3

(21) Foreclosure of Mortgaga. When the indebtednass hereby secured shall become due whethe! by : cceleration or otherwise, tha's
Lender shall have Lhe right to foreclose the lien hereof. In any suil to foreclose the lien hereof, there sh:il %0 allowed and included as~J
additional indebtadness in the decrae of sale zll expenditures and expenses which may be paid or incurres by or on behail of Lender o
attorneys’ lees, appraisers' faes, outlays for documentary and expert evidence, stenographear's charges, pub’ication cost and costs ok™a
procuring all abstracts of lille or commitments for title insurance. Such fees, charges and cosls may bo estimaled 25 1o items to be expendeodd
atter entry of tha decree as Lender may deem reasonably necessary either to nrosecute such suil or to eviderce *= bidders at any sale(?
which may be had pursuant to such decree the true condition of the litle to or the value of the Property. All expend tuids and expenses of
the nature of this paragraph mentioned shall became sc much additionat indebtsdness secured hereby and shall beimmediately due and
payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connection with{a} any proceeding to which Lender shall be u party, either as plainiiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; (b) preparation tor the commencemant of any suit for foraclosure hareol after accrual of such right to
foreclose whether or not actually cornmenced; (c) preparations for the detense of any threatened suit or proceeding which might affoct the
Property or the security hereof whether or not actually commenced; (d) any efforts lor collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the loliowing order of priority: first, on
account of all costs and expenses incident to the loreciosure proceedings. including all such items as are mentionad in this paragraph
hereof. second, all other itams which under the terms hereof constitute indebledness securad by this Mortgage.; third, any surplus to
Borrower, his legal representalives or assigns. as their rights may appear.

t22) Appolintment of Raceiver. Lipon or at any time after the filing of a complaint to foreclose this Mortgage the court in which such
compitaint llled may appoint a receiver of lhe property or may appoint Lender as Mortgagee in possession. Such appointmeant may he made
either before or alter sale, without notice, without regard to the solvency or insolvency at the time of application for suchreceiver, gf the »
person o1 persons, if any, liable for tr e payment ol the indebtedness secured herehy and without regard to the then value of the property -»
whether the same shall be then cccupied as a homestead or nol. Such receiver or Mortgagee in possession shall have powerto collect the 1
rents, issues and prolits ol the premises during the pendency of such foreclosure suitl, as well aa during any further times whan Borrower, °
his successcrs of assigns, excep! for the intervention of such receiver, would be erlitied to collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control managoament and operation of the
property during the whole said pericd. Tha court froin time 1o time may authorize the receiver or Mortgagee in posacssion to apply the net
income held by either of them in payment in who'e or in part of the indebtedness and other sums securad hereby, or in payment of any tax,
special assessment or other lien which may be or bacomae superior to the lien hereol or superior to a decree foraeclosing this Morigage,
provided such application i3 made prior (o foreclosura sale. In case of a judicial sale, the property, or 80 much thereof as may then be aftected
by this Mcrtgage, may be sold in ore parcel.

{23) Waiver of Statute of Limitations. Time is of the essence as to ali of Borrower's obligations hereunder, and to tne extent permitted
by taw, Borrower waives all present or future statutes of limitation with respect o any debt, demand or obligation secured hereby in any
aclion or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereundaer.
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