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MORTGAGE

THIS MORTCAG) ("Security Instrumant”) is givenon June 2, 1993 . The mortgagor Is
JOZEF LORENS, ZOFIA-CORENS, HUSBAND AN WIFE and AGATA LORE!S, A SINGLE WOWAN, NEVER MARRIED

LOANND. 0337487

f ("Borrower’).
This Securlty Instrument Is Ci%nto VESTWIND HORTGAGE BANCORP,

whith Is organized and existing 'avier the laws of THE UNITED STATES OF AMERICA . and whose address is
5100 M. HARLEM AVENUE, HARWOOD HELGHTS, L 60656 (Lender”.

Borrwer owes Lender the principsl sumof . Sixty Five Thousand Dollars and no/100
Dollars (U.S.$65,000.00 . This debt Is

avidenced by Borrowar's note dated tha sar e aate as this Security Instrument ("Note™), which provides for manthly

yments, with the full debt, i not pakd eartier, duz and pag:ble on July t, 2000 . This Security
nstrumerit secures 1o Lander: (a) the repaymert f the debt evidenced by the Note, with interest, and all renewals,
extensions and modificatiors of the Note; (b) the pay mant of all other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Securlty Instrument; arid (c} the performance of 8rrower’s covenants and agreements
under this Securlty Instrument and the Note. For this pury-ose, Barrower does hereby mortgage, grant and convey to
Lender the foliowing described property located in C 00K

County, Hiinols:

. y¥ LOT 22 [N BLOCK 3 IN H.D. STONE AND COMPANY'G MONT CLARE ADOITION, BEING A

reSUBDIVISION OF BLOCKS 1,4,5 AND 8 LW W.L. PEASF'S SUBOIViISION OF THE EAST 1/2
’}.OF THE EAST 1/3 (BEING THE EAST 30 ACRES) OF TPr 'SOUTHWEST 1/4 OF SECTIOR 30
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PUINCIPAL MERIDIAN IN COOEK

COUNTY, ILLINOIE.

13-30-315-034 VOL 383

which has the address of 2604 N. OAX PARK CHITAGD
' [Street) {Chy]

Mnots 80t 3 ém {"Property Address");
{7io 1
TOGETHER WITH alt the improvements now or hereafter eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregaing is referred to In this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
montgage, grani and convey tha Property and that the Property is unencumbered, except for encumbrances of record. {:
Borrower warrante and wil defend generally the title to the Property against ali claims and demands, subjecttoany & L/
encumbrances of record. o -2
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Al insurance policles and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender raquires, Borrower shall promptly give to Lender
all reosipts of pakd premiums and renewal notices. In the event of inss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss ¥ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or tepair
of the Property damaged, if the rastorsition or repair is economically feaslble and Lender’s security is not lessened. if the
restoration or repair is not economicaly feasible or Lendar's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
it Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has gifered to settie a claim, then Lancler may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lander ani Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Froparty is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acqulsition shall pass 10 Lender to the extent of the sums
secured by this Securlty insaraent immediately pror to the acquisition.

8. Occpancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupn-astablish, and use the Property as Borrower's principal residence within sbxty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residance for at least onhe year after the 2ot of cceupancy, untess Lander ctherwise agrees In writing, which consent
shall not be unreasonably withheld, or utdess cxtenuating circumstances exist which are beyond Borrower's control,
Borower shall not destroy, damage or impa'r the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default i any forfuture action or proceeding, whether civil or criminal, is begun that In
Lender's good falth judgment could result in forfettars of the Property or otherwise materlally impair the lien created by
this Security instrument or Lender’'s security interesi. Zcrrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actlon or proceeding 1o de dismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's Interast in the Property or other material impairment of the lien
creatad by this Security Instrument or Lander's security interst. Borrower shall also be in default if Borrower, during the
loan appllcation process, gave materially false or inaccurate lnicimatlon or statements to Lender (or falled to provide
Lender with any materla! information) in connection with the loarvesxianced by the Note, Including, but not limited to,
reprasentations conceming Borrower's occupancy of the Property cs & principai reskience. If this Security Instrument Is
on a isasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title to the Property,
the leasehold and the fee titte shall not merge unless Lender agrees to the rerper in writing.

7. Protection of Lender's Rights in the Property. |f Borrower falls to periorm the cavenants and agreements
contained in this Security instrument, or there Is a legal proceeding that may skn¥icantly affect Lender’s rights in the
Froperty {such as a proceeding in bankruptcy, probate, for condemnatlon or forfeitura or to enforce faws or
regulations], then Lender may da and pay for whatever Is necassary to protect the vaiue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums sacured by a llen which has priority over this
Security Instrument, appearing in cour, paying reasonable attorngys’ fees and entering on the Property to make
repalrs. Alithough Lendar may take action under this paragraph 7, i.ender does not have to ¢ co

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of 8~rrower sacured by ‘g
this Security Instrument. Unless Borrower and Lender agree tr other terms of payment, these amounts shall bear ™
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice fim Lender to o3

Borrower requesting payment. '
8. Morigege Insurance. [f Lender required mortgage Insurance as a condition of making the loan secured by this ‘:,

Security Instrument, Borrower shal pay the premiums required to malntain the mortgage insurance In effect. if, for any 1Y)

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtaln coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost

substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate

mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avaliable,

Borrower shall pay to Lender each morth a sum equal to one-twelfth of the yearly mortgage insurance premium being

paid by Borrower when the insurance coverage lapsad or ceased to be in effect. Lender wilf accept, use and retain these

payments as a [oss reserve in fleu of martgage insurance. Loss reserve payments may no longer be requirad, at the

option of Lender, K morigage insurance coverage (In the amount and for the period that Lender requires) provided by an

insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay tha premiums required to

maintain morigage insurance In effect, of to provide a (08s reserve, until the requirement for mostgage insurance ends

in accordance any written agresmont between Borrower and Lender or applicable law.

FORM 3014 9/60
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secured by this Securlty Instrument. However, this option shall not be exerclsed by Lender Hf axercise Is prohibited by

federal law as of the date of this Security instrument.

It Lender exercises this cption, Lender shall ?;ve Borrowar notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice Is defiverad or maited within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln condltions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such ather period
as applicable law may specity tor reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment anforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and tha Note aa if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Securtty Instrument, Lender's rights in the Property and
Borrower's obligzuon to pay the sums seciired by this Security instrument shall continue unchanged. Upon
reinstatement by Bornwer, this Security Instrument and the obligations securad heraby shail remain fully effective as If
no eccelsration hau cccurmed. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
19. Sale of Note; Char of Loan Servicer. The Note or a partial Interest in the Note (together with this Security

Instrument) may be sold one r+ »ore times without prior notice to Borrower. A sale may result In a change in the entity
{known as the “Loan Servicer") tna: collects monthty payments due under the Note and this Security Instrument. There
also may be one or more changss of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written r.ctice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and addrsss of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe r intsrmation required by applicable law.

20. Hazardous Substances. Borower shal hot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propenty. @o'Tower shall not do, nor allow anyone else to do, anything affecting
the Property thet Is In viclation of any Environmenta 2. The praceding two sentences shall not apply ‘o the presence,
use, or storage on the Praperty of small quantities of HazarZaus Substances that are generally recognized lo be

appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shaft promptty give Lender written notice of an; invastigation, claim, demand, lawsutt or other action by

any governmental of reguiatory agency or private party involviria ¥« Property and any Hazardous Substance or
Ervironmental Law of which Borrower has actual knowledge. It Borower laarns, or is notifled by any govemmental or

regulatory authority, that any removal or other remediation of any Hatardous Substance affecting the Property is

necessary, Borrower shall promptly take all necessary remedial actions in acrordance with Environmental Law,

Az used In this paragraph 20, *Hazardous Substances® are those suhstancer defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kersrsne, other flammable or toxic
petroleum products, toxic pesticides and! herbicides, volatfle solvents, materials coriaining asbestos or formaldehyde,
and radloactive matefials. As used In this paragraph 20, *Environmental Law” means i>deral laws and laws of the
jurisdiction where the Property Is located that refate to health, safety or environmental preaaction.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as rollovs:

21. Acceleration; Reredies. Lender shall give notice to Borrowsr prior to acceleration ‘n’iowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraiio: inder paragraph
17 uniess applicabie law provides otherwise). The notice ahalt t'ﬂeclfy: (a) the default; (b} the #<tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, 0y which the
detaull must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Pro . The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower {0
acceleration and forecicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums 3ecurad by this Security Instrument without further
demand and may lorecioss this Security Instrumant by judicial proceeding. Lender shali be entitled 1o collect aif
exponses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonabie attomeys' fees and costs of title svidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrowsr. Borrower shall pay any recordation costs.

2. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

HLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
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BALLOON RIDER  LOANNO. 0537467
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 2nd dayof June, 1883 , and Is incorporated into
and shall be deermed to amend and suppiement the Morigage, Daed of Trust or Dead to Secure Debt (the
"Securlty Instrument?) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's .

Nolelo WESTWIND MORTBAGE BANCORP
{the "Lender’)
of the same date and covering the property described in the Security Instrument and located at: .
2604 4. OAK PARK,CHICAGO,IL 60635 ’
(Property Addrasa)

The interest rate sar:d on the Note is called the *Note Rate." The date of the Note is called the "Note
Dsatc.” 1 understand the Lander may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Nute, tha Sacurity Instrument and this Rider by transfer and who Is entitied to receive

payments under the Note is (3 the "Note Holder.”

ADDITIONAL COVENANTS. | In a:idition to the covenants and agreemants In the Securlty Instrument,
Borrower and Lander further covena:t and agree a8 follows (despite anything to the contrary contained in
the Sacurity instrurnent or the Note). |

1. CONDITIONAL RIGHT TQ REFINANCE

At tha maturily data of the Nots and Securiti’ Ins.rument {the "Maturity Date’), | will be able to obtain a
new loar "New Loan”) with a new Maturity Dateor v //01/23 . and with an interast rate
aqual to the "New Note Rate® determined in accordaics with Section 3 below ¥ all the conditions provided in
Sections 2 and 5 below are mat (the “Conditional Refinaiiriag Option®). If those conditions are not mat, |
understand that the Note Hokier Is under no obligation to rafance or modify the Note, or to extend the
Maturity Dats, and that { will have to repay the Ncote from my oar. resources or find a lender willing tc lend me

the money to repay the Note.

2. CONDITIORS TO OPTION

I | want to exercise the Conditional Refinancing Option at maturity, ceiia!a conditions must be met as of
the Maturity Data. Thesa conditions are: {1) | must still be the owner and cCrupant of the property subject to
the Security Instrument (ths “Property”), {2) | must be current in my monthly paynients and cannct have
been more than 30 days late on any of the 12 scheduted monthly payments iminedizidly preceding the
Maturity Date; (3) no fien against the Property (except for taxes and speclal assess nen.s not yet due and
payabie) other than that of the Securfly Instrument may exist; (4) the New Note Rate c2.r i be mare than §
percentage points above the Nota Rate; and (5) { must make a written request ta the Ncie ciolder as

ovided in Section 5 Gelow. )
> 97971549

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yleld for 30-year fixad rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percantage paint (0.5%), rounded to the nearest one-eighth of one percentage point
{0.125%) {the "New Note Rate®). The required nat yieki shall be the applicable net yield in effect on the dale
and tims of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. i this required net yied Is not avalable, the Note Hoider will determine the New Nate Rate by using

comparablg Information.

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA LINIFORM INSTRUMENTY FORM 3180 12/89
ISC/CRID*/ /0362/3180{12-89)-L PAGE 1 OF 2
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