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MORTGAGE

THIS MORTGAGE ("Sccurity [pstrmment”) is given on June 2, 1893 . The mortgagor is

-~

TADEUSZ LIS & A%NA LIS, HUSBAND AND WIFE

(“Borrower"). This Security Instrument is given to WESTWIND MORTGAGE BANCORP JSPI-01 RECOROINGS o 0 $31a%0
. B33 w-9B-471551

«  COOK COUNTY RECORDER

which is organized and existing under the laws of THE STATE GF ILLINDIS » and whose
address is 5100 NORTH WARLEM AVENUE ,
HARWOOD AEIGHTS, IL 60656 ("wrnder”). Borrower owes Lender the principal sum of
One Hundrad Eive Thousand and No/100 ==veenmom~eesan g S— cmeennn D
Dollars (US. $  105,000,00 ) v
This debt is evidenced by Borrower's note dated the same date as this Security Instvwaent ("Note"), which provides for monthly 1
payments, with the full deb, if not paid earlier, due and payable on July 1.-2208 . This Secutity b"'.:

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with knzresi, and all renewals, extensions and ¢
modifications of the Note; (b) the payment of all other sums, with interest, advarced under paagraph 7 to protect the security of b
this Security instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following. drseribed property located in .
Hil). County, Hlinais: - ,

P.I.N.: 07-29-106-004

THERSPIRLD UNIT NUMBER 12, BBING A
LOT 12129 IN WEA 1R oo 2a rOWNSHIP 41

SUBDIVISICN IN THE NORTHWEST 1/4 OF SBCTI
Ng:'?'ﬂ, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
CTION 20, TOWNSHIP 41 NORTH, RANGE

SOUTHWEST 1/4 OF 88
Eﬁ BAST OF THR THIRD PRINCIPAL MBRIDIAN, ACCORDING TO THE
PLAT THERROF RECCRDED AUGUST 21, 1967 AS DOCUMENT 20234745,

IN COOK COUNTYE, ILLIMNOIS.

which has the address of 532 BROCKTON LANE SCHAUMBURG [Steeet, City),
linois 60193 ("Property Address”);
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5. Hazard or Property Insurance. Borrower shail keep the improvements naw existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o proiect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall he acveptable to Lender and shall include a standard morgage clausc. Lender shall
have the right to hold the policics and renewals. If Lender requires, Rorrower shall promply give (o Lender all receipts of paid
premiume and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econor.ically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. If Borrower abandons the
Property, or does pot-answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriover otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Propenty is acquired by Zerdcr, Borrower's right o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition snat pass to Lender 1o the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintcu2:sce and Protection of the Property; Borrower's Loan Application; Leasehoids,
Borrower shall occupy, estabiish, and usc the Froparty as Borrawer's principal residence within sixty days after the cxecution of
this Sceurity Instrument and shall continue 10 occury the Property as Borrower's principal residence for at least one year after the
dnic of occupan.y, unless Lender otherwise agress s, writing, which consent shall nol be unreasonably withheld, or unless
exichuating circumstances exist which are beyond Borcwvér’s control. Borrower shall not destroy, damage o impair the Property,
allow the Property to deteriorate, or commil waste on the Pronerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Ins‘runient or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph I8, by causing the ardan or proceeding to be dismissed with a ruling that, in
Lender's good [aith determination, precludes forfeiture of the Borrower's werest in the Property or other material impairment of
ihe ticn created by this Security Instrament or Lender's sccurity inierest. Eorower shall also be in default if Borrower, during the
loan application process, gave materially false ar inaccurale information or statericiits to Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note. inciuding, but not limited to, represcntations
concerning Borrower's occupancy of the Property as 2 principal residence. If this Sequnily [nstrument is on a leaschold, Borrawer
shall comply with all the provisions of the leasc. If Borrower acquires fee title 1o the Prupezy, the leasehold and the fee tille shalt
not merge unless Lender agrecs to the merger in writing. -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements contained in
this Sscurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 'n the Property (such as 2 &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws of regulations), wza Lender may do and pay *
for whatcver is nccessary to protect the valug of the Property and Lender's rights in the Property. Lende: s actions may include-
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may iake action under this peragraph 7, Lender
does not have tn do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unlcss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Noie rate and shall be payable, with iniegest, upon notice from Lender to Borrower requesting payment

8. Mortgage Insurapce. If Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instument, Borrower shall pay the premiums required lo maimtain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alirnate mortgage insurer approved by Lender, If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twellih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these paymests as a loss reserve in licu of mongage insurance. Loss reserve

Form 3014 $/8#0
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16. Borrosver's Copy.  Borrower shall be given one conforracd copy of the'Nato and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Praperty or any interest in It is
sold or transferred (or if a beneficial interest in Borrowet i3 sold or transferred and Borrower is not a natural person) without
Lender's prioc written consent, Leader miay, ui its option, require immediate payment in full of alt sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. !f Borrower fails:to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without i otice or demarl oty Borrower.

18. Borrower's Right to Reinstate, o3 certain  conditions, Borrower shall have the right w have
eaforcement of this Secun'tly Instrument discontinued at eny time prior to the earlier ol: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrumenc; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atomeys® fees; and (J) takes such action as Lender may reascnably require to assure that the lien of this
Security Instrumen’;. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Seccurity
Instrument shall cunviaue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fiziiy effective as if no acceleration had occurred. However, this right (o reinstate shali not apply in the case of
acceleration under paragravh 17,

19. Sale of Nate; Cozag of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ore ot more times without prior notice to Borrower, A sale may result in a change in the enlity (known
as the "Loan Servicer™) that cotlecis monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servics rinrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given writien notice of the change i-accerdance with paragraph 14 abov= ard applicable law. The noiice will statc the narme and
address of the new Loan Servicer and e address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shaii-not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Morrower shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmentat Law. Th: preceding two seatences shall not apply to the presence, use, or Storage on the
Property of small quantities of Hazardous Substances 1har are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Rorrower shall prompily give Lender writien notice of ny investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Barrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affaciig the Property is nccessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are thosc sustances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaimng asbestos or forrialdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal iaws and laws of the jusisdiction where the Property is located that relate

lo health, safety or eavironmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘dllows: ‘
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerutio following Borrower’s breach o

@ date, not less than 30 days from the date the notice is given to Borrower, hy which the defavic sust be cured; and (¢)

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice stall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shail be entitled fo coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of {itle evidence.

22.Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesiead cxemption in the Property.

Form 3014 9/80
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any covenant or agreement in this Security Instrument (but not prior to acceleration wnder paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action requirad to cure the default; (c)

that fadure to cure the default o or before the date specified in the notice may resuit in acceleration-of the sums secured
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