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X) MORTGAGE

THIS MORTGAGT ("Security Instrument™) is given on JUNE 3RD , 1993 °
The mortgagor ie #TCHAEL THOMAS RHEAUME, ALSO KNOWN AS MICHAEL T. RHEAUME AND SUSAN E,
RHEAUME, HIS WIFE, 'AS JCINT TENANTS.
& \ ("Borrower”). This Securily Instrument is given to

Household Bank, £.s8.b. )
which is organized and existing under thz laws of UNITED STATES , and whose address is
100 Mittel Drive, Weod Lzir, IL 60191

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND.42/100

Instrument ("Noie"), which provides for monthly paymenis._with the full debt, it not paid earlicr, duc and payablc on

JULY 18T, 2013 . This Security Inst umeat secures o0 Lender: (a) the repayment of the debt evidenced
by the Nole, with interest, and all renewals, extensions and meaications of the Note; (b) the payment of all other sums, with
interast, advanced under paragraph 7 1o protect the security of this seourity instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Mote. For this purpose, Borrower does hereby mortguge,
grant and convey to Lender the following described property located in .
ccon County, Hlinois:

LOT 25 IN BLOCK 43 IN WINSTON PARK NCRTHWEST, UNIT NUAZER 3, BEING
A SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE lu/-FAST OF THE
THIPD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

TAX NO.: 02-13-208-035

DEPT-01 RECTRITNGE R Xt

. TE0011 TRAN'Si?7 06/21/93 11:30:
. 479 % M-9R-4L V714657
' (00X COUNTY RLLTRDER -

which has the address of 660 NORTH WILLIAMS DRIVE . PALATINE
[Street] [City]
Nlinois 60067 {"Property Address"); .
1Zip Code]
ILLINOIS - Single Family -- Famale Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page I of 6 pages)
iTEM 1876L1 (9202] Great Lakes Buyinesy Forew, Inc.

MFIL3112 - 0492 To Grder Call 1-300-530-9383 (1 FAX 818-781-4131
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Dollars (US. § 120,000.00 ). This debe/io evidenced by Borrower’s note dated the same date as this Security S
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for the periods thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w
Lender's approval which shall not be unrcasonably withheld, 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shali h2v2 e right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give (o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Leader may make proof of Joss if not made promptly by Borrower,

Unkss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessencd. IF the
resioration ¢r repair is not economically feasible or Lender's security would be lesscaed, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower ahandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance procceds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unlcss Len®ér and Bomrower otherwise agree in wriling, any application of proceeds to principal shall not exwend or
postpone the duc G2 of the monthly payments referred (o in paragraphs ! and 2 or change the amoun! of the payments. If
under paragraph 21 Y Property is acquired by Lender, Borrower’s right 1o any insurance policics and proceeds resulting
from damage to the Proresty pror o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately pries-to the acquisition,

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Applicdtion;
Leaseholds. Borrower shall oectiy, establish, and use the Property as Borrower's principal residence within sixty days
aficr the execution of this Securit;-instument and shall continue to occupy the Property as Borrower’s principal residence
for at lcast one year afier the date o wcunancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extetiiang circumstances cxist which are beyond Borrower's control. Borrower shali not
destroy, damage or impair the Property allow e Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otheowise materially impair the lien created by this Security Instrument or
Lender security interest. Borower may cure such  deault and reinstae, as provided in paragraph 18, by causing the action
or proceeding W be dismissed with 2 ruling that, it Lender's good faith delermination, precludes forfciwre of the
Borrower's interest in the Property or cthee material impai-aent of the lien created by this Security Instrument or Lendee's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave maicrially false or
inaccuraic information or statements o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Nete, including, but not limited tol representations concerning Borrower's occupancy of the
Propertv »s a principal residence. If this Security Instrument is on a lcassheld, Borrower shall comply with all the provisions
ot e fease. If Borrower acquires fee titie w the Property, the leascand and the fee title shall not merge unless Lende
agrecs i the merger in writing. “

7. Protection of Lender's Rights in the Property. If Borrower [ails to perform the covenants and agreements
containcd in this Security Tnstrument, or there is a legal proceeding that may-significamly affect Lender’s rights i the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfiilere.or W enforce laws of regulations),
then Lender may do and pay for whatever is necessary o protect the vatuc of the Praperty and Lender's rights in the
Property. Londer's actions may include paying any sums secured by a lien which has pricrity over this Security Instrument,
appeaning in court, paying reasonable altarneys’ fecs and enicring on the Property to make 12pairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Re:ewer seeurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounits snelc hear interest from
the datc of disbursement al the Note rate and shall be payable, with interest, upon notice from Lenaer o Borrower
requesting payment.

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the loan sécured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in cffect, If, for any
reason, the morigage insurance coverage required by Lender lapscs or ceases to be in cffect, Borrower shall pay the
premiums required o oblair coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially cquivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mongage
insurcr approved by Lender. If substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 0
Lender cach month & sum cqual W onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in eifeet. Lender will accepl, use and retajn these payments as a loss reserve in
lieu of morgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required o mainiain mortgage insurance in
effect, or w provide a loss rescrve, untif the requirement for muagage insurance cads in accordance with any writien
agrecment between Borrower and Lender oc applicable law,

9. Inspection.  Lender or its agent may make reasongble entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or conscquential, in connection with
ITEM 187613 (9202 Form 3014 9/%) (page 3 cf 6 pagesi
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applicable law may specify for reinstaement) before sale of the Property pursuant fo any power of sale contained in this
Security Instrumen; or (b) entry of a judgmernt enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Secunity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial intercst in the Note (logether with this Securily
Instrument) may he sold one or more times without prior notice to Borrower. A sale may result in a change in the cntily
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The riotice
will also contare any other information required by applicable law.

20. Hazardous “ubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardons Substanczs an of in the Property. Borrower shall not do, nor allow anyone else W do, anything affecting the
Proverty that is in viclatiGir of any Envirunmental Law. The preceding two senterces shall not apply to the presence, use, or
storage on the Propecy-<fsmall quantities of Hazardous Substances that are genesally recognized o be appropriate to
normal residential uses ang 10 rieintenance of the Property.

Borrower shali promptly give Lcnder written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agenry-Or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual «nowledge. if Borrower leams, or is notificd by any governmental or regulatory
authority, that any removal or other reineaintion of ary Hazardous Substance affecting the Praperty is necessary, Borrower
snall prompily take all necessary remedial acions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc thase substances defined as toxic or hazardous subsiances by
Environmental Law and the following substan(2s: gasoline, kerosene, other flammable or toxic petroleum producls, loxic
pesticides and herbicides, volatile solvents, materials cuntaining asbestos or formaldehyde, and radioaclive materials. As
used in this paragraph 20, "Ervironmental Law" mcais federal laws and laws of the jurisdiction where the Property is
focated that refate to health, safety or eavironmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lende: further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to. Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrunier? /but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: £a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dute the notice is gi' en to Borrower, by which the default must be
cured; and (d) thet failure to cure the defzuit on or before the date syecified in the notice may result in acceleratiun
of the sums secured by this Security Instrument, foreclosure by judicia! prozeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acccleiation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deferse. of Borrower to acceleration and
foreclosure, IF the default is not cured «n or before the date specified in the notice, Lender at its option may require
immediate payment in fuil of all sums secured by this Security Instrument witaou! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasotiabis attorneys® fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity instrument, Lender shali ruicasce this Sccurity

Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of lomestead, Borrower waives alf right of homestead exemption in the Property, ,
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