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WHEN RECORDED MPIL TO

Household Bank, f..a.b.?"
190 Mittel Drive '
Wood Dale, IL 60191

LOAN,NUMBER: 6516249

6’/342'9’?79,;('

93471663

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is giver on JUNE 2ND , 1993
The monigagor is $BCK A. MAGGIORE, JR., A/K/A JACK A. MXRUXFMR AND EILEEN B. MAGGIORE,
HIS WIFE MRGGIORE

{"Borrgwer”). This Security Instrument is given

Household Bank, £.s8.7%2, '

which is organized and existing under th laws of UNITED STATE / , and whose address is
2o

100 Mittel Drive, Wood Lzle, IL 60191

§ {Space Abuve This Line For Recording Data]

&3

("Lender”). Borrower owes Lender the principal sum of
EIGHTY SIX THOUSAND AND NO/10U
Dollars (US. $ 86,000.00 ). This deo” ie evidenced by Borrower's note dated the same dale as this Security
Instrument ("Note™). which provides for monthly paymzais, with the full debt, if not paid earlier, duc and payable on
JULY 1ST, 1498 . This Security In.trument secures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensions and niod.fications of the Not; (b) the payment of ail other sums, with
imterest, advancad under paragraph 7 to protect the sceurity of this Security Instruntent; and (c) the performance of Borrower's
covenants and agreements under this Security Insttument and the Not: For this purpose, Bommawer does hereby morigage,

grant and convey o Lender the following described property located in oY
COCK County, lilinois: =3

[

LOT 35 AND THE SOUTH 4 FEET OF LOT 36 IN BLOCK 3 IN 4.H. CURTIS =
W

ADDITION TO BERWYM, A SUBDIVISION OF THAT PART OF THE TA3! 1/2 OF THE
SOUTHWEST 1/4 GF SECTION 30, TOWNSHIP 3% NORTH, RANGE 13| EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF CHICAGQ AND NORTH®EAN RAILROAD

RIGHT OF WAY, IN COOK COUNTY, ILLINOIS.

DEPT-01 RECOR[ANGE $33.50

T40011 TRAN 517/.24/24/93 11:31:00

38485 3 #H—93-47 1663
COGK COUNTY RECORDER

TAX NUMBER 16-30-304-040

which has the addressof 2636 5. KENILWORTH .;65 . BERWYN '
{Strect) |Ciryl
illinois 60402 ("Property Address”™);
. JZip Code) .
g
JLLENQIS - Single Family -- Fanzle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 990 (page ! of 6 pages)
ITEM 187600 (92021 Groat Lakss Busiosss Forma, nc. [

To Ordar CaH: 1-80G-350-9343 L FAX §18-701-1121
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for the periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptabic w Lender and shall include a standard morgage clause. Lender
hall have the right t hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrice and
der. Lender may make proof of loss if not made promptly by Borrower.
aless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the
restoration oF repair is not sconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd o the sums secured by this Security instrument, whether or not then due, with any cxcess paid 1o Borrower. If
Borrower abandons the Praperty, o does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of to pay sums sccured by this Security Instrument, whethier or not then due, The 30-day period will begin
when the notice is given.

Unless Lenecrand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Gate of the monthly payments refened to in paragraphs 1 and 2 or change the amount of the payments. H
under paragraph 21t Property is acquired by Lender, Borrower’s right to any insurance polictes and proceeds resulting
from damage w the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately priorto the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids, Borrower shali ‘aczuny, cstablish. and use the Property as Borrower's principal residence within sixty days
after the execution of this Securit2 fiustrument and shall continue to occupy the Property as Borrower's principal residence
ior at least one year after the date of troupancy, unless Lender atherwise agrees in wriling, which consent shall not be
unreasoriably withheld, or unless exwenuating circumsiances exist which arc beyond Bamower's control. Borrower shall not
destroy, damage or impair the Property, allor« tre Property to deteriorate, or commit waste on the Property. Berrower shall
be in default if any forfeiture action of proceeding, whsther civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or cine'wise materially impair the lien created by this Security Instrument or
Lender sccurity interest. Borrower may cure such @ de’ault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, iv-Lender’s good faith determination, precludes forfeiture of the
Borrower's inlerest in the Property or other material impairzicat of the lien created by this Sccurity Instrument or Lender’s
sccurity interest. Borrower shal! also be in default if Burro ver, during the loan application process, gave materially falsc or
inaccurate information or statements to Lender (or failed to provide Lender with any material informatior) in conncclion
with the loan cvidenced by the Note, including, but not limited ic, regresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a izasthold, Borrower shall comply with ail the provisions
of the lease. If Borrower acquircs fee title to the Property, the leascinid and the fec ttle shall not merge unless Lender
agrocs to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails ‘(o perform the covenanis and agreements
contained in this Secunity Instrument, or there is a legal proceeding that maysigaificandly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or fortciure or enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the/Pmperty and Lender’s rights in the
Propenty. Lender’s actions may include paying any sums secured by a lien which has piicrity aver this Security Instrument,
appearing in court, paying reasonable attorneys' fees and eniering on the Propenty to makse *opairs. Although Lender may
take action undor this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borewer secured by this
Secority Instrument. Unless Bomower and Lender agrec to other terms of payment, these amounts 2iial tear interest from
the daic of disbursement at the Note rate and shall be payable, with intcrest. upon notice fromLerder to Borrower
requesting paymen.

8. Mortgage Insurance. |f Lender required morigage insurance as a condition of making the loan sccurci by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required 10 obiain coverage substantially equivalent to the morigage insurance previously in cffect, a1 a cost
substantially equivalent 1 the cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage
insurer approved by Lender. If substantially cquivalent mongage insurance coverage is nol available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insuranice premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the oplicn of Lender, il mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obiained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morngage insurance cnds in accordance with any wrilien
agreemeny between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condémnstion.  The proceeds of any award or claim for damages, dircct or conscquential, in connection with
ITEM 187613 (9207) Form M14 990 (page 1 of G pages)
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annlicabic iaw may specify for reinstatement) beforc sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
.Security Instrument, including, Eut not limited 'to, reasonable attorneys’ fees; and (d) takes such action as Lender may
‘jcasonably require to assure that the lien of this S¥curity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shalf continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain Fully effective as if no acceleration had occurred.
Howeves, this right to reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Thc Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may resuli in a change in the entity
{known as the "Loan Servicer") that =ollects monthly paymerts duc under the Note ard this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrilien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain uny other information required by applicable law.

20. Hazavdous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or releasc of any
Hazardous Substasices on or in the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vielsuzn of any Environinenial Law, The preceding two sentences shall niol apply to the presence, use, or
storage on the Properiyi-small quantitics of Hazardous Substances that arc gencrally recognized (0 be approprialc o
normal residential uses and ‘o e2intenance of the Propeny.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
govermnental or regulstory ageticy-ur privadc party involving the Property and ary Hazardous Substance or Bnvironmental
Law of which Borrower has actual nowledge. If Borrower leamns, or is notified by any govemmental or regulatory
authority, that any removal or other reuenation of any Hazardous Substance affecting the Property is necessary, Borower
shall promptly take all necessary remeial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Suhstances™ are thase substances defined as foxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, mater'als cantaining asbestos or formaldehyde, and radivactive materials, As
used in this paragraph 20, “Environmental Law" mzis federal laws and laws of the jurisdiction where the Propetty is
located that relate 1o health, safety or environmental proiecton.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal! give notice to Borrower pricr to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrursert (but not prior to acceleration under paragraph 17
unless applicable law provides ntherwise). The notice shall specify: ia) the default; (b) the action required to cure the
default; (¢) a date, not Jess than 30 days from the date the notice & gr/en to Borrower, by which the defuult must be
cured; and (d) that failure to cure the default on or before the date 7;<cifled in the notice muy result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ priceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelecation and the vight to assert in the
foreclosure proceeding the nen-existence of a default or any other deieize of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the nouze, Lender at its option may require
immediate payment in full of &l sums secured by this Security Instrument w.noat further demand and may -
foreciose this Security Instrument by Judicia? proceeding. Lender shall be entitled to collect all expenses incurred ig .
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasriahle attorneys' fees and -

costs of title evidence. @
22 Release. Upon paymemt of all sums secured by this Security instrument, Lender sheii rticase this Security L3
insgrument without charge o Borrower, Barrower shall pay any recordation costs. Y]
23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property. - 3
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 2ND day of JUNE, 19893
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Deed to Secure Debt
-(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to sccure the Borrower’s Note
10 Household Bank, f£.s.b.
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
2636 5. KENILWORTH
BERWYN, IL 60402

- [Prapeny Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” T understand
the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is eatitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants znd agreements in the Security Instrument, Borrower and
Lander further covenant and agree as follows (despite anything 10 the contrary contained in the Security Instrument or the Note):

1. COND(TIUNAL RIGHT TO REFINANCE

At the marirty daic of the Note and Security Instrument (the "Maturity Date’), I will be abic to obtain a new loan
("New Loan™} with 2 new Maturity Dage of  JULY 18T ' 2023 and with an interest rate equal 1o the
“New Note Rate” drewrnined in accordance with Scction 3 below if all the conditions provided in Sections 2 and 5 below
arc met (the “Conditior< Refinancing Option™). 1f those conditions are not met, I underscand that the Noie Holder is under
o obligation 10 refinance o2 modify the Note, or so exiend the Maturily Date, and that I will have to repay the Note from
my own resources or find a JLoder willing to lend me the money w repay the Note.

2. CONDITIONS TO OPF.JN N .
1If | want to exercise the Condiuonal Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditicns are: (1) 1:1»us? si¥! be the owner and occupant of the property subject to the Security Instrument
(the "Property”); (2) [ must be curreitt in r=3r monthly payments and cannot have been more than 30 days laic on any of
the 12 scheduled monthly payments imriediziely preceding the Maturity Date; (3) no lien against the Property {except for
taxes and special assessments not yet du.-2nr-payable) other than that of the Security Instrument may cxist; (4) the New
Note Rate cannot be more than 5 percentage prints above the Note Rate: and (53 1 must make a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wili be a fixed rate of interesi ~qual to the Federal National Mortgage Association’s required net

yield for 30-year fixed ratc martgages subject to a 60-cay mandatory delivery commitment, plus one-half of one percentage
point (0.5%). rounded to the nearest one-eighth of onc pereniage point (0.125%) (the "New Nole Ratc”). The required

net yicld shall be the applicable et vield in effect on the dat< 2id time of day that the Note Holder receives aptice of my
clection to exercise the Conditional Refinancing Option. If this (cauired net yield is not availabie, the Note Holder will
detcrmine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is not gresior than 5 percenlage points above the Nole
Rate and all other conditions required in Sectioa 2 above arc satisficd, the Noic Holder will determine the amouni of the
monthly payment that will be sufficient io repay in full (a) the unpaid principa’, plus (b) accrued but unpaid inicrest, pius
{c) all other sums [ will owe under the Note and Security Insirument on the Mty Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Nore utihe New Note Rate in wual monthly
payments. The result of this calculation will be the amount of my new priacipal and interest payment every moith until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING GPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Da(e ani. advise me of the principal,
accrued but unpaid interest, and all other sums [ am cxpected 10 owe on the Maturity Date. 132/t ite Holder also will advise
me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above urcipst. The Note Holder
will provide my payment record information, together with the name, title and address of the persor. rzprescnting the Note
Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If 1 meet the conditions of Section 2
above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no laier than 42 cr.endar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association's applicahle published required net yield in effect on the dawe and time of day notification is received by the
Notc Holder and as calculated in Section 3 above. I will then have 30 calendar days w provide the Note Holder with accept-
ablc proof of my required ownership, occupancy and property lien status.  Before the Maturity Datc the Note Holder will
advise me of the new interest rate {the Mew Notc Rate), new monthly pavment amount and a date, time and place at which
1 must appear w0 sign any documents required to compiete the roquired refinancing. I understand the Note Holder will
charge me a $250 processing fee and the costs associated with updaling the title insurance poticy, if any,

£€93TLvL6

BY SIGNING BELOW, Borrower accepts and agrees o u;:c_nnzd cuvmanz comained in this Balloon Rider.
EI

7 4
mﬁj‘%%”@ﬁJM) Coon P /K 20 spac (Scal)
JACK MAGGIORE, JR. -Borrower

reeN B. MALSGIORE /¢ “Borrower
(Scal) {Scal)

-Borrower -Borrawer

{Sigm Original Only}

MULTISTATE BALLOON RIDER-Single Famiiy-Fannie Mse Uniform instrumaent Formy 3180 12/8% {page 1 0! 1 page)
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