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MEMORANDUM OF LEASE

THIS MEMORANDUM QF LEASE is made and entered inlo this /t/dny of 3 bﬂé .
19 2 % hy and between"LASALLE National Bank, a nationn! banking association, as Trustee under
Trust Agrecinent dated November 10, 1967 and known us Trust No. 37300 ("Landlord”), whose muailing
address is 7934 North Tripp, Skokie, IL 60076, and Taco Bell Corp.. a California corporation ("Tenant®),
whose mailing address is 17901 Von Karman, Irvine, CA 92714,

Landlors hereby grants, demises and leases the premises described below (the “"Demised Premises™) to
Tenant, sporiuwl subject to covenants and agreeiments set Torth in o certain ground lease agreement Qhe
"Lease”) betv/een Landlord and Tenant which includes the following terms:

EFFEC_TYVE DATE OF LEASE: May 7, 1993

DEMISED PXE/4ISES: Lots 34 and 35 in Block 70 in Comnell, being a subdivision of the West
172 of Section 6/ and the Soulheast 1/4 in Section 26, Township 38 North, Range 14 East of the

Third Principai-Jaeridian, in Cook County, [llinois.

COMMENCEMENT: tf¢ earlier of: (i} the first day upon which Tenant opens its restaurant for
business to the public: (ii} the ane on which Fenant receives a Certificate of Occupancy for the
improvements Tenant will Lonstruct on the Demised Premises: or (iii) the fisst day after the
expiration of one hundred eigh’y (180) days aficr the Blfective Date.

BASE TERM: TWENTY (2(}) YEARN
RENEWAL OPTIONS: Four (4} five (5) (year options

OPTION TO PURCHASE: Tenant shall have _'aring the Term of the Lease and any Exiensions
thereof, n right of first refusal (the "Purchase Rigot”; 10 purchase the Demised Premises upon the
same terms and conditions as those of any bons fide offer received by and acceptable 1o
Landlord. Landlord, before accepting or making aiv'o'fer or agreement o seil, shall notify
Tenant in writing of the terms and conditions of such of =2, giving Tenant thirty (30) days after
receipt of such notice 1o exercise the Purchase Right.

NON COMPETITION: Landlord agrees, during the Term of ‘¢ho Lease and any Extensions
thereof, to hold any land now or hereafter owned or controlied Ly Lrndlord within a radius of
one (1) mile of the Demised Premises subject to the following restuctions: (i) no part of such
land shall be leased or used for the sale of Mexican food, or a chain v ith fifteen (15) or more
units which sells cheeseburgers, hamburgers of french fries: and {ii) no im»ovements shall be
erecied on such land which will interfere with Tenant's restaurant or the visibiliiy of Tenant’s
signs to approaching automobile traffic traveling on adjoining highways or stre« ts.

The purpose of this Memorandum of Lease is (o give notice of the Lease and of the riznri created
thereby, all of which are hereby confirmed. and this Memorandum of Lease is subject (o all of the lerms,
conditions, provisions, covenants and agreements contained in said Lease, all of which are incorpurated

herein by reference.

IN WITNESS WHEREOF, the parties hereto have caused this Memorandum of Lease to be duly
eaccuted as of the date set forth above.,

LANDLORD: TENANT:

_ , . 41
‘;ALLE ¥ AT 1M LERRIEN AN AT RARR S BOT Swustes & TACO BELL CORP.,
AS TRUSTEE UNDER TRUST AGREEMENT A CALIFORNIA CORPORATION

DATED NOVEMBER 10, 1967 AND KNOWN AS
TRUST NO, SZZAAND NOT PERSONALLY

27300 _ - ' /
By: /C»M&/%M —

Name: ___ William E. Di71on :
Title:___ MSSISTANT SECarTamy Assistant Secrgiffies A. CHRONLEY
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RIDER ATTACHED T0 AND MADE A PART OF LEASE atED _Jone 799 3

Tt
This LEASR i{s executed by LA SALLE WATIOMAL PUST, N.A., not personally
but as Trustee as aforesaid, in the exerti2s of the power and authority
conferred upon and vested in it as guay Trustes, and under the express

direction of the beneficiaries of a'~ertain Trust Agreement dated aAg/ £

EeA
and known as Trust No. 32700 —___at LA SALLR MATTIONAL TROSY, -.p..\ \

to all provisions of which Trust agreement this LEASE ig expreasly made
subject. Tt is expressly ungarstood and agreed that nothing herein or
in said LEASB contained gwll Ve construed as treating any liability
whatsoever againat gaid Toustee personally, and in particular without
liniting the generality ol the foregoing, there shalj be no personal
liability to pay any iniebtedness accruing hereunder or to perfora any
covenants, either fxzreas or implied, herein contained, or to keep,
Preserve or sequister any property of saiqd Trust, and that al) personal
liabllity of said Trustee of évery sort, if any, is hereby expressly
waived by sulu-Leesee,and that 30 far as said Trustee is concerned the
owner of " any- indebtedness op lability accepting hereunder shall lgok
golely vo ‘he premises hereby leased for the payment thereof. It is
furthex understood and agreed that said Trustee has no agents or

duscribed; that said Trustee has no control over, and under this LEASE
8:unes mo responsibility for (1) the management or control of such
property, (2) the upkeap, inspection, maintenance or repair of such
property (3) the collection of rents or rental of such Property, or (4)
the conduct of any business which igs carried on upon such premisges.

Trustee does not varrant, indemnify, defend title nor is it responsible
for any environmenta] damage.

REVISED: 5/1/90 .

I———

8861256
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ALL-PURPOSE ACKNOWLEDGEMENT
State of California

County of Orange

On 11 JUNE 1993 before me,
Dale

Personally uppeared JAMES A CHRONLEY, S, Yice Pres.. Taco Bell Corp.,

[x) personally known to me OR {_} proved to me on the basis of satisfactory evidence lo
be the person(s) whosc name(s) is subscribed to the
within instrument and acknowledged to me that he
execuled the same in his authorized capacity(ies) and
that by his signature(s) on the instrument the
person(s), or the entity upon behalfl of which the
person(s) acted, executed the instrument,

-y

( Witness my hand and official scal

sondpmacenorasy U

ORANGE COUNTY

F 1
Notary Public -- Colfvig &
My Camm_ Explres SEP 7, 1904 {

CAPACITY CLAIMED BY SIGNER
{_] INDIVIDUAL(S)

[x) CORPORATE Scnior Vice Pres,
OFFICER(S)

[.) PARTNER(S)

[.] ATTORNEY-IN-FACT

L] TRUSTEE(S)

[_] SUBSCRIBING WITNESS

{_} QUARDIAN/CONSERVATOR
L] OTHER

SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTTTY(ES)

TACO BELL CORP.
a California corporation

ATTENTION NOTARY: withough the information requested below I:O?'.'IONAL i could prevent the fraudulent attachment of this cenificata Lo unauhorized documents.

Title or Type of Document_MZ :ORANDUM OF LEASE

THIS CERTIFICATE
MUST BE ATTACHED

70 THE DOCUMENT Signer(s) other than named above —NA

Numberof Pages _____ N/A  ‘vate of Document ___uadated

DESCRIBED AT RIGHT:

© 1991 NATIONAL NOTARY ASSOCIATION - §236 Rimriet Ave. - P.O. Bos 7)84 - Cantogs Purk, CA 91304:314

OL-1341/TRUST 37300 CHICAGO, IL 2
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STATE OF ILLINOQIS )
) S8,
COUNTY OF COOK )
I, ...,‘ - , 8@ Notary Public in and for said County in the

state aforesaid, DO HEREBY CERTIFY THAT , ABETBtamt Vice.

President of LA SALLE NATIONAL TRUST, N.A.,, and ¥!1:.um <. [;3))qe- , Assiatant
Secretary of said Bank personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Assistant Vice President and
Assistant Secretary respectively, appearzed before me this day in person and
acknowledged that they signed and delivered said inatrument as thelr own free
and voluntary act, and as the free and volunzary act of said bank, for the uses
and purposes therein set forth; and said Assiztant Secretary did also then and
there acknowledge that he/she, as custodian of the Corporate Seal of said Bank,
did affix said Corporate Seal of said Bank to said instrument as his/her own
free and voluntary act, and as the free and voluntaxry act of said bank for the

uses and purposes therein set forth.

Given under my name and notarial seal this [y day of J_""’P’G'T . 1923
, P
¢ 'a | o
' i (ff(:;_,“'l-‘:‘t & L\ ¢ g 'k”{ d _ w
. =
-1
My Commission Expires: “OFFICIAL SEAL" 5
Kathleen E. Bye GO
Form XX0135 Nﬂnﬂ Public, State of Nlinais m

My Comtmssion Expiray Gl 23, 19494




