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MORTGAGE

JUNE 11, 1993

THIS MORTGAZLT (“Security Instrument”) is given on
The morgagoris — cErATD GALAYDA AND MANCY E. GALAYDA, HI5 WIFE
("Horrower”). This Security Instrument is given

HEMLOCK FEDERAL BANF FOR SAVINGS ,
which is organized and existing Giider the Jaws of  the United States of America cand whose address is

5700 West 159th Street - Oak Forest. Tdiaois 60452

(“Lende™), Borrower pwes Lender the principsd swn of

FOURTEEN THOUSAND & 00/100
Dollars (US, $14,000.00 Thin dabe i evidenced by Borrower's note dated the sumie date ai this Security

instrument ("Note"), which provides lor nmmhly piyments. with the full debt, if not paid earlicr, due and payable on
JUNE 11, 1998 . This Security Tasirument sceures o Lender:  (a) the repayment of the debt

evideniced hy the Note, with interest, and ail renewals, extensioras and modifications of the Note: (b) the payment of al} other

sums, with interest, ndvanced under paragraph 7 o proteet the secudity.of this Security nstrument, and () the performianee of
Borrower's covenants and agreements under this Security Instrumentand! the Note, For this purpose, Borrower dues hegehy

mortgage, grant and convey to Lender the following described property bacgied in
COOK  County, llinois:

LOT 7 IN BLOCK 8 TN WARREN J. PETERS' CASTLETOWNE SUBDIVZ#ION, UNIT #2, BEING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 ANT- PART OF THE NORTH
60 ACRES OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORT:, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND ALSO PART OF OUTLOT “A" OF CASTLETOWNE
SUBDIVISION, UNIT #1, ACCORDING TO PLAT OF SALD WARREN J. PETERS" CASTLETOWNE
SUBDIVISION UNIT #2, REGISTERED IN THE OFF1CE OF THE REGISTRAR OF UITLFEZ OF COOK

COUNTY, ILLINOIS. A

P.I.N. #28-17-212-009

which has the address of 15253 ROB ROY DRIVE 0AK FOREST

[Street) |Cityt
» . " " /
Hlinois 60452 ("Property Address™); / Q:t%"

1Zip Code] J
ILLINOIS- single Famity - Fannie Mae/Freddic Mue UNIFORM INSTRUMENT Form 3004 990 (pape F o] 6 pages)

ITEM 1876 {9012}
Tiveant Lokes Husiness Porms, tne. B
To Order £m): SAG0L30.030)0 17 FAX BI04
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perivds thit Lender requizes, The insvranee canvier praviding the insurance shill be chiosen by Borrower subject o etiders
approval which shalt not be wireasonably wahhell ) Bosrower Fails to maimtain coverage deseribed atreve, Lender niay, ol
bender’s option, abtain coverage o protect Lenders dights in she Propenty in aceordarnice witl pivisgraph 7,

Al insurance pulicies and renewals shall be acceptable to Lender amd shafl include o ndard mongage clse, Lender
shall fave the right 1o hold the policies and renewals, 1 Lender reguises, Borrower shid) promptly give to Leader all weceapts
of padth premiums and repewsd uotices, b the event of loss, Borrower shall give prompt notice to the insurance cangier and
Lender. Lender may make proof of Toss if not tmede promptly by Borrower,

Unless Lender and Borrower othersise agree in writing, insurance procecds sl be applied to restoration o sepaiy of
the Property damaged, if the restorstion or vepair s econonsically feasible and Lenders security is not lessened, I the
restorntion or repaic is not economically feasible or Leaders security would be lessetied, the insusimee: proceeds shialt be
applicd to the sims secured by this Secaity Iistrument, whether or nat then due, with iy excess paid e Borrower. (1
Borrower abandons the Property. or dovs not swer within 30 days o notice from Lender tat the insurice carrder s
affered to senle a claim, then Lender may colleet the insuranes proceds. Lender miy use the procecds W repadr or sestose
the Property or to pay sums seeured by this Secarity Instrisent, whether or not then due, The 30-day period will begin when
the notice is given

Unless Lesaer and Borrower otherwise agree in writing, any application of procecds to principad shall not extend or
postpone the due disé-of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments,
pndder paragraph 21 G Property is acquired by Lender, Borrowers sight o any insurance policies asd praceeds resulling
from damage (o the Prosery prior 1o the acypisition shall pass 10 Lender o the extent of the sums secared by this Secuity
Instrment immediately Jinis D the acquisition,

6, Oceupancy, Prescrviion, Maintenance aml Protection of fhe Praperty; Borrswer's Loan Applicatiun:
Leaseholds, Borrower shall ocelpy, establish, and use the Property as Bormwer’s principad vesidesce within sisty days after
the exectitivn of this Seewrity lstament and shall cominbe fo oecupy the Propenty as Borrowers principaf sesidence Tor al
feast one year afler the date ol octuganey, wnfess Lemder otherwise sgrees inowriting, which consent shall ot e
unreasomably withleld, or unless extenteding ciretmstanees exist which are beyond Borrawes's control, Borrower shill ool
dustroy, damage o impair the Propenty, slow e Propesty te deteriorste, or commit waste o the Property, Borower shalt
be it default if any Torfeiture action or proceeding, whether civil ar erindid, is begun that in Lenders good fail judginent
could reswit in forfeiture of the Property or aheswise materiadly bmpuir the lien created by this Securily Instnonent o
Lender's seearity interest, Borrower miry cure suchi defiult and reinstate, as provided in pacagraph 8. by cansing e action
o proceeding tor be dismissed with a ruling thag, i Lenicrs good Gaith determination, precludes Tosfeiture of ihe Botower
interest in e Property or other material impairment of ¢4¢ Yien ceeated by this Security Instrunient or Lenders security
iterest. Borrower shadl also be in defaudt it Borrowes,uluring ihe o application process, gave materialty false or
inaccurale information ur statenients 1o Lender tor failed (o pravics Lender with any materiad information) in vapnection with
the oan evidenced by the Note, inchuding, but not Jmited o regresentations concerning Borrowers occupitiey of the
Property as o principal residence. 1 this Seeurity {nstrunient s on o Jciuchold, Barrower shall comply wibh all the provisions
of the lease, 11 Borrower acguires fee tithe 1o the Propeny, the feaseholt aned the Tee tide shall not merge unbess Lender aprees
1o the serger in wriling,

7. Protection of Lender’s Rights in the Property. I Borrower fols [o perforn e covemnts and agreenems
comtained in this Security Instrament, or there is a legab procecding that mey sipgatticantly affect Lawders rights in the
Property {such as o proceeding i bankrupley, probate, for condemnation or furfeige e o enforce laws or seguliations), then
Lender way do amd pay Tor whintever is necessiry (o protect the value of the Propeny ol Lenders rights i the Prapesty.
Lender's sctions may include piying any sums secured by o lien which has priority over (s’ Security Instsment. uppearing
in court, paying reasomble atoreys” fees and cmering on the Property to ke repairs, Alagh Lender iy take action
snder this paragraph 7, Lender does not have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi <F Begrower secured by this
Sectrity Instrumsent. Unless Bomower wnd Eeder agree to other terms of payment, these amounts st bear interest fronn the
ditte of dishursement ot the Note rate and shal) he payable, with faterest, upon notice from Lesder 1 oaower requesting

pivyment,
8. Mortpape Insurance, 1 Lender required mortgage msuranee as a condition of making the loab soeored by this
Security tastrument, Burrower siadl pay the prembnms veguived 1o maingin the ongape Isavmee i effect, I fae any
reason, the moergage mstrance coverage required by Lender fapses o ecuses o be o effeet, Borsowes shall pay the
premiums requined o obtain coversge substantially eyuivalent o the morigage insurance previously inoellecd, a a cos
substantially equivalent 0 the cont 1o Borrower of the mortgage insarance previously in effect, from i alemate morfgage
insurer approved by Leader. 1f substantially cquivislent mortgage insuranee coverage is not available, Borrawer shall pay to
Lender cach manth o sum egual to one-twelfth of the yearly mortgage insurance preatiam being paid by Bunower when the
insurance coverape fapsed or ceased 1o be i effeel, Lender will accept, vse and retain tese payiienis as i s reserve in Liew
of mortgage insurance,  Loss resetve paymerts iy no Jopger be required, at the option of Lender, i muortgige insermer
coverage (in the amount and for the period tat Lender requires) provided by an insurer approved by Lender agai becomwes
available and is obiained, Borrower shall pay Dic premitins required to nyiotin mongage insurance in effect, or to provide o
Ioss reserve, wnti! e requirement Sor mortgage insgrance ends in aceordance with any writien agreement between Borrower
and Lender or upplicable fuw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall
aive Borrower notice anihe time of or prior to an inspection specifying reasonable cause for the inspection.

16, Condemnation, The proceeds of aay award or claim for damages, direct or comsequential, in comection with any
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applicable faw may specily for reinstutement) before sale of the Property pursuant to any power of sile comtained in this
Security Instrument; or (b) entry of @ judgment enforeing this Securty Instrument. Those condittons are thil Borrower: (1)
pays Lender alt sums which then would be due under this Security Instrument snd the Note as if no acceleration had
occurred; (h) cures any default of ny athier covenants or agreements; () pays ull expenses incurred in enforcing this Sceurity
Instrament, including, but not limited to, reasongble attorneys” fees; and (d) takes such action as Lender may reasonably
require to assure that the fien of this Securily Instrument, Lender’s rights in the Property and Borrower's obligation ta pay the
sums securcd by this Sccurity Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
instrument and the obligations securcd hereby shill remain fully effective s if no acceleration had occurred.  However, this
right to reinstate shall not apply in the case of acceleration under puragraph t7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may he sold one or more times withoul prior notice 1o Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer”) that collects monmhly payments due under the Nole und this Sceurity Instrunmient. There nise
may he one or more changes of the Loan Servicer unretated fo i safe of the Note, Il there 15 @ change of the Loan Servieer,
Torrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The nolice
will state the narme und address of the vew Loun Servicer and the address to which payments should be smade. The natice will
also contain any Otker information required by applicable law.

0. Huzardiue Subsfances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substaicesan or in the Propenty,  Borrower shalt nat do, nor allow anyone else 1o do, anything affecting the
Property thal is in vickaivn of any Environmentil Law. The preceding 1we sentences shall nalapply e the preseice, U, or
storage on the Property elanall quantitics of Hazardons Substances thal are penerally recognized (o be appropriate tonormal
resicientind wses aod o maintenince of the Properly.

Borrower shall promptly give Lender written notice of any investigation, claim, demuand, tawsuit or ather action by any
governmental or regulatory agencyor private party involving the Property il any Huzardous Substance or Lnvironmental
Law of which Borrower fas actual knowledge, I Borrower learns, or is notified by uny governmental o regulatary
autharity, that any removal or other remiesation of any Hazardous Substince affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actiais in accordince with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined us toxic or hazardous substinees hy
Environmental Law and the following substances:) gasoline, kerosene, other flammable or loxic petrolenm produets, nxic
pesticides and herbicides, volatile solvents, materidls containing asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, "Environmental Law” means federal laws snd laws of the jurisdiction where the Propesty is located
that relfale 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lenlter further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noviez 1 Borrower prior to acceleration following Borrower’s
breach of any covenunt or agreement in this Security Instrament (but not prior to ascceferation under paragraph 17
unless applicable luw provides otherwise), The notice shall speeitys (a) the defaults (h) the action required to cure the
defauit: (¢} a date, not less than 30 days from the date the antice 2 siven to Borrower, by which the delunit must he
cured: and (d) that fuilure to cure the defagdt on or before the date speeified in the notice may result in aceeleration of
the sums secured by this Seewrity Instrument, forectsure by judiciin procceting and sade of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a delault or any other defense of Borrower ts aceeleration and foreclosure, I the
default is not cured on or before the date specified in the notice, Lender at its wntion may require immediate payment
in full of all sums seeured hy this Security Instrument without further deming und may foreclose this Sccurity
Instrument by judiciul proceeding. Lender shall be entified to collect sl expenses beurred In pursuing 1he remedies
provided in this paragraph 21, including, but not limited fo, reasonahle ntiorneys’ fees wrd costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shadl release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property

93371015,
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