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LAND PARE IL 60462
THIS MOP1GA.GE {"Security Instrument”) is given on June 16, 1993

The mortgagor is s o
NOBLE R FRANSOI, SINGLE 934731€

\kr 5

o~

\;\.

-~

e

- ("Borrower"). ‘ﬁ

<. }This Security Instrumemnt is given to Y
which is organized and existing ;_-;-'

T~ MARGARETTEN & C PANY INC

fanunder the laws of the State of New Jarsey . and whose address is

[
("Lender®).
2

%-:: ONE RONSGN RD ISELIN NJ 043830
.7 Borrower owss Lender the principal sum of
~— Seventy-Eight Thousand, and 00/10L Dollars

). This debt is evideticed Gy Borrower’s noie dated the same date as this Security Instrument

~(U.S. 8 78,000.00
1998

};j " ("Note™), which provides for monthly payments, with the full (lebt, if not paid eartier, due and payable on July 1,
This Security Instrument secures to Lender: {a) the repayment ar ‘nc)debt evidenced by the Note, with imerest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all oilicr'sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of @rrrower's covenants and agreements under this Security
Instrument and the Motc. For this purpose, Borrower does hereby mongare (grant and convey to Lender the following described

property located in
conw County, linois:

UNITS 2835-2 AND 2 TOGETHER WITH ITS UNDIVIDLD PERCENTAGE
INTEREST IN SURF CONDOMINIUMS AT CAMBRIDGE COLNDOMINIUM AS
DELINEATED ON SURVEY OF LOTS 17 AND 18 AND THE NORTH 11 FEET OF
LOT 16 IN BLOCK 2 IN LEMOYNE'S SUBDIVISION OF T&z S30UTH 16 ACRES
OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 25, TOWNSHIP 40
MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY NBD TRUZ L COMPANY
OF ILLINCIS, AS TRUSTEE UNDER TRUST NUMBER 2692-EC, RECZZPDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLI&NOLS AS

DOCUMENT NUMBER 92756164 .
/ Y28 -/2 3 O"/ . DEPi-31 RLCORDINGS $37 50
- © TH5995 TRAN Y903 Q4/RI/93 11:11.80
Lottt # w7 LLAT

COPK COUNTY RECORDER

which has the address of
("Propeny Address”);

2835 N CAMBRIDGE AVE, CHICAGCO, IL 60657

TOGETHER WITH all the improvements now or hercafter erecied on the property, and ail casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in thiy Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject i any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constituic a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under thte Note.

2. Funds for Taxes and Insurance. Subiect o applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lerder on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds™) for: (a) ycarly laxcs and
assessments which may aitain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Propenty, if any; (c} yearly huzard or properly insurance premiums; (d) yearly flood insurance premiums, if any: (e)
yearly monigage insurance premiums, if any; amd {f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premiums. Thesc items are calied "Escrow Items.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lendder for a federally related mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time lo
time, 12 U.S.C. 82601 er seq. ("RESPA"), unless another law that applies to the Funds sei2 a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimale the amount of Funds due
on the basis of current data and reasonable estimates of expendilures of future Escrow [ltems or otherwise in accordunce with
applicabie Taw.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal! apply the Funds to pay the Escrow lems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items. unless Lender says Borrower interest on the Funds and applicable law permits Lender to make such a charge. Heowever,
Lender mav require’ Boirower (0 pay a onc-time charge for an independent real estate tax reporting service used by Lender in
connection with this loarl, v=less applicable law provides otherwise. Unless an agreement is made or applicable taw requires intereat
to be paid, Lender shali nit Ye required lo pay Borrower any interest or caraings on the Funds. Borrower and Lender may agree
in writing, Fowever, that int-res’ shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting
of the Funds, showing credits ard oebits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for-all sems secured by this Security Instrument.

If the Funds held by Lender/exeed the amounts permitted 1o be held by applicable law, Lender shalt account to Borrower
for the excess Funds in accordance wit’> i requirements of applicable taw. If the amount of the Funds held by Lender at any time
is not sufficient ro pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shal! pay
to Lender the amount necessary 1o make up-2ie Jeficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, ai Lender's sole discretion.

Upon payment in full of all sums secure¢ by ihis Security Instrument, Lender shall promptly refund to Barrower any Funds
helid by Lender. If, under Paragraph 21, Lender snwul icquire or seil the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tipic of acquisition or sale as a credit against the sums securcd by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs
) and 2 shall be applied; first, to any prepayment charges due urder the Note; second, to amounts payable under Paragraph 2; third,
to inierest due, fourth, to principal due; ard last, to any lale chorges due under the Note.

4. Charges; Liens. Borrower shall pay atl taxes, assessn'en’s. charges, fines and impositions attributable to the Property
which may attain priority over this Security instrument, and lcasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Parigraph 2, or if not paid in thutuninner, Borrower shall pay them on time directly to the
person uwed payment. Borrower shall promptly fumish to Lender ali roticas of amounts to be paid under this paragraph. If
Borrower makes these payments directly. Sorrower shall promptly furnish o "ender recelpts 2videncing the paymems.

Borrower shall promptly discharg: any lien which has priority over tnis Secarity Instrument untess Horrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, lega! proceedings which in the Lende:i '~ eninion operate to prevent the enforcement
of the lien: or (c) secures from the holder of the licn an agreement satisfactory to Lind:r subordinating the lien to this Security
Instrument. If Lender determines that any pan of the Property is subject fo a lien which aay atain priority over this Security
Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lieu or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing «.¢ hernafter erected on the Property
insurcd against loss by fire, hazards included within the term "exiended coverage” and any other hazar(s, ir cluding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amourtts and for the-zCr'ods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include n standard mortgage clause. Lender shail
have the right to hold the policies and reriewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and reacwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not iessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied fo the sums sccured
by this Security Instrument, whether or no: then Jdue, with any excess paid 10 Borrower. If Borrower abandons the Propenty, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums sccured by this Security Instrument,
whether or 5ot then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
tae due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. Il under Paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
v.rior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the

scquisition.
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6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the exccution of this
Security Instrument and shall continue to aoccupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contrel. Barrower shall not destroy, damage or impair the Propernty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the sction or procceding to be dismissed with a ruling that, in Lender's good fulth
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave malerially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the foan evidenced by the Note, including, but not limited lo, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a icgal procecding that may significamly affect Lender’s rights in the Property (such as a
proceeding in bankruptly:, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessam to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured. 0y a lien which has priority over ihis Security Instrument, appearing irn court, paying rcasonable attorneys’
fees and entering on the P oporty to make repairs. Although Lender may take action under thiy Paragraph 7, Lender docs not have
to do so. Any amounts disburico by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrowei~ 7.4 Lender agrec lo other terms of payment, thesec amounis shall bear interest from the date of
disbursement at the Note rate and.sbit] be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgege Insurance. 'If Lender required morigage insurance as 2 condition of making the loan secured by this Security
instrumenit. Borrower shall pay the preriiums required to maintain the mortgage insurance in effect. If, for any rcason, the morigage
insurance coverage required by Lender lapsrs or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insuririe previously in effect, at a cost substantiatly equivalent 1o the cost to Borrower of
the mortgage insurance previously in effect, 4rom.on aliernatc morigage insurer approved by Lender. If substantially equivalent
mongage insurance coverage is not available, Birrover shall pay to Lender cach month a sum equal te one-twelfth of the yearly
mortgage insurance premium being poid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reseivs in licu of mortgage insurance. Loss reserve payments may no longer be
required. at the option of Lender, if morigage insurance covriage {in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available’ana is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until tc isquirement for morigage insurance ends in accordance with any
wrilten agreement between Borrower and Lender or applicable aw.

9. Inspection. Lender or its agent may make reasonable ntrics upon and inspections of the Property. Lender shall give
Borrower notice st the time of or prior to an inspection specifying tcaronable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fur'dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs i*{ lieu ¢f condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be sppiied to the sums secured by this Security Instrument,
whether or not then due, with any excess paia (o Borrower. In the event of a partiul taling of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than ths-aziount of the sums secured by this Segurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree (n.vrriting, the suins secured by this Security
Instrument shall be reduced by the amounr of the proceeds multiplied by the following {t7rica:  (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propen; wiracdiately before the taking. Any
batance shall be paid to Borrower. In the event of a partial taking of the Propeny in which the iair 11arket value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the tating. unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applizd t¢ the sums secured by this
Securiiy Instrument whether or no® the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ccadzinior offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the/oziice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or fo-the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall not
operate to relcase the liability of the originul Borrower or Borrower's successors in interesi.  Lender shall not be required to
commence proceedings against any successar in interest or refuse to cxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17,
Borrower’s covenants and agreements shall be joint and several. Any Borrower who ce-signs this Security Instrument but does not
execute the Note: () is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums secured by this Security
Instrumeni; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and hat law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessany to reduce the charge to the
permitted himit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
If a refund reduces principal, the reducticn will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Bornywer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the taw of the jurisdiction
in which the Property is located. In the event that any provision ot clause of this Security Instrument or thc Note conflicts with
applicable 1aw:, such conflict shall not affect other provisions of this Security Insirument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

7. Transfer of the Property o 2 Beneficia! Interest In Borrower. [f all or any part of the Property or any interest in
it is sold or tranzferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
lLender’s prior writtep/consent, Lender may. at its option, require immediate payment in full of all sums sccured by this Security
Instrument. Howeveir, fais option shall rol be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercis’s 11is option, Lender shall give Borrower notice of acceleration. The norice shall provide a period of not
less than 30 days from the d2ic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Enstrumeat. 1f Borrower fulls-ic pay thess sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without Zorther notice or demand on Borrower,

18. Borrower’s Right to Refiviate. If Borrower meets certain conditions, Borrower shall have the righl to have enforcement
of this Security Insirument discontinued. =i any time prior [0 the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Properiy pursuant te any power of sale contained in this Security Instrument; or {(b) entry
of a judgmem enforcing this Security Instiurerc: Those conditions are that Borrower: (a) pays Lender all sums which then weuld
be due under this Security Instrument and the'Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreemenis; {c) pays all expenses incurr:d in er'forcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reazonzbly require 1o assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower’s obligation to pay the ~ums secured by this Security instrument shail coutinue unchanged. Upon
reinstatemem by Borrower, this Security Instrument and tae obiigations secured hercby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstars siall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The *iutc or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more tims without prior notice to'Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collecis monthly payments due undei 1ii¢ \Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. #/¢re is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above al:d applicable law. The notice will state the name and address
of the new Loan Servicer and the address 1o which payments should be'msds. The notice will also contain any other information
required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit.':c presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeity. Borrower shall not do, nor aow giyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shali.not ~pply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized t¢ 2 oppropriate to normal residential uscs and
to maintenance of the Propeny.

Borrower shall promptly give Lender writien notice of any investigation, claim, #2mand, lawsuil or other action by any
governmenia) or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenta or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Brirower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or lazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleunt preducts, toxic pesticides
and herbicides, volatile solvents. materials containing asbestos or formaldehvde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal liws and laws of the jurisdiclion where the Property i3 localed that ritlas: 10 health, safety

or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration following Borrower’s breuch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
iaw provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not
less than 30 days from the date the notice iy given to Borrower, by which the default must he cured: and {d) that fullure to
cure the default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further Inform Borrower of the right
1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure. if the defzult is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrumeni by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument

without charge to Borrower., Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded togother with this
Sacurity Instrument, the covenams and agreements of cach such rider shall be incorporated into and shall amend and supplemen! the
covengnts and agreements of this Security fnstrument as if the rider(s) were a part of this Securlly instrument.

The following riders are attached:
Bailoon Rider Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security instrument
and in any rider(s) executed by Borrower and recorded with it.

] el p. Frangon, 5'7 »ﬁufj *

Ko pans fi o giveers n Lt |
NOBLE R FRANSON I

Space Budow 7_*. “lee For 4

STATE OF ILLINOIS, County of COOK

i, the Undersigned, a Notary Public in and for said county and state, do hereby certify that CAVID KLEINMAN AS AT
NOBLE R FRANSON, SINGLE XN FACT FOR

LITTIVLE

personally known to e to be the same person(s) whose name(s} is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 16th day of June, 1993

My Comurussion expires: ~-"W

F“ﬂALSEAL'
e T. O Kee!e. ‘
Notary Public, Swte of Uimais

My Cammissi.on expues Aud b 143 é
e
WN‘

Prepared By:
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BALLOON RIDER 60405587
(Conditional Right to Reflnance)

THIS BALLOON RIDER is made this 16th day of June, 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Dcbi (the “Security Instrument™) of the samic date given by the undersigned (the "Borrower™) to secure the Borrower's
Note tc

MARGARETTEN & COMPANY INC
, organized and existing under the laws of the State of New Jersey

{the "Lender™) of the same date and covering the property described in the Security Instrument and located au:

2835 N CAMBRIDGE AVE, CHICAGO, IL 60657

The interest rate stated on the Note is called the *Note Rate.” The date of the Note Is called the "Note Date.” 1
understand the Lencer may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Sccurity Yistument and this Rider by transfer and who is entitled to receive payments under the Note is called

the "Note Holder."

ADDITIONAL COVEN/ANTS. In addition to the covenants and agreements in the Security Instrumeni, Borrower
and lender further covenant G agree as foliows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TG RETINANCE
At the maturity date of the Note aiid Security Instrument (the “Maturity Date™), 1 will be able 10 obtain a new loan

{"New Loan") with 2 new Maturity Date o July 1, 2023 , and with an interest rate equal 10
the "New Note Rate" determined in accorowrc with Section 3 beiow if all the conditions provided in Section 2 and 5
below are met (the "Conditionat Refinancing Gpzia™) T those conditivns are not met, ! understand that the Note Holder
is under no obligation to refinance or modily the ote, or to extend the Maturity Date, and that 1 will have te repay the
Note from my own resources or find a lender wilting o lend me the money to repay the Note.

2. CONDITIONS TO OPTION
1 T wani to exercise the Conditional Refinancing Opticnat #iaturity, cenain conditions must be met as of the Maturity

Date. These conditions are: (1) I must still be the owner and ozcunant of the property subject to the Security Instrument
{the "Property"): (2) | musi be current in my monthly paymemns ard cannot have been more than 30 days late on any of
the 12 scheduled monthly paymenis immediately preceding the Matur»:; Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than that of (ne Security Insirumen: may exist; {(4) the New
Note Rate cannot be more than S pexcentage points above the Note Rate; and (51 must make a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required

net yicld for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded o the nearest ane-eighth of one percentage point (0.125% (the "New Note Rate”).
The required net yicld shall be the applicable net yield in effect on the date and time of day the’ the Note Holder receives
noticc of my election to excrcise the Conditional Refinancing Option. If this required net yield/is.:0? available, the Note
Holder will determine the New Not: Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caiculated in Section 3 above is not greater than 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in ful! (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(¢) all other sums 1 wili owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
paymezia tien are currenl, as required under Section 2 above), over the term of the New Note at the New Note Rate in
cqual monthly payments. The result of this calculation will be the amount of my new principal and intcrest payment every

month until the New Note is fully paid.
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5, EXERCISING THE COMNDITIONAL REFINANCING OPTION

The Note Holder wil! notify me at least 50 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Holder
also wi!l advise me that | may c:xercise the Conditional Refinancing Option if the conditions in Section 2 above arc met.
The Note Holder will provide my payment record infoi.nation, together with the name, title und address of the person
representing the Note Holder thia: I must potify in order to exercise the Conditional Refinancing Option. (f I meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association’s appiicable published required net yicld in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. J will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien staius. Before
the Maturity Date the Noze Holder will advise me of the new interest raie (the New Noic Rate), new monthly payment
amount and a date, time and place at which | must appear to sign any documents required to complete the required
refinancing. [ understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and reasonable third-party costs, such as documenlary stamps, intangiblie 1ax, survey,
recording feer, etc.

BY SIGN'RG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Ballcon Rider.

bj?fe rwavWL é’
Aﬁu "‘44» hit X m’r :fm],:v Qﬁ(’

NOBLE R PRANSON
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CONDOMINIUM RIDER 604053587

THIS CONDOMINIUM RIDER is made this 16th day of
June 1993 and is incorporated into and shatl be deemed to amend and supplement the

Morigage, Deed of Trust or Security Deed (the "Security {nstrument”) of the same date given by the undecsigned (the
"Borrower") to secure Borrower’s Note (0

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lenday?y of the same date and covering the Property described in the Security Instrument and located at:
2835 N CAMBRIDGE AVE, CHICAGQ, IL 60657 breperty A
uper 3
The Property inc'udZs a unit in, together with an undivided interest in the common clements of, n condominitum project
known as:

Name of Condominium Jrojest
(the "Condominium Project’}c” If the owners associatien or other entity which acts {or the Condominium Project {the
"Owners Association”) holds title {6 sroperty for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Ownerz-Arsociation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and iender further covenant ana ugtze as follows:

A. CONDOMINIUM OBLIGATIONS. Borrivier shall perform all of Borrower's obligations under the Condominium
Projects’s Constituent Documenis. The "Constittent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) fode of regulations; and {iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessmen's imnosed pursuant to the Constituent Decuments.

B. HAZARD INSURANCE. So long as the Owners Asscltaion maintaing, with a generaily acvepted insurance carrier,
a "master” or "blanket” policy on the Condominium Project wb'ch is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Yeraer requires, including fire and hazards included within

the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the mzithly payment fo Lender of the yearly premium

installments for hazard insurance on the Property: and

(ii) Borrower’s obligation under Uniform Covenant 5 1o maintaini bazard insurance coverage on the Property is
deemed satisfied 10 the extent that the required coverage is provided by the Cwi2rs Association pelicy.

Borrower shall give Lender prompt notice of any lapse n rsquired hazead ‘asurance coverage.

In the event of a distribution of hazard insurance procetds in lieu of restoriticn ar repair following a loss 1o thetd
Property, whether to the unit or lo common ¢lements, any proce :ds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums sozured by the Securily Instrument, with any ex¢cs: paid to Borrower.

3
iy,
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reascnanl. io-insure that the Owners [
Association maintains a public liability insurance policy acceptaide in form, amount, and exieni of coverage to Lender. 6_3
D. CONDEMNATION. The proceeds of ary award or claim for damages, direct or consequentiai, ,avable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unlt or of the common
clements or for anty conveyance in lieu of condemnation, are hereby assigned and shall be paid to lender. Such proceeds
shall be appiied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Bourrower shafl not, except after notice to Lender and with Lender's prior written

consent, cither partition or subdivide the Property or consent to :
(i) the abandonment or termination of the Condominium Project. except for abandonment or termination required

by law in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent

domain;
(ii) any amendment to any provision of the Constituent documents if the provision is for the express benefit of

Lender;
{iii) termination of professional management and assumption of self-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptabie to Lender.
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F. REMEDIES. If Borrower does noi pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lernder under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless borrower and Lender agree to other terras of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ar provisions contained in this Condominium
Rider.

7‘,&&/(7@%@ éy
7‘“7{7 Py, “Brny
/A M?Q’//ﬁé@’ﬁﬂm
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