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MORTGAGE i,
THIS MORTGAGE IS DATED MAY 1, 1983, between FAITH MADDEN, DIVORCED AND NOT SIN%IEW

whose address la 300 STOCKPORT LANE, SCHAUMBURG, IL 80123 {referred to below as "Grantor™); and
HERITAGE BANK OF SCHAUMBURG, whose address (s 1535 WEST SCHAUMBURG ROAD, SCHAUMBURG, i

60104 (referrod © delow as "Lender®).

GRANT OF MORTGAG’.. For valuasbie considerstion, Grantor morigages, warrants, and conveys to Lender all of Grantor's right, titva, and intevost
in and to the foliowing deacrbed real property, togather with all existing or subsequerntly erected or affixed bulidings, improvements and fMixtures; all
easoments, rights of way, 8rd appurienances; all waler, water rights, walercourses and ditich righta (including stock in utlites with diich or ktigation

Inciuding without limitation ali minerais, oll, ges, geothormal and similar

hts): ard ait other hts, 7 yd jes, and profits relab he reai ,
O catod In RO v ounty, State of Ifinois (the ~Heal Propery~):
LOT 18 IN BLOCK 7, OF LEXINGTON VILLAGE, UNIT 1, A SUBDIVISION OF PART OF THE EAST /2 OF
THE SOUTBEAST 1/% JF SECTION 22 AND PART OF THE WEST 1/2 OF THE SOUTHWEST /4 OF
SECITON 23, TOWNS}54 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF SCHAUMBU’{G, COOK COUNTY, ILLINOIS, DOCUMENT NUMBER 24238569, RECONDED

ON DECEMBER 15, 1977.
The Real Pr or lte address is coramonly knewn as 300 STOCKPORT LANE, SCHAUMBURG, IL 60183, The

Raal Property tax n AUmber g 07-22~40€ -018.
Granior presently assigns 10 Lender all of Granior's rigli, ttle, and Interset in and 1o all leases of the Property and ail Rents from the Proporty. In
addition, Giantor grants to Lander a Undorm Comwneccia ~0s'c. securlty Interest in the Personal Property and Ronts,

DEFINITIONS. The loliowing words shall have the Tohowing rmaplings when used In this Morigage. Terma not otherwige definad n thia Morigage shall
hava the meanings attribuled 1o such terme in the Unitorm Coraercial Code. All relersnces o dollar amounia shall mean amounts in tawful money of

1he Untted Siates of America.
Credit Agreasment. The words "Cradit Agreermnant™ mean the 1 volviag line of credit agreement dated May 1, 1993, between Lender and Grantor

with m credit limit of $30,000.00, wgather with all renewr.a 1l, extensions ol, modifications of, refinancirgs ol consolidations of, and
subsihutions for the Cradht Agreement. The interest rale under the Irsciving ina of credit is a varlabie interast rale based upon an index. The
index currently ias 6.000% per annum. Tha interest rate 1o bo applied toihe autstanding account balance shall ba at a rale 1.500 porcantage points
above the index, subject however 10 tha folowing minimum and Fum-wr saies. Under no circumatances shall the Iniereet ralo be loes han
£.000% per anhum of more than the iesser of 21.000% per anpum of the nwxl mn rate allowed by applicable law.

Grantor. The word "Grantor™ means FAITH MADDREN. The Grantor 13 the mo!igy gor under this Morigage.
Guarantor. The word “Guarantor* meana and Includes without limitation, eaci: and a.~{ the guarantors, suroties, and accommodation parties in

connection with the lndebledness,
improvements. The word “improvemants” means and includes witheut linitation. =il Jxisting and future Improvemenis, fixtures, buildings,
structures, moblle homes affixed on the Real Propary, Iaciltes, additions and olher CONEY.d  w.n &N {tha Ranl Proporty.

Indsbtedness. The word "Indebledness™ means all principal and interest payable under the Credit Agrooment and any amounie axpendod or
advanced by Lender to discharge obiigalions of Granior or expanses incurrad by Lender 1o enl.rca obligationa af Grantar under this Moripoge.
together witn Interest on such amounts as provided in this Morngage. Specifically, without indlatica, this Morigage secures 2 revolving line
of credit and shall securs not only the amount which Lender has presantty advanced to Grasitor (uixder the Credit Agreemant, but also any
future amounts which Lender may advance to Grantor under the Credit Agresmaent withh. i wenly (20) years from the dale of this
Morigage o the same axtent as If such future advance were made as of the date of the execution of anx Mortgage. The revolving line of
credit cbiigates Lender 10 make advances ta Grantor so long as Grantor complies with all the tarms of 8 « Credit Agreement and Ralated
Documents. Such advances may be made, repald, and remadse from time to time, subject to the Y7t aen that the iotal autstanding

balance owing it any one time, not including finance charges on such balance at a fixed or variable ratr or cu™ &8 provided in the Credit
other charges, and any amounts expended or advanced ss provise In this paragraph, shail not

Agresment, any tomporary overtges.
axcead the Credit Limit as provided in the Credit Agresmant. 1t ls the Intention of Grantor and Lendsr (a7 ¢ b)is Morigage securas the
mmmmmwmumbmm:ﬂowbmmmn:",f.avldodlbovcmdmy

Lendar.
Mongage
. The word "Morigage” maana thin Morigage betwesn Grantor and Lender, and inciudes without limitation all assignments and gocurity

Mortgage.

iMurast provielons relaing o tha Parsonal Propony ana Rents.
Personal Property. The words "Personal Properly” mean all equipment, fixtures, and olher articios of peraonal property now or hereafter owned
by Grantor, and now of haraafior attached of afixed 1o the RAeal Proparty; togather with all asccensions, parts, and additions 10, ali replacemonts of,
and all substiiutions for, any of auch property; and together with afl proceeds (Inciuding without firmitation ait insurance proceeds and refunds of
premiums) from any asée cr other disposition of the Proparty.

Property. The word "Property” means cotiactively the Real Property and the Personal Propesty.

Real Properly. The words “Res Property” mean the property. interests and rights described sbove in the "Grant of Mongage™ section.

Related Documents. The words Telated Documents”™ mean and include without limitaion sl promissory notes, creci . loan
agreements, guaranties, security sgreements, mo . deads of trust, and all other instrurments, agreements and documents, whethor now of

hereahor existing, executed in connection with the Indebledness.

Renta.

Proporty
THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVER TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TD AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBAANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON

The word "Lander” means HERITAGE BANK OF SCHAUMBURG, its successors and assigns. Tha Lender is tha morngagee under this

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl an otharwise provided in thiz Mongagse, Granior shall pay fo Lender sil amounts secured by this Mongage
«3 thay bacome due, and shakl strictly perfort ail of Grantor's cbiigations under ihis Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Cra. ior agreoe thai Granior's posaeasion and use of the Property shail be governed by the

The word "Rents™ means all present end future rents, revenues, Incoma, lesues, roysites, profits, and other benefits derived rom the.




UNOFFICIAL COPY




B UNOFFIGHYE GOPY

'bloMngprovidow
Poasasalon and Use. Untl in default, Grantor may remain i possession and control of and operate and manage tha Property snd coliect the
Rents from the Property.
Duty to Malntain. Gramor shall meintain the Proporty in lensntable condition and promptly pertorm ail repeins, repiacements, and melntenance

NICESSary i) Presrve its valie.
Hazsrdous Substancee. The terme "harsrdous waste,” "hazardous subetance,” "disposal,” “release,” and "thwastaned rolosss,” s used In this
Mongage, shall have the same meanirgs as et foith In the Comprehenasiva Environmentel Responee, Compenaation, and Liability Act of 1880, aa
amanded, 42 U.S.C. Section 0801, &t seq. ("CERCLA"), the Superfund Amandments and Raeauthorization Act of 1988, Pub. L. No. 08-400
{"SARA™M, the Hazardous Matoriais Traneporiation Act, 48 U.S.C. Section 1801, t seq., the Resource Conservation and Recovery Act, 48 U.S.C.
Section 8901, ot seq., O other applcable state or Fedoral laws, rules, or regulations adopted pursuaml fo any of tha foregaing. The terms
*hazardous waste” and "hazardous subtance” shat also irciuda, without fimitaticn, petrcloum and petioleum by-producis or any fraction therach
and asbesios. Granior recreeants and warrants 1o Lendor that  (a) During the period of Granior's ownership ot the Property, thore has been no
une, generation, manutaciurs, storapa, reatment, disposal, reioase of threalened relaase of any hazsrdous wasie or substance by any parson an,
under, or about the Property: (b) Graiftor has no knowledge of, or reason (o butleve that thore has boon, oxcept a3 pravicusly discionsed 1o and
scknowledged by Londer in wifting, (I) any use, generstion, manulacture, siorage, Jeatmen!, disposal, reloase, of thveatenad rolosse of any
hazasrdous wasts or substance by ary (I1or owners of accupants of the Proparty of (i) any actunl or threatsned Higation or claims of any kind by
any person relating 10 such matters; ani (c) Excepl as proviously disclosod o and acknowledged by Lender in wilting, (1) neither Grantor nor any
tenant, contractor, agent or other autyortzed user of the Properly shall use, generaie, maswlacture, stora, treat, dispose of, or reloase any
hazardous Wase OF SULStANce on, undier, or about the Property and () any such activity shall be conducied In compliance with all applicable
toderal, stas, anc local lawe roguistiows and ordinances, including without kmitation those laws, regulations, and ordinances described above.
Grantor authorizes Lander and s agaie 10 snter upan the Fropery to make such inepections and \oety &8 LONGOr May GOBM appropiiate 10
determine compiance of the Property with this section of the Morigage. Any Inspeclions or tesis made by Lender shail be for Lendor's purposes
only and shall 7. L3 construed to cresle any responsibiity or Kabliity an the pan cf Lender to Grantor of o any othor pernon. The reprasontations
and waTante. cor.ainad horein are busad on Granior's due difigence In Investigating the Property for hazardous waste. Granior hereby (m)
relosses and walver cny future claims against Lander for indeminity of contribislion in the avenl Granlor becomea liable for cloanup or other coats
undor any such las, % (b) agrees o indemnify and hold humibes Lender against any and afl claims, loasas, llabilitios, damages, penallies, and
axponses which Len fer .nay directly or Indirectly susialn or sutfar resulting frem a breach of this section of the Mortgage or as a consequence ol
any use, genermton, rovauiscture, stolage, disposal. roloase of threalenod release occurming prior o Grantor's ownoarship or Interest in the

. whether or ro\ P.o ceme wat of should have been known 1o Granior, The provisions of this saction of the Morigage, including tho
obligation to incemnify, shal_ aw vive the payment of the Indebledness And the salislaction ana reconveyance of the llan of this Mortgage and shall
no: be aflecied by Lendec's ecy aien ¢f any intersat In the Property, whether by foreciosurs or otherwise.

Nulsance, Watte. Granwor shall (10! cause, condyct or permil any nuisancé NOr commit, perit, or suller any atripping of or wasie on or o tha
Propearty or any portion of the Prop ;. Without miting the generality of 1he foregoing, Grantor will not remova, or grant lo any olher party the
right to remove, any timber, minecas (nck:~ing ol and gas), soll, gravel of rock products withoul the prior writlen consent of Lender.

Aemavat of Improvements. Gramor s all (7 Jemclish of remove any improvements irom the Raal Property without the prior written congenl of
Lander. As a condition 10 the removal of ar, Improvemants, Lender may require Granior 1o make airangements satisfactory io Lander 1o replace

such Improvements with Improvements f at lear ey'ial value.
Lander's Right to Enter. lender and ha agenta and raprosentstives may onlar upon the Real Proparty st all reusonabie timos 1o atiand to
Lander's Intereats and to inspact the Propierty lor puros v of Grantor's compliance with tha tenne and conditions ! s Mortgage.

Complilance with Governmentsl Requiraments. G.ar.oi shall promptly comply whih alf lawa, ordinances, and rogulations, now of horoafier in
effoct, of all governmental authorities apiplicable 1o 1 V.o or occupancy of tha Property. Grantor may contest in good lalth any such law,
ardinance, or raguistion and withhold cotnpliance during 87y woceading, including appropriate appeals, so long as Grantor has notifled Lander in
writing prior to0 doing 30 and 8o long ay, in Lender's sole ¢ pinior. Lender's interests in the Properly are not jeopardized. Lender may require
Grantor 10 post adequato security or a suraty bond, reasonably g disla fory to Lender, to protect Lender's Interest.

Duty to Protect. Grantor agiees nelther to abandon nor leave ui=tw::ded the Property. Granicr shall do all othor acts, tn addition to those acts
961 forth above in This section, wiich rom the character and use of it a P orerly are reasonably necessary fo piotect and preseive the Property.

DUE ON SALE - CONSENT 8Y LENDER. Let:der may, o its option, declare mvediately duo and payable st sums aocurad by this Mongage upon the
salo of ransior, without the Lander's prior wiitten consenl, of sl of any part o/ m> Real Propeny, or any Intersst in the Real Property. A "sale of
tranator” maans the conveyance ol Real Profery or any right, title or interest theiei . whelher legal or squitabie; whethar voluniary or Irvoluniary;
whethes by oumright sale, dead, instaliment sale contract, land conbact, conact for de ad, leasehold interes with a term greatar than thies (J) yeass,
leasa-cplion CONract, of by sale, assignmert, or trarsier of any beneficial interest In r-w any land tust holding title 1o the Roal Property, or by any
other methad of conveyance of Read Property Interast. f any Grantor is & corporation or partmcmship, ransfer also Includes any change In ownership at
mare than twenty-five parcent (25%) of the valing slock or partnership interests, as the ¢ ise nay be, of Grantor. However, thia option shall not be
axarcised by Lender #l such exercise is prohibitad by federal law or by linois law.

TAXES AND LIENS. The following provisions jolating o the taxes and Rena on the Property are o saut of thia Morigsgo.

Paymaeni. Grantor shall pay when due (and In ail events prior 1o delinquency) all {axes, payoll «aura, speclal laxas, assassmenta, waler chargoy
and sewer service charges levied againe: or on account ol the Property, and shall pay when ¢« all claims for work donhe on of for services
rendered or matsrial furnished to tha Propeity.  Grantor shall maintain the Property lrea of ail lens having priority over or equal 1o the Interest of
Lende: undar this Mornigage, except for the: llen of taxes and assessmants not due, and except as 0lherv 153 providad In the loliowing paragraph.

Right To Contest. Grantor rnay withhold payment of any tax, sssessment, or Giakm in connectior: with s go- < faith diapule ovor the obligation lo
Pay. 80 ong as Landors interest in the Property ia not jeopardized. 1t a Bon areos or Is fled as a rosult ol ronpa maonl, Grantor ahadl within kithen
{15) days aher the lon arises or, if a ken it ed. within fifleer (18) deya aher Granior has notice of tha flling. 807 urs tho discharge of the ben, or il
requesiad by Lender, taposit with Lendor cash or a sulficient corporaie sutety bond or other security satisiactary o “andar In an emount sulficlont
to discharge the ken pius any coats and atioineys’ feea or other charges that could accrue a3 a resull of a forac’us .o or sale undar the llen. In
any coniest, Gramor shall defend itself ana Lender and shad satisfy any adverse judgment before anforcement agal.wi ve Property. Granior shall
name Lender as an additonsl obligee undur any surely bond turnished in the contest proceadings.

Evidence of Payment Granior shal upcn demand furnish to Lendar satisfactory evidence of payment of the taxes 7 .ssessments and shall
authorize the approprimte governmema) oificial 1o deilves 10 Lander al any ime a writien staterment of tha laxes and assassmenta against the

Notioa of Conatruction. Grantor shat notly Lendor af least fifieen (15) days before any w ork la commencod, any servicos we furnishod, or any
rmaterials are supplied 1o the Properly, If any mechanic's llan, matorialman's kien, or other L could ba assorted on account of tho work, 3oivicos,
or materisls. Giantor will upon request ol Lendar furnish 1o Lendar advanca assurancos sa stactory io Lendor that Granlor can and wil pay the
cont of auch improvemeanta.
PROPEATY DAMAGE INSURANCE. Tha following piovisions relating to insuring the Propefty are a pan ¢1 ihis Mongags.

Maintenance of insuranhce. Grantor shall procure and maintain poiicles of fire insurance with standard extended coverage endorsemenis on a
raplacemant basts for the full insurable vakie COVERng all !mprovemants on the Real Propety In an amoum sulficient 1o avold application of any
coinourance clause, end with a standard mongagoe clause In favor of Lender. Policies shall bo writtan by such lisurance companie and In such
lorm as may he reasonably scceplable ¥ Lender. Grantor shel dedvor 1o Lender ceriPcaiea of coverage lrom oach insurer contalning &
stipulation that coverage will not be cancelxd or diminishad without a minkmum of ten {(10) daya’ prior writlen notice to Lander and not conlaining
any disclaimer of the Insurer'a labiity for aliure 10 give such notice. Shoukd tho Real Propertr at any Bme bacome localed in an area designated
by the Director of the Faderal Emergency idanagoment Agency as a special iood hazard s-ea, Grantor agrees to obilain and maintain Federal
Fiood Insurance, 1o tha extant such insurarce s required and Is or becomes available, fur 1@ term of the loan and jor the full unpaid principal
balance of the loan, or the maxdmum #mit of coverage that ie aveilable, whichaver is lass,

Application of Procesds. Grantor shall prcimplly notily Lender of any loss or damage lo the Property. Lender may mako proof of loss it Grantor
fadis 1o do 50 within fifteen (15) days of the casualty. Whethor or not Lander’s security is inpairad, Lendor may, at its election, apply \he proceods
1o the reduction of the Indebtednessa, paymunt of any lan affecting Ihe Property, or the restoration and repair of the Property. il Lender alacts Io
apply the proceeds o restoralion and repals, Grantor shall repair or raplaca the damagad or destroyed improvementa in a manner satsfactory o
L Lander shall, upon satislachory proof of such expenditure, pay or reimburse Grantor from the proceeds for the raasonable cost ol repair

endor,
or restoration ¥ Geantor s not In default herounder.  Any proceeds which have not bann disbursed within 180 days afier their receipt and which
Londer has not commitied 1o the repair or restoration of the Proparty shalt be usad ficst o pay any amount owing 1o Lender under thia Morlgage.
then to prepey accrued imerest, and tha remainder, if any, shall be appiled to the prncipal batance of the indabtedness. I Lender holds any
proceeds aher payment in full of the (ndebtednasas, such proceeds shalt ba paid 10 Grantor.
Unexpired insurance st Sale. Any tinexpired Insurance shall inure to the benefit of, and pasa 1o, the purchaser ol the Property covered by this
Monaege at any trustee's sale o other sale held under the provisions of this Marigage, or at any foreciosura sale of such Property.
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EXPENDITURES BY LENDER. If Granior lals 10 comply with any provision of thie Martgege, or if any sction or proceeding ls commenced that would
matorially stiect Lenders imerasts in the Froperly, Lender on Grantor's beitalf may, but shall not be required o, iake any action that Lender deems
appropriste  Ame amburit that Londer axpends in so doing wit tear interect af the rate charged under tha Credit Agroarmant fom the dale incurred or

paic by Lander 10 the date Of repaymant by Grantor. AN such expensss, it Lender'u option, will (2) be payable on demand, {b} be added 10 1he
10 becorne dua dufing either (I} the tarm of any

balance of the credit ins and be apportionsd among and be payabie with uny instalimoent psyments
sppiicable Insurance policy or (i) the remeining team af the Credit Agreemen, or {¢) be roated as & balloon payment which wil be due and payabio at
ihe Cradi maturity. This Motigage also will secura payment of these annunta. Tne rights provided for in this paragraph shak be in

Agrsamant's
-ddlﬂnnln.nyolmrnghnovanymrmdmlowﬁchundormwbemmwnnaemumo!mddwn. Ary such action by Lender shall not bo
conatrued as curing the defauR 30 =a 1o bar Lendar from any remody that it oPerwise wouid have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relsting W cwnersh of the Property se a pann of this Morigage.

Title. Gramor warrants that: () Geantor holds pood and marksiab® litle o: recotd o the Properly in tee simple, free and clear of all lans and
encumbrances other than those st forrh In the Real Property descripliion of n any e Insurknce policy, tite regor, or final tile opinion lssued in
tavor of, and acoepted by, Lender in connection with this Morigegs, and (b 7wanir has the hl right, power, and authority (o 8xecute and deliver
this Mongage 10 Landsr.
Defenss of Title. Subject ik the axception in the Paraeph abou, G tor warrar'a and will forever delend the title tc the Propeity against the
lawful claime of ai persons. In the ever! any action or proceeding & ro MeNCed That questions Grantor's ittle or the Interast of Lander under this
Morigage, Grantor shall defend the aclion st Grantoi's yartor may ba \he noming party In such proceeding, but Lender ahall bo
emited w0 paricipate in the proceecing and to be represented in I » pr-ceeding by counsel of Lender’s own cholce, and Grantor will deliver, or
causse 10 ba Oeliversd, 10 Lendar such Insruments a8 Lendar may requet rom tme 1o time k> permit such participation.
With Laws. Granior warrants that tho Proparty and Grantors use of the Proparty compiies with al existing appilcable laws,

orgnances, and . oquintions of governmental sithortiies.

CONDEMNATION. 1~ loflowing provisions Telating to candemmnation of the Property are a part of this Mortgage.
Application af v Py~ceads. il all of sy part of the Property is condemned by eminent domain proceadinga or by any proceading or purchase
in Neu of condemna’ on, Lander may at fis election require thal ait oi any poston ol the net proceads of the award be applied to the Indebladnoss
o the repair o resiovo’ of the Property. The net proceads of the award shail mean the award efter paymaent of ali renponabla costs, exponsee,
snd atiorneye’ lees incurec by Lander in connoaction with the condemytation.
Proceadings. (f any proc(&. In coriernnation is fied, Grantor shalt promplly notify Lender In writing, &nd Grantor shall promptly take such
sleps as mey be NECeEsATy & el d tha action and abtain the award. Granior may be tha nominal party in such proceeding, but Lender shall be
entitted 1o participate in the proce «ding and o be reprasented in the proceeding by counssl of fis own choice, and Grantor will dellvar or cause 1o
ba dotivered 10 Lender such inghiurr ar's is may be requosted by It from time to tima to pormil such pariisipaion.

IAPOSITION OF TAXES, FEES AND CHARCSS 8Y COVERNMENTAL AUTHORITIES. The iolowing provisions relating 1o governimential laxee, leas

and charges me & Cart of thiz Morigage:
Current Taxes, Fess ond Charges. Upv roquost by Londer, Grantor shall executa such documents In addition to this Morigage and laka
whatevar other action is requested by Londer 12 putfeci and continue Lender's Yen on ihe Reat Proporly. Granior shail rekmbursa Lander for aX
taxos, a8 describod below, togathar with ¢4 ax,ranses incurred In rucarding. perfecting of continuing this Mongage, including withaut iimitation all
taxee, Inos, documentary atamps, and othir cha zoe T racording or repletering this Margege.
Taxes. The following shall consiitute [axen o which (s aaction appies: {a) & specific 1ax upon thia type of Mortgage or upon alt or any par of
Ihe indebledness secured by this Morigagn; (b) a speific ia on Grantar which Grantor is authorized of requirad 1o deduc rom paymenis on the
indebledness secured by this type of Moilgage; () awa nn this type of Morgage chargeable ageainst the Lander or the holder of the Credit
Agrearmant; and (d) & specific tax on all or any porton of i Indebledness or on payments of principal and intorest made by Gramtor.
Suksequent Taxes. If any 1ax 10 which this section applios la anac/ed subsogquont to the date of this Morigago, this event shall have lhe samp
eftoct as an Event of Delault {as dafined bolow), and Lender muv exercise any or all of its available romedios tor an Event of Delault ag provided
below uniess Grantor either {a) pays the lax before It becomes dranvuent, of (b) conlests the tax as pravided above in the Taxes and Liena
saction and deposits with Lander cash o & sulficiant corporate suret; +5r.d or othar socurity satistaciory 1o Lendes.

SECURITY AGREEMENT: FINANCING STATEMENTS. The loflowing provie’sns reiating to this Martgsge as & securily agroement are a pan ol this
Morngege.

This Instrupent shall constitute a security agreemant W v axtant any of the Property conaliiutes fixtures or other personal

Security Agreamaont.
propexty, and Lender shall have all of tha rights of & secured party under the Unit Code ns amended rom ime 1o ime.
& and 1ake whalaver other action ls requested by Lender to

Security Interest. Upon request by Landar, Grantor shall execute financing staleme;
perfect and confinue Lendar's secutity interest in the Renta and Perscnal Propaerty.  In aliion o rocording thia Mcitgage in the real praperty
records. Lender may, at any tme and without further authorization from Granlor, v elecuted counterpans, coples of reproductions of thia

Mortgags as & fnancing smatement. Gramicr shal reimburse Lendar for all expenses lic.Ted in perfeciing or continuing Vs necurity intores!.
Upon detault, Grantor shall asaernble the Personsl Property in a mannes and al a piace reacorns’sy conveniant to Grantor and Lander and make it
avaidable 10 Lender within three (3) days afier receipt of written demand from Lunder.
Addressas. The mailing addresses ol Granior (debtor) and Lendeor (secured party}, rom whith informalion concesning the security Interos
grantad by this Mongage may be obiained (asch as required by the Uniform Commercial Coce), are 8s sialad on the flest page ot tius Mortgage.
FURTHER ASSURANGES: ATTORNEY-IN-FACT. The following provisions rojating to further assurances arc. aliciney-in-1acl we a pan of (nis
Morigage.
Further Assurances. At any time, and from #ime to time, upon request of Leader, Grantor wilt make, eas=ute and dellver, or will cause o be
made, meculed or deivered, 10 Lender of {0 Lenders designee, and when requested by Lender, causs 1o 50 fled, recorded, rofled, or
rececardad, as the case may be, ai such Bmas and in such officec and places as Lender may deem appropriate; say and all such morigages,
deads of rum, sacudty deads, security agreaments, financing stalerrients, continuation statemenis, Insrumants of ‘urller assurance, certificaies,
and other documents as may, in tha sole opinion of Londer, be hacossary of desirable in order 10 effeciuale, cu~y 'wis, perfect, contihue, of
presarve (m) the obiligations of Grantor undec the Credit , this Morigage, and the Relaled Documents, and (U, the lens and socurty
interests created by thia Mortgage as first and prior liena on the Proparty, whather now owned of hareatter acquired by Granlor, Unless prehibilad
by law or agreed 1o the contrary by Lender In writing, Grantor shell reimburse Lender for sil costs and expenaes incumad tn conhection with tho
maners referred 0 in thie paragraph.
ANorney-I= -Fact. M Grantor imis 10 do any of the thinga ralarrad fo in the preceding paragraph, Lender may do so for and in the nama of
Gircinor and at Grantor's expense. For such purposas, Grantor hereby imevocably eppoints Lender as Grantor's ahiornay-in-iact for tha purpose
of making, executing, delivering, filing, recording, and doing all other things as may ba nacessary o desirablo, In Londer's sola opinion, fo
tha Mmaners releTad o in the preceding paragraph.
FULL PERFORMANCE. lt Grantor pays al the Indablezness when due, terminates the credit line accoun!, and otheswise performs all the obligations
Imposed upon Gramor under this Mortgage, Lender shail exacute and daliver 1o Grantor a suitabie satisinction of ihis Morigage and sullable sialements
of termination of any fnancing statement on Me evidencing Lender's security Interest in the Aents and the Personal Property. Gramor will pay, if
permitted by apolicable law, any reasonabie terrmination tee As detenmined by Lender from time to tme.
DEFAIULY. Each of the lollcwing, et the oplion of Lender, shal constitute an event of default CEvent ol Default™) under this Morngage: (a) Granior
commits frand or mekes & material tation ar any time In connection with the credit kne account. This can include, for example, a false
staloment about Gramor's incoma, assets, labiites, of any other aspects of Granior's financial condition. {b) Grantor do#s nol meet tha (epayment
terms of the credit ine sccount. {c) Grantor's action or inaction adversely affects the coflaleral for the credit fine account or Landers righta in.the
colatoral. This can include, for axampie, falure 10 maintain required insusance, waste of destructive use of the dwelling, fallure 10 pay taxes, death ol sl
persons iable on tha account, transter of tile or saie of the dwelling, creation of a lien on the dweliing without Lender's permission, forociosure by the
holder of another Hen, or 1he use of funds or the dwelling for prohiblted purposee.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ai any e thereafter, Lender, at its option, may axerc{se
any one or morse of the Jollowing rights and remedies, in addition to any other rights of remadies provided by taw:
Accelerste Indebtodness. Lender shall have tha right at its opticn without notice 1o Granior to deciare the entire indebledness immediately dua

and payable, including sny prapaymen: penaity which Granfor wouid be raquired ‘o pay.

UCC Remedias. WHh respect 1o all or any part of the Personal Propory, Lander shall have all the rights and remecies of a secured party under
the Unlflorm Commercial Code.

Collect Rents. Landar shall have the right, withoul notice 1o Grantor, lo take possassion of the Property and collect tho Rents, including amournts
past due and unpaid, and apply the net procoeds, over and above Lencers costs, against the Indebtedness. In furtherance of this right, Lendar
may require any tenamt or other user of the Propacty lo make peyments of ren of use feds directly lo Landor. i the Rents ara collectod by Lender.




UNOFFICIAL COPY

>
o
QN
i |
e
«>
&
=r]




it UNOFFIGHMsCOPY

Loan No 809150111

then Grarior Wrevocably designstes Lender ms Gramor's attorney-in-isct 1o endorse instruments recelved in payment thereof In the name of
Gramior and 10 negotiate the same and collact the proceads. Payments by tenants or othar users 1o Lender in responese 10 Lender's demand shall
satisty the obligutions for which tha peymarts are made, whather of nol any proper grounds or the demand existed. Lender may oxarcise its
rights under this subparagraph aither in peron, by agent, o through a recelver.

Morigages In Possesséon. Lender shall have the right 1o be piasced as mongagee In posseesion or to have 8 recoiver appointed 10 take
Mnmdﬂawmmmﬁm,mﬂnmbmmmmmmm.bowlhﬂnﬁoputyprooedngbcedowmof
sale.-rv“...ooleathnnmlrommP\-openyand-pplymepmceods.overandabovomocoslofmerecdvmrﬂp.agdnﬂmeEndebmdneu.
The in possession of receiver may serve without bond i permitied by law. Lendaer's right 1o the appointmeni of a receiver ahall axist
whather or not the apparent value of the Property axceads the Indebledness by a substantal amount. Employment by Lender shall not disquality
& peraon frofm serving &b 8 recaiver.

Judicial Forsolosurs. Lender may obtain a kidicial docroe forecicsing Grantor's irterest In all or any pan of the Property.

Deficiency Judgment, it permitiod by appiicabie law, Lender may oblain a judgment for any deficiency remaining in the Indeblednass due 1o
Lander afier appication of all amounts recelved from 1he exercise of the rights provided in this section.

Other Remadics. Landar ahall have ol other rights and remedies provided In this Morigage or the Credit Agreement or available at law or in
eguity.

Sale of the Property. To the extent parmitied by applicabile law, Granior heraby waivos any and ai right to have the properly marshalled. In
axuddngnarighumdr-—nedus.Landershdbe#eewseldos'mypnnoimanopom/bgothavornpuataly.Inoneudeorbyaepatm
salen. Lender shalt be entited 1 bid ai any public sale on all or any portion of the Propesty.

Notics of Sale. Lender shal give Grantur ressonabie notice of the tims and piace of any public saie of the Personal Property or ol the tme after
which any privaw cale or other imended disposition of the Personal Propenty I3 1o be made. Reascnabie notice shali mean notice given &t laast

a0 {10} days b.. we tha $me of the ssle or disposition.

Walver; Election of Aamedies. A waivar by any party of a breach of & provision of this Mortgage shall nat conetituzle a walver of or prejudice the
party’s rights otharais’, % demand strict compiiance with that provision or any other provision. Election by Lender to pursua any iemedy shall not
exciude pursult of an¢ o’.wr remedy, and an slection to make res or take action to periorm an obligation of Grantor under this Morigage
s lniiure of Graniof 10 »or o shall not affect Landar's right 1o deciare a default and exarcise its remedies undor this Morigege.

Atiorneys’ Fess; Expenser. it Lander Institules any sult of action o enforce any of the terme of thia Morigage, Lender shall be entitled 1o rocover
such sum ae the court may sa’ige reasonable &s atiorneys’ fece, at irial and on any appeal. Whaether or not any court action ia involved, all
ressonabie expenses incurred 'y | .nder thal in Lender's opinion are necessary at any time for 1he protecticn of fis Intarest or the enforcemant of
Its rights shall bacome a part of ihe Indebtedness payable on demand and shaii bear intarast frorm the date of expandiure untl repald al the
Credit Agreement rale. Expunses ~Lwsored by this paragraph include, without limitation, however subject to any limita under applicable law,
Lander's alorheys’ feee and Lender's lecy expenses whether or not there s a lawsull, Including aftofnays’ fees lor bankruptcy proceadings
{Inciuding efforta 1o moaify or vacate an/ avioratic stay or injunction), appeals and any anticipated post-judgmant collection sarvices, the cost of
searching records, obtaining tile reports [nr.uding loreciosure reports), surveyoss' reports, and appraisal fees, and titte insurance, fo the extent
permined by appiicable law. Grantor also wdl pav.~ny court costs, in addition to alt other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. .y nolica under this Mortgage, including without kmitation any notice of dafault and any notice of
desmed effective whait deposited In the Unlied

saie 1o Grantor, shall ba jn writing and shalt be effect'> viian actually delivered or, if mailed, shak be
mai, prepaid, (fire ted o the addresses shown neat the beginning of this Morigage. Any parly may change

States mall first class, registered postiage

its address for notices under this Mcrigage by giving forma ririian notice 1o 1he other parties, specifying that the purposa of the niotice i3 to change the
party's nddross. Al copias of notices of foreciosure from the b of any len which has priority over this Morigage shall be sent o Lender's address,
as shown near the beginning of ihia Morigage. For nolice purprs s, Grantor agrees to keep Lender informed at al times of QGrentor’'s cumant address.

MISCELLANEOUS PROVISIONS. The following miscellanocus provir.on are a part of this Morigage:
Amendments. This Mortgage, together with any Ralatod Docurveris, constiiules the antire undorstanding and agroement ol the parties ss to ihe
matters set forth in this Morigage. No alleration of or amendmen: 0 this Morigage shall ba effective unléas given in writing and signed by the
party or partias sought i be charged of bound by tha alteration of avaZment.

Applicable (aw. This Mortgage has been dellvarsd to Lender anc 2. c/ Dled by Lender In the State of illinols. This Mortgage shall be
govermed by and construed in sccorcancs with the laws of the Stats of (lllr cla.

Caption headinga in this Morigage are for convenience pi rposes only and are nol 1o be used to inlerpret or define the

Caption Headings.
provisions of this
Marger. There shall be no merger of the interest or estate created by this Morigage aith any othar interest or ostale In the Property at any time
hald by or for the baenefit of Lender in any capacity, without the writtan consent of Len ler.

Severablitty. H a court of competnt jurisdiction fnds any provision of thix Morigap . *o be invalld or unenforceabie as lo any person of
circumstance, such finding shall not render that provision invalid or unenforcaable as 10 Anf LY ¢ persons of cifcumetances. Il jeasible, any such
oflending provision shall be deemed 1o be modified 1o be within the imits of enforceability or ve'Qi’, howevey, if tha offending provision cannot ba
80 modified, it shall be stricken and ol othar provisions of this Mortgage in all other respects shall ‘amain vaild and enlorceabls.

Successors and Aasigns. Subject to the limitations siated in thia Morigage on transfer of Granto s irioresl, this Mongage shall be binding upon
and Inure 1o the banefit of the partiea, their successors and assigns. 't ownerahip of tha Property be:o.mae vested in a parsan other thun Granlor,
Lender, withcut notice to Grantor, may deal with Grantor's successors with reforonce o this Mungasc.and the Indeblodnoss by way of
forbearaie of exiension without relessing Grantor from tha cbiigationa of this Morigage or kabillty under I} 8 Inc blednees.

Tuna is of the Essence. Time is of tha essance In the performance of this Morigage.

Walver of Homestead Exemption. Granior hereby reicases and walves all tights and benefits of the homaster.d 7xemptian laws of the State of
inots a8 1o all Indebiadness secured by this Morgage.

Waivers and Consenta. Lender shall not be deamed 1o have walved any fights under this Marigage (or under tho Flanted Documents) uniess
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right thal operate as 8 waiver of
such right or any other right. A walver by any party of a provision of this Morigege shall not constitule a walver o} or projudice the pany's right
otherwise 0 dernand sirict compliance wih thet provision of any other provision. No prior walver by Lender, nor any course of daaling betwean
Lender and Gramtor, aha¥ constitute a waiver of any 0! Lender's rights or any of Granior's obligations as to any future transactions. Whanever
consent by Lender is required in this Morigage, the granting of such consent by Lender in any Instance shall noi canstitute continuing consanl lo

subsaquent inatances where such congent is required.
D ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT
) i Mg ALY
”)“ Rin: Laven
oy Horary i, Stnee aF Vi
L . Sinee it
COUNMTY OF L } My Commisana © qren: Apnl 6. 1§95
On this day before me, the undersigned Noiary Public, personaily asppearad FAITH MADDEN, D CEO. AND. NQT. SINCI , 0 me
Known 10 be the individual described In and wha executed tha Morgags, snd acknowledged that ha or she signed the Morigage aa his or her frae and
voluniary act and deed, for the vees and purposas thersin mentioned.
Given under my hand and official seal this ! dayor /Yty R A=Y y

By t:k(gu_l ﬁ&xﬂfk—‘f‘ Residingst /2 35 (&0 S fhrau 77X 07 flerers
B = o
My commisalon expires Ll TS

Notary Public in and fos de State of T ff, e e>

LASER PRO, Rag U.9. Pat. & T.M. T (1., fer. 3.18 () 1993 CFi Bankers Service Oroup, Inc, AliTights rasarved. [IL-G03 MADDEN.LN L3.0Vi)
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