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Home Equity Loan Mortgage
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Is _Jemes €. Hood and Judith E. Hood, his wife

REI TITLE SERVICES #

THIS MORATGAGE ("Security Instrument”) is given on __JUNE 16 , 1823 . Ths mortgagor

(Borrower™).

‘This Securlty Instrument Is given to _The rirst National Bank of Chicago ,
whichisa National Bank organized and existing under the laws of the United States of America,
whose address is Ona First National Plaza, Chicaqc , Mlinols 60670 ("Lender’). Borrower owes
Lendar the principal sum of _#IVE THOUSAND AND NO/100

Doltars {U.S. § 5,000.00 ). This debt is evidenced by Botrowar’s note dated the same date as this
Security instrument (“Note®), which provides far monthly payments, with the full debt, if not pald earller, due and
paysabie on 06/25/96 . This Securlty instrument secures ‘o Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and ali renewals, extensions and madifications; (b) the payment of ait
othar sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposs, Rorrower does hereby mortgage, grant and convey to Lender the following described property

located In Caagle . County, llinois: Q3L

LOT 12 IN BLOSK 38 IN HOFFMAN ESTATES I, BEING A SUBDIVISION OF
THAT PART LYINC SCUTH OF HIGGINS ROAD {AS THAT ROAD EXISTED ON
AUGUST 30, 1926) Cf THE NORTH WEST QUARTER OF THE SOUTH WEST QUARTER
OF SECTION 14 AND OF THE NORTH EAST QUARTER OF SECTION 15 AND THE
NORTH HALF OF THE SUUSH BAST QUARTER OF SECTIOR 15, ALL IN TOWNSHIP
41 NORTYH, RANGE 10, Y.25T OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED MARCH B, 1956 AS DOCUMBNT 16515704, IN

COOK COUNTY, ILLINOIS.

DEPT-91 RECORPINGS %9
THIIGS YRAM THOL 84/01793 13:40 [

H7ER W w37 1290
COY COUNTY RECORDER

Permanent Tax Number: 07-15-412-00%, ,
which has the address ot 743 _Cumberland St.
Mincis 60194 {"Property Address®):

TOGETHER WITH all tha improvermneants now or heraaltar sre ct~d on the property, and all easements, rights,
appurtenances, rents, rovafties, mineral, ofl and gas rights ana profic, water rights and stock and all fixtures
now or haraafter a part of the property. All replacements and addllone shall also be covered by this Security

Instrument. All of the foregoing is referred to In this Security Instrumenii 7.5 the “Praperty”.

Hoffman Estates

BORROWER COVENANTS that Borrower s lawfully seised of the estats bureby conveyed and has the right
to matigage, grant and convay the Property and that the Property Is unencunibered, except for encumbrances
of record. Borrower warrants and will defend generaily the title to tha Property aga'nst all claims and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower (0 ¥l and Financial Mortasge.
dated _09/23/92 and recorded with the_Cock . County Recarder af

s -
Deeds on 02/29/22 as document number__ 92719687 . ("Prior Martgage™):

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and noun‘ur iform covenants
with limited varations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment ot Principal and interest; Prepayment and Late Charges. Borrower shal promgtly pay when
due the principat of and Interest on the debt evidenced by the Note and any prepayment and fate charges due
under the Note.

2, Funds for Taxes and !nsuranice. Lender, at its option may require Borrower to pay to Lender on the
day monthly payments are due under tha Note, until the Note is paid In full, a sum (Funds®} equal to one-twslfth
of () yearly taxos and ossessments which may attain priority uver this Secursity Instiument; (b) yearty leasehold
payments or ground rents on the Property, if any; {c) yeary hazard insurance premiums; and {d) ysany
mortgage insurance premiums, #f any. These ltems are called "escrow ftems.” Lender may esiimate the Funds
due on the basis of current data and reasonable estimates of future escrow ltams.

The Funds shaill be held in an instiution the deposits ar accounts of which are insured or guarantsed by a
foderal or state agency (Including Lender if Lender Is such an institution). Lender shall apply the Funds to pay
the escrow ftems. Lender may not cnarga for holding and applying the Funds, analyzing the account or
varifying the escrow Bems, unless Lender pays Borrrower Interest on the Funds and appiicable law permiis
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement is made o applicable iaw requires Interes! to be paid, Lender shall not be required
to pay Borrower any interest or eamnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the. purpose for which each debit
1o Funds was made. The Funds are pledged as additional security for the sums secured by this Security

instrument.
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if the amount of the Furxis heid by Lender, together with the future monthly payments of Furkds payabie prior to
the dua dates of the escrow fems, shall exceed the amount required to psy the ascrow items whait due, the
excess shall be, at Borrower's option, elther promptly repaid to Borrower or credifed to Borrower oh monthly
payments of Funds. H the amount of the Funds held by Lender Is not sufficient to pay the eascrow ftems when due,
Borrower shall pay to Lender any amount nacessary to make up the deficiency In one or more paymenis as
requirad by Lander. ‘

Upaon payment In full of ati sums secured by this Securlty insutrument, Lender shall promptly retund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
ghalt apply, no later than Immediately prior 10 the sate of the Property or its acquisition by Lender, any Funds heid
by Lender at the tima of appiication as a credit agalnst the sums secured by this Securlty instrument.

3. Appllcation of Pesyments. Unless applicable law provides otherwise, all payments recalved by Lender
under paragraph 1 and 2 shalt be appilad. first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth, 1o past dua principal; fifth, to cusrent billed principal; sixth, to charges; seventh, to principal
due; and last, 10 accrued but unbilied insurance.

4. Charges; Uiens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to
the Property vaich may attain priority over this Security Instrument, and leasehold payments or ground rents,
any. Borrowet sbiai pay these obiigations in the manner provided in paragraph 2, or #f not paid in that manner,
Borrowar shall pay them on time directly to the person owed payment. Bomrower shall promptly turnish to Lender
all notices of amounis ‘o be paki under this paragraph. if Borrower makes thess payments directly, Borrower shall
promptly furnish 1o LanZe: teceipts evidencing the payments.

Borrower shall prom iy Aischarge any Hlen which has priority over this Security Instrument except for the Prior
Morigage unlesa Borrowar. (7 ngrees in writing to the payment of the ohiigation secured by 1ha flen in a manner
acceptable to Lender; (b) con’eus in good faith the Hlen by, or defends against enforcament of the fien in, legal
proceadings which in the Lender's ~pinion operate to pravent the enforcemaent of the lien or forfelture of any part of
the Property; or (c) secures from the bikdar of the llen an agresment satisfactory to Lender subordinating ths lien
10 this Security instrument. it Lender determines that any part of the Property is subject to a lien which may aftain
priarity aver this Security Instrument excep ‘or the Prior Morgage, Lender may giva Borrower a notice identitying
the tien. Borrower shall satisfy the fian or 12k 5 one or more of the actions set lorth above with 10 days of the giving
of notice.

5. Haxard nsurance. Borrower shall Koe the Improvements now existing or hersafter orectad on the
Property insured agains? ioss by fire, hazards inc’uied within the term “aextended coverage” and any other hazards
for which Lander requires insurance. This insurance ~raY be maintained in the amouns and for the periods that
Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's
approval which shall net be unreasonably withheld.

Al Insurance policles and rengwals shall be accepare ‘o Leniar and shall Include a standard mottgage
ciause. Lender shall have the right to hoid the policies and vsrawvals, If Lender requires, Borrower shall promptly
give to Lender ali receipts of pald premlums and renawal noticer. |2 the event of ioss, Borrower shall give prompt
natice 1o the insurance carrer and Lender. Lender may make prcof of loss if not mada promptly by Borrower.

Urnless Lender and Borrower atherwise agree in writing, insuvance proceads shali be applled to restoration o
repaiv of the Property damaged, #f the restoration or repair is econon ically feasibie and Lender's security is nt
lessened. If the restoration or repair is nol economically feasible or Loruer's security would be lessenhed, the
insurance proceeds shall be appiied to the sums secured by this Security insi ment, whether or not then due, with
any excess paid to Borrower. If Borrowsr abandons the Property, or does not znewer within 38 days & notice from
Lendar that the Insurance cafrier has offered to settie a clalm, then Lender may coidect the insurance proceeds.
Lender may use the proceeds to rapair or resiora the Property or to pay sums secut(d by this Securty lnstrument,
whather or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrowar otharwise agres in writing, any application of prociseds to principal shali not
exterdd or postpone the due data of the monthly payments referrad tc in paragraph 1 and 2 r.c rhangs the amoun
of the payments. If under paragraph 20 the Property Is acquired by Lender, Borrower's i b* to any insurance
policles and proceeds resulting from damaga 1o the Property prior to the acquisition shall pars Yo Lender to the
axtent of the sums secured by this Security Instrumunt immediately prior to the acquisition.

6. Pressrvation and Maintenance of Property; Leasshoids. Borrower shall not destmy, damage or
substantially change the Property, altow the Property to deteriorate or commit waste. If this Secwity Instrument is
on leasehoid, Botrower shall comply with the provisions of the lease, and # Borrower acquires fee titie to the
Proparty, the feasshoid and fee thle shall not merge uniess Lender agrees to the marger in writing.

7. Protection of Lender's Righta in the Froperty; Mortgage tnsurance. It Borrowsr falls to perform the
covenams and agreements contalned In this Security Instrument, or there is a legal proceeding that may
sigaificanmty affect Lender's rights in the Property (such as proceading in bankrupicy, probate, for condemnaticn or
10 enforca laws or regulations), then Lender may do and pay for whatever is nacessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may Include paying any sums secured by a fien
which has priority over this Security instrument, appeating In court, paying reasonable attorneys’ fees and entering

%n tho Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have

o do so.
Any amounts disbursed by Lender under this paragraph 7 shalt become addRional debt of Borrower secured

i
LBy this Security Instrument. Uniess Borrower and Lender agres to other terms of payment, thess amounts shall
¢hear Interest from the date of disbursemesnt at the Note rate and shall be payable, with interest, upon notice from
QPender to Borrower requesting payment. :
1t Lender required mongage Insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance tenminates in accordance with Borrower's and Lender’s written agreament or applicable law.
8. Inspection. Lender or s agent may make reasonable emries upon and inspections of the Property.
Lender shait give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection. 2.
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9. Condemnation. Tha proceeds of any award or claim for damages, direct or consequentlai, in
connection with any condemnation or other taking of any pan of the Propernty, or for convayance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumant, whether or not then due, with any excess pald to Borrower. !n the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
tnstrument shall ba reduced by the amount of the proceeds multiplled by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shali be paid to Borrower.

if the Property Is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor
offers toa make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after
the date the notice Is given, Lender is authorized to coilect and apply the proceeds, at lts optlon, slther to
restoration or repair of the Property or to the sums secured by this Sacurity Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat ghait not
extand or postpane the due dats of the monthly payments referred 1o In paragraphs 1 and 2 or change the
amount of such onynents.

10. Borrowe” Nr.¢ Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoitization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of. ZorTower shall not operate to release tha llabillty of the original Barrower or Botrower's
surcessors In interest. lerder shali not be required to commence proceedings against any successor In
interest or refuse to exts=y time for payment or otherwise modify amortization of the sums securad by this
Security Instrument by reasor o any demand made by the original Borrower ¢r Borrower's successors in
interest. Any forbearance by Leix’er In exercising any right or remedy shall not be a waiver of or preclude the
exarcisa of any right or remedy.

t1. Successors and Assigns Sound; Jeint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumant shall bind and benefit the successors and assigns of Lender and
Borrocwaer, subject to the provisions of paregreph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Scisidty Instrument but does nat execute the Note: (a) is co-signing
this Security Instrument only to mortgage. grait and convey that Borrowar's interest In the property under the
terms of this Security Instrument; (b} Is not peronally abligated to pay the sums secured by this Sacurity
Instrument; and (c) agrees that Lender and any oihar 2oirawer may agree to extend, modtity, forbear or maka
any accommodations with regard to the terms of thi: Sasurity Instrument or the Note without that Borrower's
consent.

12. Loan Charges. if the loan secured by this Security tnstrument is subject to a law which sets maximum
loan charges, and that law Is finally Interpreted so that the'irierest or other loan charges collected or to be
coilected in connection with the foan exceed the permitted liirXs, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the rermitted limit; and (b) any sums already
collected from Borrower which exceeded parmitted limits will be relunde’ to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by ~azling a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a parnial prepuviasnt without any prepayment charge
under the Note.

13. Legisiation Affecting Lender's Rights. {f enactment or expiration of apniicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable actosding to lts terms, Lender, at
its option, may require immediate payment in full of ali sums secured by this Secuity Instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, 1 endar shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be givzn by delivering it or
by mailling & by first class ma#l uniess applicatle iaw requires use of another method. 7he notlce shall be
directe 5 ina Propersty Addraess or any other address Borrower designates by notice to Lends | Any notice to
tender shal! be given by first class malt to Lender's address stated herein or any other address Lendar
dasignates by notice to Borrower. Any notice provided for In this Security Instrument shall be deemed to have
bheen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security
ihstrument of the Note conflicts with appiicable taw, such conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the confliciing provision. To this end the
provisions of this Security inslrument and the Nole are deciared to be severabie.

12 Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer ot the Pronerty or & Beneficial Interest in Borrower. [f afl or any part of the Property or any
Interest in 1t is sol or transferred (or If a beneficial interest in Borrawer is sold or transferred and Borrower s not
& natural person) without Lender’s prior written consent, Lender may, at its option. require Immaeadiate payment
i full of a¥l sums secured by this Security Instrumen. However, this option shall not be exercigsed by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

#f Lender exercises this option, Lender shall give Borruwer notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is deiivered or malied within which Borrower must pay
ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withaut further notice or demand

on Borrower.
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18, Borrower's Right 1o Reinstate. if Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security instrument discontinued at any time prior to the 2artier of. (a) 5 days (or such othar
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
! contained in thle Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceieration occurred: (b) cures any default of any other covenarnts or agreements; (c) pays all
expenses incurred in enforcing this Security instrument, Including, but not fimited to, reasonable attomeys’ fees,;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rignts in the Pruperty and Borrower's obligation to pay the sums secured by this Secutity Instrument shall
continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the obligations secured hereby
shali remain fully effective as is no accaleration had occurred. Howevar, this right to reinstate shall not apply in the

case of acceleration under paragraphs 13 or 17,
19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other

mortgage secured by the Property.

NON UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

20. Acce) ra’ion; Remedies. Lender shall give notice 1o Borrowsr prior to acceliaration following Borrower's
twaach of any covonant or agreement in this Securfty Instrument (but not prior to acceleration under paragraphs 13
and 17 unless appiizable law provides otherwise). The notice shall specify: (a) the detault; (b} the action required to
cure tha default; (¢} = ¢ate, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and () that fallure to cure the defautt on or before the date specified in the notice may result in
accelaration of the sum3 sacured by this Securfty instrument, foreclosure by judicial procaeding and sale of the
Property. The notice shaii uner inform Borrowsr of the right 1o reinstate after acceleration and the right to assert
in the foreciosure proceedin(] the non-existence of a detault or any other defense of Borrower to acceleration and
foreclosure. If the default is nzi cured on or belore tha data specified in the notice, Lender at its option may require
immediate payment in fufi of all sums secured by this Securlty Instrument without further demand and may
forsclose this Security Instrument by Iiiclal procesding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided In this rafagraph 20, including, but not limited 1o, reasonable attormeys’ fees and
costs of thle evidence.

21. Lender in Possession. Upon acce'er tion undar paragraph 20 or abandonment of the Property and at any
time prior to the explration of any period ot rodemntion following Judicial sale, Lender (in person, by agent or by
Judictaty appointed recsiver) shall be entitled to 7ntar upon, take possession of and manage the Property and to
colffect tha rents of the Property including those past due. Any rents colfected by Lender or the raceliver shall be
applied first to payment of the costs of managemett ot the Property and collection of rents, Including, but not
imited to, recelver's faes, premiums on receiver's bondr-and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument. '

22. Release. Upon payment of all sums secured by thiz Sasurlty Instrument, Lender ghall relensa this Security
Instrument withoun charge to Borrower. Borrower shalf pay an, re ordation costs.

23. Walver of Homestead. Borrower walves all right of home:te ad sxemption in the Propenty.

24. fiiders to this Security Instrument. If one or more riders 8’5 axecuted by Borrowar and recorded together
with this Security Instrument, the covenants and agreements of each suih 1\der shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider (s) wera a part of

this Security Instrumeit.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covmanis contained In this Security

Inst and in any rider{s) exec by Borrowert and recorded with the Secur.ty instrument.
% - nz/’?é -

yd
4
- Food -Borrowar

A ouededt € gl ' A
i -Borrower
carclyn Lydon
(1E . Buse fne - M- Frosped IL Goost
1Space This Line For Acknowlegment)
" |  STATE OF ILLINOIS, L oon County ss:
<O
S 1, QDEK\{» Mesws ., & Notary Public in and for said county and state, do hersby
- cortity that Jases E. Hood and Judith E. Hood, his wife
r‘ .
o personally known to me to be the same person(s) whose nameis) is (are) subecribed to the foregoing instrument,
b p] appearad bafore me this day in person, and acknowledged that o signed and
delivered the said Instrument as_—{ = \ ¥, free and voluntary act, for the uses and purposes thersin set forth.
Given under my hand and official v Py L19.AN

' “GFFICIAL STALY A
My Commission expires: 1\ >\ . BERYL MEERE '%’\ C&’"(mﬂe
olary Public, Stote of Miinoig Notary Public
ENBCRO0AR C.08 50 Ay Commission Expires 2/3/98 '
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