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WESTAMERICA MORTGAGE COMPANY
Bl SOuUTH BBOD WIDWEST ROAD

meuauanx TERRACE, 1L 501 4guy
mLOANNO. 00082859 #85

G655 S YOSEMITE $ST. .- SUITE 480, ENGBLEWOUD, COLORADO 80111
. Borrower owbs Lerdr/ the principal sumcf X inety Seven Thouwand Elght Hundred

STATE OF ILLINOIS FMA CASE NO.
FHA MORTGAGE 131:71006098-703

3 This Morigage {"Security Instrument”) Is given on May 2B. 1993 . The Mortgagor is

LULS CASTILLD,
(\ BARCELKA U. CASTILLO. HUSBAND AND WIFE
T MARCELAZ & :
) . P Ps AL IO IhT e
L~ whoseaddressls 12rsz soUTH MAPLE AVENUE,BLUE [SLAND,IL BD40B ‘SJ}FI"’“J
(b (Borrower”). This Sec:~’« Instrument is given to

NESTAMERICA MOP(GAGE COMPANY, A COLORADO CORPORATION
\/) which Is organized and exasikj underthe laws of THE STATE OF CDLORADD , and whose address s

Fifty Dollars and no/iZo0

Dobars (LUS. $ 87,850 00 . This debt is evddenced by Borrower's note dated the same date as this
Sectrity Instrument ("Note"), which piovi Je= for monthly payments, with the full debt, i nat paid eartier, due and
bie on June 1, 2023 —  fhisSecurky Instrument secures to Lender: (a) the repayment of the debt

paya:
avidenced by the Note, with interest, an all “=iswals, extenalons and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 8 15 protect the securly of thia Schtm nstrument; and {(c) the performance of
Borrower's covenants and agroements under hls Security (natrument and the . For this purposa, Borrower does
hereby mortgage, grant and convey to Lender ihe f2%awing described properdy locuted in
cooK County, lilinois:
LOT 5 IN BLOCK 2 IN FRANK ¥IFPEL SUBDIVISION OF BLUE ISLAND, THAT PART OF THE
SGUTH 1/2 OF THE MNORTHWESE 1/4 OF THE YURTHEASY 1/4 DF SECTION 25. TOWNSHIP
37 NDITH, RANGE 13, EASF OF THE THIRD VRINCIPAL MERIDIAN, LYING EASTERLY OF
BALTIMORE AMNO OHIO TERMINAL RAJLROAD, IN 200K COUNTY, ILLINDIS.

21"
TAX 50 &  26°8228-018 F
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which has the adkiress of 12052 SOUTH MAPLE AVENKUF BLUE ISLIND ‘{3
fiinois 604085 (‘Propen[yAdtli ") =l t

ress”);
[Dp Code}

TGGETHER WITH all the Improvements now or hereafter arected on the property, and all sasements, rights,
appurtenances, reits, royalities, mineral, ot and gas rights and profits, water rights and stock and alf fixtures now or
heraafior s part of the property. Al replacements and additlons shall alsc be covered by this Security instrument. All of
the foregoing is raferred to in this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower Is lawfully saized of the estate hereby conve and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of record.
maorrowermnar;s :gg;v!i defend generaily the title to the Property against all clalims and dermands, subject to any

rces of r )

&
Ay
Y
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date of the
excess proceads over an amount to pay ali sutstanding indebtedness under the Note and this Secu
Instrument shall be paid to the entity e .

8. Fees. Londer may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Defaul. Lender may, axcept as limited by regulations issued by the Sgcretary in the case of payment defaults,
require immediate payment in fufl of all sums secured by this Security Instrumant if:
() Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
Borrower defaults by falling, for a period of thirty days, to perform any other obligations contatned in this

y Instrurnamnt.
b) Sale Without Credit Approvel. Lender shall, if permitted by applicable law and with the prior approval of the
ry. require imimediate payment in full of all the sums secured by this Security Instrument if:

() Alt or part of the Proparty, or a beneficial interest in a trust owning alt or part of the Property, is soid or
otherwisg transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not octupied by the purchaser or grantee as his or her principal resldence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Watlver. i circumstances occur that would permit Lender to require Immediate payment in fuli, but Lender

does not require such paymants, lLender does not walve its rights with respect to subsequent events.

(d) Regutatiora of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cue, of payment defauits, to require immediate payment In fuil and foreclose if not pakd. This Security

Instrument daes -«t authorize acceleration or foreclosure ¥ not permitted by regulations of the Saecretary,

(e )Mortgage Not imured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurzrie under the Natlonal Housing Act within 60 DA YS from the date herect,

Lender may, at its catien and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums sacured by this Sautrity Instrument. A wrilten statement of any authorized agent of the Secretary dated

subsaquentto 66 DAY from the daie hereof, declining to insura this Security Instrument and the
note secured thereby, shall %se deemed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this
option may not be exercisad I Lander when the unavallabliity of insurance Is solely dua to Lender’s fallure to remit
a mortgage insurance premium ic-iine Secratary.

10. Reinstatement. Borrower has = it 10 be reinstated If Lender has required immediate payment in full because
of Borrower’s fallure to pay an amount due urer the Note or this Security Instrument. This right appiles even alter
foreciosure proceedings are instituted. To ruinstate the Security Instrument, Borrower shall tender In a lump sum all
amounts required 1o bring Borrower’s accoun cirent including, to the extent they are obiigations of Borrower under
this Security Instrument, foreciosure costs and ref sonable and customary attormeys’ fees and expenses properly
assoclaled with the foreclasure proceedding. Upon ceinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as ¥ _~znder had not required immadiate payment In full. Howaver,
Lender Is not required to permit renstalement - (i) L.e \der has accepted reinstatement after the commencement of
toreciosure procesdings within two years immediately preseding the commencement of a current foreclosure
proceeding, (i) relinstaterment will preciude foreclosure ol diffierent grounds in the future, or (ili) reinstatement will
adversaly affect the priority of the lien created by this Secuiit, nystrument.

11. Borrowsr Not Released; Forboarance by Lender N2i 7 Walver. Extension of the time of payment or
modification of amaortization of the sums secured by this Securiv ‘ontrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabliity of the ricinal Borrower or Borrower’s successor in Interest.
Lander shail not be required to commerice proceedings againkt any siccessor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Sccurity instrument by reason of any demand
made by the original Borrower or Borrowver’'s successors In interest. Any forhoarance by Lender in exercising any right
or remady shall not be a walver of or preclude the exercise of any right or ramedv.

12. Successors and Assigns Bound; Joint and Several Liakility; Co-Cigners. The covenants and agreements of
this Security Instrument shali bind and benefit the successors and assigns of Leadar and Borrower, subject to the
provislons of Faragraph 9.b. Borrower's covenants and agreements shall be Jolt er«d saveral. Any Borrower who
co-signs this Security Instrument but dois not execute the Note: (a) Is co-signing thi: Security Instrument only to
mongage, grart and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally cbligatad to pay the sums secured by this Security Instrument; and (c) ag-eas that Lender and any other
Borrower rmay agree to axtend, modity, tarbear or maka atty accommodations with regaid tothe terms of this Securlly
instrument or the Note without that Borrower's consent.

13. Motices. Any notica to Borrowsr provided for In this Security instrument shall be givenoy, ‘dalivering it or by
maliing i by first class mall unlfess applicabie law requires use of ancther method. The notice shal’ ue directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Ler«*sr shall be given by
first class mall to Lender's address statec herein or any address Laender designates by notice to Bolrowar. Any notice
provided for in this Security Instrument shall be deemad to have been given to Borrower or Lender when given as
pravided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property is locatod. In the event that any provision or clause of this Securlty instrument ar the
Note condlicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or tha Note
which can ba glven effact without the conflicting pravision. To this end the provisions of this Security Instrument and the
Nots are deciared 10 be severable.

15. Borrowss’s Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues ot
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and ravenues and hereby directs each

tenarnt of the Propegy to pay the rents to l.ender or Lerider's agents. Howsver, prior ta Lender's fiotice to Borrowar of
any covenant or agreament in thé Securlty Instrument, Borrower shall collect and recelve all rents

Borrower’s braach
and revanues S e Property as trustee for the benefit of Lender and Barrowar. This assignment of rents conslitutes an
absouse assignmen and not an assignmant for additional security only.

i Landsr gives notice of breach to Borrower: {a) ait rents received by Borrowar shail ba held by Barrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shaii ba antitied 1o
collect and receive all of the rents of the Property; and.(c} sach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lendet’'s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take controi of or maiataln the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waivo any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument Is paid in full.
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