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MORTGAGE

THIS MORTGAGE ("Security [istument”) is given on dune 4, 1983 . The mortgagor is
DEEPAK A. PATEL and KIRTI Z. PATEL
HUSBAND AND WIFE

("Borrower”). This Sceurity Instrument is given to $i73t Federal $avings Bank of Indiana
8400 Louisiana
Merrillville, IN 456410

which is organized and existing under the lawsof Indiana , and whose
address is 8400 Louisiana, Merrilliville, IN 48417
("L:nder”). Barrower owes Lender the principal sum of

One Hundred Ninetean Thausand Five Hundred and
NO/100 wrmeenm——m=a ECET LR Dollars (US. 8 119,500.00 ).

This debt 18 evidenced by Borrower's note dated the same date as this Sceurity Instivaaent ("Noie"), which provides for monthly
payments, with the full debt, if aot paid carlier, due and payable on July 1, 263° . This Sccurity
Instrument secures t Lender: () the repayment of the debt evidenced by the Note, with 1l xest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paregraph 7 10 protect the seeurity of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Leniler the following dzsctived property located in
CO0K County, Iilinois;
UNIT NUMBER 603 IN THE 1115 SOUTH PLYMOUTH COURT CONDOMINIUM, AS DELINEATEL uN A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTYATE: LOY 2 (EXCEPT THE EAST 50 FELY OF THE
NORTH 120.33 FEET THEREOF) IN BLOCK 6 IN DEARBORN PARK UNIT NUMBER 1, BEINB A
RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND ADJOINING
BLOCKS 127 TO 134, BOTH INCLUSIVE, IN THE SCHOOL SECTION ADDITION TO CHICAGO
IN SECTION 16 TOWNSHIP 39 NORTH, RANGE t4, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 18 ATTACHED AS EXHIBIT 'A-2°
TO THE DECLARATION OF CONDOMINIUN RECORDED AS DOCUMENT 25205468 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

DL NI /716929 - 005~ /06 &
which has the addressof 1115 § PLYMBUTH CT UNIT 803, CHICAQO, IL 6060S (/ (Street, City},  ~

inois 650608 ("Property Address™);
[Z1p Codel

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT p |
@ . Form 3014 9/90

VMP MORTGAGE FORMS « (2131293 B100 - taomsm )
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8, Hazard or Property Insurance, Borrower shall keep the imﬁmvcﬂwn@nmv’cxisling or hereafter erected on the Praperty
insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including flonds ar
flouding, tor which Lender requires insurance. This insurance shall be mainained in the amounts and for the penods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unrcasunably withheld. If Borrower fails w maimain coverage described above, Lender may, at Lender’s option, obigin
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

Al insvrunce policies and rencwals shull he acceptable 10 Lender and shall include a standard mortgage clause, Lender shall
have the right o hold the poticies and rengwals, If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrawer shall give prompt notice 1o the insurance carrier and Lender, Lender
may make procl of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomicalty feasible and Lendor’s security i3 not lessenied. 1f the restorntion or
repair s aot eeonomicaily feasible or Lender’s security would be lesvened, the insurance proveeds shall be npplied to the sums
secured by this Sccurity Instrument, whether or not then e, with any excess paid W Borower, If Borrower abamlons the
Property, or does ot wnswer within 30 days a notice from Lender tha the insurance carrier has offered to seitle i claim, then
Lender may collect the Zisumnce prexeeds. Lender may wse the proceeds to repair or restore the Property or o pay sums secured
hy this Security Instrument, whether or not then duc. The 30-day perlodd will begin when the notice is given,

Unless Lender and Boriower otherwise agree in writing, any applicstion of proceeds to principat shull not extend or posipone
the due date of e monthly paymvents reforred to in puragraphs | and 2 or change the smount of the payments. If under paragraph
21 the Property is acyuired by Lensicr, Borrower's right 1o any insnrance policies and proceeds resulting (rom damage o the
Praperty prior to the acquisition shall zass to Lender to the extent of the sumy secured by this Securily Instrument immedutely
prior to the acquisition.

6. Occupancy, Preservation, Maintenarice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Plopeity av Borrower's principn! residence within sixty days after the execution of
this Security Instrument snd shalt continue o occupy B Property as Borrower's principal residence for at least one yeur afier the
date of vecupancy, unless Lender otherwise agrees ve writing, which consent shall not be unseasonably withheld, or unless
extenuating circumstances exist which are beyond Burrows s control. Burrawer shall not destroy, damage or impair the Pmperty,
allow the Property to deteriorate, or commil waste on the Praperty. Borrower shadl be in default of any forfeiture action or
proceeding, whether civil or criminal, is hegun that in Lender's good faith judgment could result in forfeiture of the Propeny or
otherwise materially fmpair the licn created by thiy Security Tnstrivment i Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the wction or proceeding to be dismissed with a mling that, in
Lender's good Fuith determination, precludes forfeiture of the Borrower s fatscest in the Property or other smaterial impalrment ol
the licn created by this Security Instrument or Lender's security interest. Bozriwor shall wlso be in default if Borrower, during the
loan upplication process, gave materially fulse oy inaccurate information or statemeats to Lender (or failed 1o provide Lender with
any materigl information) in connection with the loan evidenced by the Note,.inckiding, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunily Instrument is on a Isaschold, Borrawer
shall comply with atl the provisions of the Tease, If Borrower acquires fee title to the Propenty; the leasehold and she fee e shall
not merge uness Lender agrees o the meeger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agrecments comained in
this Security Instrumnent, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), tich cender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, Lender’s actions may include
paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in couit. paying reusanable
altomeys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have t do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tiis Sccurity .
Instrument. Unless Borrower and Lender agree to other terms of paymen, these amounts shall bear interest front the date of 7y
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting payment, "N

8. Mortgage Insurance. 1 Lender required mostgage insurance as a condition of making the loan secured by this Security o1
[nstrument, Borrower shall pay the premiums required to maintin the morigage insurance in effect. If, for any reason, the ¥
morgage insurance coverage required by Lender lapses or ceases t be in effect, Borrower shall pay the premiums required 0
phtain coverage substantially equivalent to the morigage insurance previously in effect, at a cosi substantially equivalent to the@
cost to Borrower of the morgage insurance previously in effect, from an altemate martgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender will accept, usc and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve

Form 3 g
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16. Borrower's Copy, Barrower shall be given one conformed copy rm%w‘mﬁmih Secunty fgstrument.

17, Transfer of the Property or a Beneficial Interest in Boreower. T alt apadgipary of the Praporty:or any inierest in it is
sold or tansterred (o if a beneficial interest in Borrower is sokd or rangferredyiwdi Bisgwer «ysot a ngtural person) without
Lender's prior written coyscul, Lendes. may, ab il-optivi-gequire immedige paymentiio, dull aball sums sefured by this Security
Instrutent. However, thigoption shall gosbo excreised by Lender i excriieriv-prohihio-hyfederat tawas ol the date of this
Security Instrument, POMIARE T N e

If Lender excrcises this ontign | giylet shol gives Horrawer notice of aceeleration. The notice shall provide o period of not less
than 30 days from the dag Uie neliop, iy doliverodenr. mailgd within which Borrower must pay all sums sceured by this Sceurity
Instrument. If Borrower fails 0 pay these sems proc expiration of this petiod, Lender may invoke any remedies permitied
by this Security Instrument without further notice r demand on Borrower,

18, Borrawer’s Right to Reinstate, [ Bormower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued al any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) belore sale of the Property pursuant to any power of sale contiined in this Sccurity
Instrunent; or (h) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as i no acceleration had occurred; (b) cores any
default of any other covenants or agreements; (¢) pays all expenses incurred in enfurcing this Securnity Instrument, ncluding, bul
aot limited 1o, reasorchle atorneys' fees; and {d) takes such action as Lender may reasomably require to assure that the licn of this
Security Instrumeat; Vender's nights in the Property and Borrower's obligation to pay the sums secured hy thix Sccurity
Instruntent shall contzue unchanged. Upon reinstatement by Burrower, this Sceurity fistrument and the obligations secared
hereby shall remgin [y offective as if no acceleration had occusred, However, this right w reinstate shiaalk not apply in the case ol
aceeleration uader paragrivi 17,

19, Sale of Note; Change b Loan Servicer,  The Now or a partal interest in the Note (ogether with this Sceunty
Instrument) may be sold one Gr poie bmes without prior notice to Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer”) that collects monthly payiments due under the Note and this Sceurity Instrument. There also may be one or
mare changes of the Loan Servicerirelated o a sate of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accorgance with paragraph 14 above and applicable law. The notice will state the name and
address af the new Loan Servicer and e sadress o which payments should be made. The notice will also contain any uther
information reguired by applicable law,

20. Huzgrdous Substances. Burrower shall pot cause or permit the presence, use, disposal, storage, or release ot any
Hazardoas Substances on or in the Property, Borrawre shall not do, nor allow anyone else to do, anything aflecting the Property
that is in violation of any Environmental Law, The priceing two sontences shall not apply (o the presence, use, oF SIORIEE on the
Property of small quantities of Hazardous Substances tha-are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property,

Burrower shall prompUy give Lender writien notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regularary agency or privie party invalving i Praperty and any Hazardous Substance or Envirshmental Law
of which Roreower has actun) knowledge. 1f Borrower learns, or s patificd by any govermnental or regulatory authority, that an
removal or other remediation of any Hazardous Subslance affecting @i #roperty is necessary, Borrower shall promply take url
necessary remedial actions in accordance with Environmenta) Law,

As used in this paragraph 20, "Hazrdous Substaces™ are those suostanees defined as toxic or hazardous substinces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolemn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fory naldchyde, and radivactive matenials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisaicorsn where the Property is tocated that relate
to health, safety or environmental protection,

93472408

NON-UNIFORM COVENANTS. Burrower and 1onder turther covennt and agrece as follows:

21. Acceleration; Remedies. Lender shull give notice to Borrower priur to acceleration ollowing Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to ucceleration inder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action requires o cure the default; ()
a date, not less than 30 days from the date the natice is given to Borrower, by which the defuult must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice sheli further inform
Borrower of the right to reinstate after acceterntion und the right to assert in the foreclusure proceeding the non-existence
of a defuuit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured un or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shalt be entitled to cotlect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Rebease.  Upon payment of all sums sccured by this Security Instrument, Lender shall relepse this Security Instrument
without charge 10 Borrawer. Borrower shall pay any recardation cosis,

23, Waiver of Humestead. Borrower waives all right ol homesicad exempiion in the Property.

Form 301 90 y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4th day of June , 1883 .
and s incorporated into and shalt be dectned o amend and supplement the Mortgage, Deed of Trust or Scowrity
Deed {the "Security nstrument”) of the same date giveo by the undersigned (the "Borrower”) fo secure Borrower's
Mote 1o
First Federal Savings Bank of Indlana
8400 Loulsiana
Merrillville, IN 46410 (the “Lender”)
of the same daie and covering the Property described in the Securily Instrument and located at:

1915 § PLYMDUTH CT UNIT 603, CHICAGD, IL 60605

IPrapenty Address|
The Property includes-a vait in, together with an undivided interest in the common clements of, a condominiom
project kaown as: - Sputh’ Flymouth Court Condominium

[Nunte of Condomimum Project]
(the "Condominium Project”). 1F the owners association or other entity which acts Tor the Condomimium Project
(the "Owners Associatien”) holds itz 1o property for the benelit or ase of its members or shareholders, the
Property also includes Borrower's intereat vy the Owners Association and the uses, proceeds and benefits of
Barrower’s interest.

CONDOMINIUM COVENANTS. In addiwon so the covenanis and agreements nwade in the Security
Instrument, Borrawer and Lender further covenant anvi agaee as followy:

A. Condominium Obligations. Borrower  shalv- ralorm all  of  Borrower’s  obligations  under  the
Candominium Project’s Constituent Documents. The *Cosaritcnt Docutnestts™ are the: (1) Declaration or any other
document which creates the Condominium Projecy; (i) by-twvs; (i) code of regulations; and (iv) other equivaient
documents, Borcower shall promptly pay, when due, all dues and ussessments imposed pursuant 1o the Constituent
Dacurmctits.

B. Hazard Insurance.  So Jong as the Owners Association mairtaig:, with a gencrally accepled insurance
carrier, @ "master” or “blanket” policy on the Condominium Project winic’ i satisfactory to Lender an) which
provides insarance coverage in the amounts, for the periods, and against the tauards Lender requires, including fire
und hazards included within the term “cxtended coverage,” then:

(i) Lemder waives the provision in Uniform Covenant 2 for the monathly payment o Lender of the
yearly premium installments for hazard msurance on the Praperty; and

(i) Borrower's obligation under Uniform Covenant § v maintain hazard i'sura we coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assviation policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in ticu of restoration or repair following 3 loss 1o the
Praperty, whether 1o the unit or o comman clements, any proceeds payable o Borrower are hereby assigned an
shafl be paid to Leader for applicaiion to the sums secured by the Security Instrument, with any excess paid (o
Rorrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association muintains a public Jishility insursnce policy acceptable in form, amount, and extent of
coverage to Lender,

D, Condemantion.  The proceeds of any awand or claim for damages, direct or consequential, payable o
Borrower in connection with asy condemnation or other taking of alt or any part of the Propeny, whether of the
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 4th day of June , 1983 .
ameh ix incorporated into and shall be decmed to amend and suppiement the Morigage, Deed of Trust or Deed o Secure Debt
(the "Sceurity Instrument”) of the same dite given by the undersigned (the “Borrower”) to secure the Borrower's Nole (o

First federal Savings Bank aof Indiana
(the "Lemder”)

ol the saoe date and covering the projrerty described in the Security Instrument and located ab:
1115 S PLYMOUTH CT UNIT 603, CHICAGO, IL 60605

{Propeny Address)
The interest rate statcd on the Note is called the “Noie Rate.” The date of the Now is called the "Note Daie.” |
understanid the Lender may wanster the Note, Sceurity Instrument and this Rider. The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by transter and wha is entitled 1o receive payments under the Note is called the "Nowe

Holder.”

ADDITICN AL COVENANTS. In wddition to the covenints and agreements in the Scearity Instrument, Borrower and
Lender further covepant and agree as follows (despite anything to the contrury contained in the Sceurity Instrument or the

Note):
L. CONDITIONAL FaGHT TO REFINANCE

At the maturity dawe/0r:zhe Note and Secarity Instrument {the "Maturity Date”), 1 will be able 10 obtain a new loan
("New Loan”) with a new/ Mawnty Dae of July 1 , 20 23 , and with an
interest rate equal 1o the "Meld Nate Rate” determined in accordance with Section 3 below if al the conditions provided in
Sections 2 and § below are et Zaie "Conditional Refinancing Option”). Il those conditions are not met, | understand that
the Note Holder is under no obligaoea s relfinance or modily the Note, or w extend the Maurity Date, und that 1 will have
to repay the Note from my own resource:s ov lind o lender willing to lend me the money 1o repay the Note.
2. CONDITIONS TO OPTION

It 1 want to exercise the Conditiona 2 Ctinancing Option al maturity, cernain condilions must be met as of the Mawrity
Date. These canditions arc: (1) 1 must still Le2o2.owner and occupant of the property subject to the Security Instrument (the
"Property™); (2) [ must be current in my mon(nly payments and cannot have been moge than 30 days late on any of the 12
scheduled monthty payments immediately precediog the Maturity Date:, (3) so lien agatnst the Property (except for (ases
and special assessments nal yerl due and payable)} other_than that of the Sccurity Instmiment may exist; (4) the New Note
Rate cannot be more than 5 percentage poiats above the Nove Rate; and (5) | must make a writien reqguest 1 the Nole
Holder as provided i Section 5 below,
A CALCULATING THE NEW NOTE RATE

The New Note Rate witl be a fixed rate of interest ¢qai’ 10 the Federal National Mortgage Associstion’s roguired net
yield for 30-year lixed rale morigages subject to o 60-day mandatary delivery commionent, plas onc-half of one percentage
point (054, coumcded to the nearest one-cighih of one pereentzge Hoint (0.125%) (the "New Note Rate™). The required net
yicld shall be the applicable net yicld in effect on the date and voae of day that the Note Holder receives notice of my
clection to exercise the Conditional Relinancing Option. If this regaizzd ner yield is not available, the Note Holder will
determine the New Note Rawe by using compitrable information.
4. CALCULATING FTHE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not eresier than 5 percentage points above the Note
Rate and all other conditions required in Scection 2 above are satisfied, the V7w Holder will determine the amount of the
monthly payment that will be sulficient to repay in full (a) the unpaid principal. jfovz (b) accrued but unpaid interest, plus (¢)
all other sums 1 will owe under the Note and Security Instrament on the Mauzity Oate (assuming my maemthly payments
then are cureent, as required under Scetion 2 above), over the terin ol the New Noje at e New Note Raie in equal monthly
payments, The result of this caleulation will be the mmonnt of my new principal and inagst payment every month until the
New Note is fully paid,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nute Hoider will notify me at least 60 calendar days in advance ol the Matusity Jate and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturivy 7xve, The Note Holder also
will advise me that [ may exercise the Conditionai Refinancing Option if the conditions in Section 2 above are met. The
Note Holder will provide my payment record information, egether with the name, tde ang wldress ol the person
representing the Nowe Holder tha 1 st notily in order to exercise the Conditional Refinancing O=aon. 16 T meet the
condivons ol Scction 2 above, | may exercise the Conditionat Refinancing Option by notifying the (N0 Holder no later
than 45 calendar days prior 1o the Maturity Date, The Note Holder will calculate the fixed New Nowe Rate based upon the
Foderal National Mogtgage Association’s applicable published reguired net yield in effect on the date and ume of day
notfication is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to
provide the Notc Holder with acceptable proof of my required ownership, occapancy and properly lien situs. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new manthly payiment amoum
ared & dage, e ad place i which | mmust appear w sign any docements required wo complete the required refinancing. 1
understand the Nowe Holder will charge e a $250.00 processing fee and the cosis associated Willl uplating the tithe

insurance policy, if any.

BY, &l}(j IN{G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Baltoon Rider.

{
- e (Scal) - — _— —— 1)
NEEP A. PAT -Horrower -Borrower

(Scal) —(Seal}

Klnﬂ b-.r PAI}{L -Borrower -Borrower

[Sign Original Oniyf
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