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THIS MORTGAGE ("Securi’y ‘nsirument”) is givenon  JUNE 3, 1993 . The mortgagor 18

JOHN W. FARRAR
AND DONNA M. FARRAR, HUSBAND AND WIFE

("Borrower”), This Securily Instrument is given (o
UNITED FINANCIAL MORTGAGE COR[.

which i organized and existing under the laws of THE STATZ QF ILLINOIS » und whose
address iy 600 ENTERPRISE DRIVE-SUITE 204

OAK BROOK, ILLINOIS 60521 (“Lender”). Borrower owes Lander the principal sum of
EIGHTY SIX THOUSAND NINE HUNDRED

AND 00/100 Dollass (U.S. § 86,900.00
This debt is evidenced by Borrower's note daled the same date aa this Scounty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and peysble oo JULY 1, 2023 . @
‘This Security Instrument secures W Lender: (a) the repayment of the debt evidenced by i+ Note, with intereat, und all renewnls, w
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to '.‘}
prutect the securily of thiy Security Instrumeat; and (c) the performance of Borrower's cuvenunts und agronments undor this ¢
Security Instrunent und the Note. For this purpose, Borrowsr doss hercby mortgags, grant and coney to Lendor the following
described property focated in COOK County, linuis:
LOT 20 IN KOHOUT BROTHERS CGDEN AVENUE SUBDIVISION IN THE NORTHEAST 1/4 °
QF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD JRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

18-02-209-016

which has the address of 8 127 SALISBURY, LYONS 0 Strser, Clty
Ilinviz 60534 ("Property Address”); ‘ % A .
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5. Huzard or ProprJ N‘Q ErErI uGLALunpmrF\? Minf u?ghfr'::ﬂgre erected on the

Property insured against loss by fire, hazards included within the rm, fextegded covoruge” and any other buzards, inchuding
f or flooding, for which Lender sequires inserance. Thes insurunce shall be muiniained in the amounts and for the porials

! Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval
which shall not be unreasonably withheld. If Borrower fails lo maintain coverage described above, Lender may, ut Lender's
option, ubtuin coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurunce policies and renewals shall be ucceptable 10 Leader wnd shall include a standard morigage clause. Lender
shall have the right to hold the policies und renewals. It Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premivms and renowal Aotices, [n the event of loss, Borruwer shall give prompt notice to the insurunce carrier and Lender.
Lender may make proof of loss it nul made promptly by Borrowor,

Unless Lender and Borrower otherwise agres in writing, inswrance proceeds shall be apphied w restoration or repuir of the
Property damaged, if the restoration or repair is economicully feasible and Lender’s security i not Jessened. [T the restoration or
repuis is oot econonically feasiblo o1 Lendor's security would bo lessoned, the insurance procecds shull be upplicd to the sims
secured by this Security [nstrument, whethor or nut then due, with kny excess puid to Borrower. IF Burrawer ahundons the
Property, ur doek not answer within 30 duys u notice from Londer that the insurunce currter has offered o settle o cluim, then
Lender may collen the insutance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Secsity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lended #nd Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-ofthe monthly psyments referred to in paragraphs | und 2 or change the amount of the puymients. if
under paragruph 21 the Froraity is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior-{-iie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrunient
immediately prior to the acyuisitior.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borcower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and e t'6 Property as Borrower's principal residence within sixty days after the exeeution of
this Security Instrumeat and shall continue (o-oecupy the Property as Borrower's principal residence for al least one year after
the daty of occupuncy, unless Lender otherwise agrees in writing, which consent shall not be unseasonably withheld, or unless
exteualing circumsinnees exist which arg beyune Borrower's cantrol, Borrower sbull not destroy, dumage or impur the
Property, sllow the Property to deteriorate, or comrit-waste on the Property. Borrower shull be in defuult st uny forfeitune
uction or proceeding, whether civil or criminal, is begun that in Leader's good fuith judgment could result in forfuiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15, Yy causing the action or proceeding to be dismissed with u ruling
that, in Lender's good faith determination, precludes forfeilusc of the Borrower's interest in the Property or other material
impairment of the lien created by this Secunity Instrument or Lendor'y security interest, Borrower shall also be in detuult if
Burrower, during the loan application process, gave materiully false o fnccurate information or statements to Lender (or fuled
to provide Lender with any material information) in connection with the (uan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & pricipal residence. [ this Security Instrument isona
leaschold, Borrower shall comply with all the provisions of the lease. If Bomower acquires fee title ta the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in waiting:

7, Protectivn of Lender's Righty in the Property. [ Borrower fuils to pecform the covenants and agreemenls contained in
this Security Insteument, or there is o fegul proceeding that may aignificantly affect Lender sirights in the Property (such as u
proceeding 1n bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatzas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prorerty. Lender’s actions may ‘3
include paying any sums secured by & lien which has priority over this Security Instrument, apaaiing in court, paying T
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take acivin under this paragraph + 3
7, Leader does not have to do so. )

Any amounts distursed by Lender under this paragraph 7 sball become ndditional debt of Borrower secured by this i:
Security Instrument. Unless Borrower and Lender agree to other teroms of payment, these amounts shall bear interest from the ©
date of disbursement at the Note rate and shall be payable, with interest, upon oolice from Lender 1o Borrower requesbing
payment,

8. Mortguge Insurance. Jf Lender required mortgage insursnce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requird to maintain the morigage insurance in effect. 1f, for uny reason, the.
mortguge insuraice caverage required by Lendor lapses or ceases 1o be in effect, Borrower shall pay the premiums reyuired to
ubtain covoruge substantinlly equivalent to the mortgage insurance proviously in effect, sl u cout substantially equivalent to the
cost w Borrower of the mortgage invurance previously in effect, from s alteraale morlgaye insurer approved by Lender. If
substantially equivalent morigage insurance coverage is nol available, Borrower shall puy to Lender cuch month 4 suim equal to
one-twalfth of the yearly mortgage insurance preouum being paid by Borrower when the insurance coverage lapsed ur ceused to

be in effect. Leader will accept, use and retain these puyments as a loss reserve in lieu of mortgage wsurance, Lose reservy
DPS 1084
Form 3014 9/80
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17, Trander of the I er. Al part b thc Property or uny interest m it

is sold or trunloened (or b ha.peht.ml interest in Borrnwer §s sold br tednsfurped ahd ﬁormw::r 1% not & nutursl person) withintt
Lender's prior written consenl, Lender muy, ot its option, require immedinte payment in full of all sums secured by thin
Sccurity Instrumeat. However, ‘this option shall not be exorejsed by Leader if oxerciso is prohibiied by fedorul luw un of the date
of this Security Instrument,

[f Lendor exercises this option, Lender shull give Borrower notice of acceleration, The notice shall provide a poriod of not
less thun 30U days from the date the notice s deliverod or mailed within which Borrower must pay all sums socured by this
Securily Instrumeat. If Borrower fuils to puy these surs prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Inatrument without further natico or demund on Botrower,

18, Barrower's Right ta Reinstate, If Borrower mwets certain conditions, Borrower shull have the right 1o buve
enforcement of this Securily [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sals contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those cenditions are that Borrower: (a) puys
Leader all sums which than would be due under this Security Tnstrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but n=¢ limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrurien! shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured here’sy shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accéleration under paragraph 17.

19. Sate of Note; Chuage of Loan Servicer. The Note or a partiul interest in the Note (together with this Security
[nstrument) may be sold one or moreiimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer”) that collects monthly puyments due under the Note and 1his Security Instrument, Thers also mny be one
or more changes of the Loun Servicer unrciated to a salo of the Note, I there is u change of the Loun Servicer, Borrower will be
given written notice of the change in accordgace wvith paragraph 14 ubove und applicable law. The notico will state the nunie snd
address of the new Loan Servicer and the addas to which payments should be made. The notice will also contain any other
informution required by applicablo law.

20, Huzurdous Substunces. Borrower shall nodwzuse or permit the presence, use, disposal, storage, or relosss of uny
Hazardous Substances on or in the Property. Borrower siwit not do, nor allow anyone else to do, anything affecting the
Property that is in violstion of uny Environmental Law. “The preceding two sentences shall not apply to the presonce, use, or
storage on the Property of small quantities of Hazardous Subateiiwss that are generally recognized 1o be sppropriate to norimsl
residential uses and to maintenance of the Property.

Barrower shall prompily give Lender written notice of any investization, claim, demand, lawsuit or other uction by any
governmental or regulatory sgency or private party involving the Proport zud any Hazardous Substance or Environmental Law
of which Borrower has actua] knowledge, If Borrower leamns, or is notified Yy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Praperly is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, “Hazardous Substances” are thoss substances denipzd as toxic or hazardous substances by

Environmental Law und the following substances: gasoline, kerosene, other flammalie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ar d radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locuted that
relate to health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under puragruph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default;
(c) u date, not less than 30 days from the date the notice is given to Borruwer, by which the default must he cured; und
{d) that failure to cure the defaull on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withuut further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thiy parugraph
11, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Secunty [nsirument, Lender shall release this Security instrument
witbout charge to Borrower, Borrower shall pay any recordation costs.

23, Wauiver of Homesteud, Borrower watves all right of homestead exemption in the Property. Eorm ag" 43 ;?g;
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