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MORTGAGE

THIS STORTGAGE (MSccurity Tastrument™) s given on the 10th day of June, 1994,
The mortgagor is'ERWARD AL KOCHANEY AND ALICE T, KOCHANEY , HIS WIFE

(“Borrower™).
This Sceurity Instrofneat s given o BANCTRUST, INC, A CORPORATION, which is organized nnd cxisting undc)r
the laws of the State of Tl eO8s, and whose address is | B WACKER DRIVE, #2224, CHICAGO, ILLINGIS 6060}
(“Lender™),
Borrower owes Lender the proviizal sain of SEVENTY FIVE THOUSAND and NO/IO-----Doliars (1.5, $§ 75,000.00).
This debi s evidenced by Borrower s aolte dated the same date as this Sceurity Instrument (*Naote”), which providea ftor
monthly pauyments, with the full debyiBnot paid earlier, due and payable on July |, 2023. This Security Insirument
secures 10 Lender: (o) the repaymentiof the debt evidenced by the Note, with interest, and ali rencewals, extensions ancd
modilications ©f the Note: (b) the payment o all other sums, with interest, advanced under paragruph 7 to protect the
seeurity of this Sceurity Instrument; and (X theoerformunce of Borrower's covenunts and agreements under this Security
Instrument and the Nole. For this purpose, Bocrower dous hereby mortgage, grant and convey (o Lender the following
described property located in COOK County, [lane s
LOT 17 IN BLOCK 7 IN GAGE AND OTHE > SUBDIVISL.N OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RAMZE td, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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which has the address of 828 WEST 37TH STREET,
(Street] Sty

Hlinois 6u6LY (“Property Address™);
[Zip Cous)

CHICAGO,

ToOGETHER WITH ali the improvements now or hereatier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Al replacements amd additions shall also be covered
by this Security Instrumeint. All of the foregoing s referred 1o in this Sceurity Instrument as the “Property.”™

BUKRROWIR COVENANTES thal Borrower is lawlully sciscd of the estite hereby conveyed and has the right o
morigage, grant and convey the Properly and that the Property s uncncumbered, except for encumbrances ol record.
Borrower wirrants and will detend generally the title te the Property against all ciaims and demands, subject to any
cncumbrances ol record.

THIS SECURITY INSTIRIUMENT combines uniform covemints for pationsl use and non-uniform covenants with
limited variations by jurisdiction to constitule & uniform sceurity instrument covering real properly.

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (Page ! of 5 Pages)
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Borrower shall be in default it any forfeiture action or proceeding, whether civid or criminal, is begun that in Lender’s good
fuith judgment could resalt in forfeiture of the Property or otherwise materially impair the lien creaed by this Securily
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action vr proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes
forfeiture of the Borrower's interest in the Property or other materisl impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall abio be in defuult if Barrower, during the loan application
process, gave materially false or insceurade informution or statements o Lender (or failed to provide Lender with uny
materinl iatormation) in connechon with the loun evidenced by the Note, including, bul not limited (o, representations
concerning Borrower's occupancy ot the Property as a prinvipal residence. I this Sceurity Instrument is an a leaschold,
Borrowcer shall comply with all the provisions of the lease, I Borrower acguires fee title o the Property, the leasehold
and the Tee titde shall not merge unless Lender agrees 1o the merger in writing.

7. DProtection of Lender’s Rights in the Property. 1f Berrower fails w perform the covenants and agreements
contained in this Sceurity Instrument, or there b o legal proceeding that may significanly affeer Lender’s rights in the
Property (such as o procecding in bankruptey, probate, for condemnadion or forfeiture or to enforce lows or regulbidions),
then Lender may do and pay for whitever is acecessary to protect the value of the Property and Lender's rights in the
Property. Loemler's uctions may include paying sny sums seeured by u lien which has priority over this Security tastrumeant,
appeuring in court, paying reasonable atlorneys' fees and entering on the Propenty 1o make repalrs. Although Lender
may take action under this parggraph 7, Lender does not have (o do so,

Any amounts dishbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sceurity Basnument. Unless Borrower and Lender agree to ather terms of payment, these amounts shull heur intorest
from the dote ordisbursement al the Note rate and shill be payable, with intereal, upon nolce from Lender o Borrower
requesting payeen?

% Mortgige Jasaranee. I Lender required mortgage insuranee as a condition of makiog the foup sccured by
this Sceurity Inastrument, Borrower shalt pay the premiums required to nuantam the mortigage insdrange in cltect. I, for
any teason, the mortgagrupsurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obsarcoverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substuntiaily equivadent 1o ine.Cost 1o Borrower of the morigage insurance previously in citect, from an alternate mortgage
insurcr approved by Lender, 1) ssthstantially equivalent mortgage insurance coverage is not available, Barrower shall puy
to Lender cach month a sunt equidto one-twelfth of the yearly mortgage insuranee premium being paid by Borrower
when the insurance coverage lapsdd orocased to be in effect. Lender will accept, use and retain these payments as i
loss reserve in licu of montgage insurzace. Loss reserve paymesits may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the mpount and tor the period that Lender requires) provided by an insurcr approved
hy Lender again brromes availubie and s obtained.  Borrower shall pay the premiums required to maintain morigage
insurance in elicet, or to provide a loss reseove, until the requirerment for mortgage insurance ends in accordance with
any written agreement between Borrower and pender or applicable law.

9. Inspection. Lender or its agent may malic reasopnble entries upon and inspections of the Property. Lender
shall give Borrower notive at the ume of or prioria ) an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awido or clun for dimages, direct or consequential, in connection
with any condemnation or other taking of any pan of ke Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

tn the event of &t tolal kg of vhie Property, the procceds shall be applied (o the sums secured by this Sceurity
Instrument, whether ar not then due, with any exeess pid to/Becrower, In the event ol o partial wking of the Property
in whicit the fair gurket vidue of the Property inmcdintely belele She aking s equal 1o or greater thun the nmount of
the sums sceured by this Scourily Instrument immediately belore theqaking, unless Borrower and Lender otherwise agree
in writing, the sums sceared by this Seeurity Instrument shall be reducst oy the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediaiely beefore the taking, divided by (b) the fair murker
value of the Property immediately before the tuking.  Any bafunce shall Lo paid 1o Borrower, In the evem of a partial
taking of the Property in which the fair market value of the Property itamedialely before the taking is less than the
amount of the sums securcd immedintely betore the taking, unless Borrower and’ Lender otherwise agree in writing or
unless applicable law othernwise provides, the proceeds shall be applicd to the sagisssteured by this Scearity Instrument
whether or not the sums arce then due,

If the Property is abandoned by Borrower, or if. atier notice by Lender to Borrawer that the eondemnor cffers
to make an award or settle o claim tor damages, Borrower fails to respond to Leaderiwithin 30 days after the date the
nolice is given, Lender is auwrhorized 1o collect and apply the procecds, at its option, either (e restoration or repair of the
Propernty or to the sums secured by this Sceurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procveeds & paszipal shall not extend

or postpone the due date of the monthly paymenis referred (o in puragraphs 1 and 2 or chioge the amount of such
paymenis.
1l. Borrower Mot Released; Forbearnnee By lender Not & Waiver. Exicnsion ol the imofor payment or
modilicition of amortization of the sums sceured by this Security Insirument granted by Lender o ady succeessor in
interest of Borrower shall not operate 1o release the linhility of the original Borrower or Borrower’s successurs in interest,
Lender shall oot be required 1 commence procecdings against any successor in interest or reluse to extend time for
pisyment or ctherwise modily amortizition of the sums secured by this Sccurity Instrument by reason of uny demand made
by the ariginal Burrower or Borrower's suceessors an interesi. Apy lorbearunce by Lender in exercising any right or
remicdy shall nol be o winver ol or preclude the exerese ol any right or remedy.

12. Suvccessors and Assigns Bound; Joint und Severil Linbility; Co-signers. The covenunts und agreements
of this Security [nstrument shail bind and benctit the successors and assigns of Lender and Borrower, subject ta the
provisions of paragraph 17, Burrower's covenants and agreements shall be joint and sceveral, Any Borrower who co-
signs this Sceurity Instrument but does nol execule the Note: (01) is co-signing this Sceurity Instrument only (0 mortgage,
gran and convey that Borrower's interest in the Praperty under Lhe terms ol this Security Instrument; (b) is not personally
ohkligated 10 puy the sums sccured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agrec fo extend, modity, furbear or make iny accommodations with regard to the terms ot this Sceurity Instrument or the
Note without thit Borrower™s consent.

13, Loan Charges. It the loan sccured by this Sccurity Instrument is subject 10 o law which sets maximum loan
charges, and that law is Fnally interpreted so that the interest or other loan charges collecied or to be coliected in
connection with the foan excetd the pernitied limits, then: {a) any such loan charge shall be reduced by the amount
necessiry 10 reduce the charge to the permitied limi; and (b) any sums already cotfected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redoces principul, the reduction will be treated
as o partial prepayment without any prepayment eharge under the Note.

Loan No: (HXP613

Form 3014  9/90 (Payn 3 ol 5 Pagos)
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Loan No: 0HEN61S

24. Riders to this Security Insteament. |1 one or more riders are excecuted by Bogrower and recorded togethes
with this Sccurily Instrument, the covenanis and agreements of cach such rider shadl be incorporated in1o and shall amend
and supplement the covenants and agreements ol this Scourity Instrament as il the rider{s) were a part of this Sceurity

fnstrument. [Check apphcable hox(es}}
(C1 14 Family Rider

[} Biweekly Payment Rider
J Sccond Home Rider

] <ondominium Rider
] Plunned Unit Development Rider
[0 Rate Improvement Rider

[ Adjustabic Rate Rider
(3 Graduated Payment Rider
[J Balioon Rider

] Otherls) [specity]

By SIGNING Bilow, Borrower pecepts and ugrees (o the terms and covenants contained in this Sceurity

Instrument and in any rider(s) execuled by Borrower and recarded with it

) Edariat Q. ALCH ., sonl)
EDWARIY A. KOCHANMrow-:

/’ / - . y P ./}
é'e/ r«v/ e da e, (Seal)

AL!CF T. KQQHANEY Bofrcwcr

- (Sead)
-Botrower
...................................................................................... {Scal)
-Borrower
[Space Below [his Line " or Zchnowledg 1

State of [LLINOIS §

County of COOK §

The toregoing instrument was ackirowledged before me this duv o~ 7= L 19 L7 by

EDWARD A. KOCHANEY AND ALICE T. KOCHANEY

(Ll
Ky /\‘Inu Public

1

(Printed Name)

JOANNE

Notary pubrig,
State of ny
My f:ommlufon Expires B/IIT;;

My commussion expires:

Form 3014  9/90
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