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MORTGAGE
THIS MORTGAGE (*Security Instrument”) isgivenon  JUNE 8, 1993 . The mortgagor is
ROBERT B. LEVIN and LINDA S. LEVIN, AS JOINT TENANTS
("Borrower”).
This Securily Instrument iz given to - FIRST SECURITY BANK OF CHICAGO ITS SUCCESSORS AND/OR
, which is organized

ASSIGNS
and existing under the laws 5i _the State of Illinols,and whose addressis 196 E, PEARSON,

CHICAGO, IL 60611 ("Lender*). Borrower owes Lender
the principal sum of TWO HUNURED THREE THOUSAND AND NO/100
Dollars (US. $203,000.00 ). This debt is evidenced by Borrower's note daled the same date
#s this Sccurity Instrument ("Note”), which provides for monthly payments, with the full deb, if not paid carller, due and payable
on JULY 1, 2023 . Thie5ecurily Instrument secures to Lender: (a) the repayment of the debt evideaced by
the Note, with intercst, and all renewals, exteusiots and modifications of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 to protect ilie-security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Securily Instiusizent and the Note. For this purpose, Borrower does hereby morigage,
grant and convey to Lender the following described prope:ty Jocated in County, [llinois:

1OT 16, BLOCK 1 IN WOLFRAM'S SUBDIVISION OF BLOCK 8 IN CANAL TRUSTFE'S
SUBDIVISION OF THE EAST HALF OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IH COOK COUNTY, ILLINOIS.

DT 2Oty $33.50
PRI CTheR g sk 7% e tdion
Y L A R . Lo S i (R § =4

PIN: 14-29-226-020 . GOUE. LOURY T VL CURDER

which has the address of 844 W, Wolfram , CHICAGO )
[Stroet) (cwy) A
Tllinois 60657 ("Property Address®); X1
{Zip Code] G
TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and §)
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurlty Tastrument. (1
All of the foregoing is reflerred 10 in this Security Instrument as the *Property.” !‘6

BORROWER COVENANTS that Borrower is lawfully scised of the ostate hercby conveyed and has the right to mortgage,
gant and convey the Property and that the Property is unoncumbered, oxcept for encumbrances of record, Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumet covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any, (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrzph 8, in liev of the payment of mortgage insurance premiums. These items are calied "Escrow ltems.”
Lender may, at any iizse, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally
related mortgage loac mzy require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from 1izs2 1o time, 12 US,C. N 2601 et seq. ("RESPA"), unless another law that applies to the Funds seis a
lesser amount, If 5o, Lende riay, at any time, collect and hold Funds in an amount not to exceed the fesser amount. Lender
may estimate the amount of Fun<s dae on (he basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance wit). anplicable law.

The Funds shall be held in an institvtion whose deposits arc insured by a federal ageacy, instrumentality, or entity (including
Lender, if Lender is such an institution) < i, any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for heiaing and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrowez intarest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ore-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unlcss applicable lav/ provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pav Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, bowever, that interest shall be paid on the Funds. Leader shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 10 (e Funds and the purpose for which cach debit to the Funds
was made. The Funds arc pledged as additional security for all sums secured by this Security Instrumeat,

If the Funds held by Lender excced the amounts permitted to be neld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable 'aw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so aotify Pocrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrowsr shzil make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal? pramptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Lo the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credst against the sums secured by this
Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived Ly Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts puyzbic under paragraph 2,
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attribulatse (o the Property
which may attain priority over this Security Instrument, and icasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in good faith the lica
by, or defends against enforcoment of the lien in, legal proccedings which in the Lender's opitdon operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hamard or Property Insurance. Borrower shall keep the improvements now existing or hercaficr erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insuranee. This insurance shall be maintained in the amounts and for the periods

Form 2014 9/90 (page 2 of 6 pages)

Formadion Technologies, Inc. (800} 537-3798 - L0148




UNOFFICIAL COPY

that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acieptable to Lender and shall include & standard morigage clause, Lender
shall have the right to hold the policics and renewals. 1f Lender requires, Barrower shafl promptly give to Lender alf receipts of
pald premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loas if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. If the restoration or
repair is not cconomically feasible or Lender's securlty would be lessened, the insurance procecds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs no? answer within 30 days a notice from Lender that the insurance carricr has offered to settle & clalm, then
Lender may collect the ‘asurance proceeds. Lender may usc the proceeds to repair or restore the Property of to pay sums
secured by this Security [rstrument, whether or not then due. The 30-day period will begin when the notlce is given.

Unless Lender and Burrower otherwisc agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the raavithly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property s #onuired by Lender, Borrower’s right to any insurance policics and praceeds resulting from
damage to the Property prior to the acquisilion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mulnicounce and Protection of the Property; Borriwer's Loan Application; Leaseholds.
Barrower shall occupy, establish, and usc the P/operty as Borrower's principal residence within sixty days after the exceution of
this Sccurity Instrument and shall continue 10 ovzugy, the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agices in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which arc beyond Barrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-oa the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thar in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Secusity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by camirg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith detcrmination, prectudes forfelture of the dzerower's interest in the Property or other matcrial
impairment of the lien created by this Securily Instrument or Lender's seersity interest. Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materially false or inaccura’s information or statements to Lender (or failed
to provide Lender with any material information) in conncction with the loan cvidenced by the Note, including, but not limited
to, represcntations concerning Borrower's occupancy of the Property as a principai residence, 1 this Security Instrument is on a
leaschold, Burrower shall comply with all the provisions of the lease. If Borrower acquirer ee title to the Property, the leasehold
and the fce title shall not merge unless Lender agrees to the mesger in writing,

7. Proteciion of Lender’s Rights In the Property. If Borrower falls to perform the covenants and agreements contained in
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or regulativas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeaty. Lender'’s actions may
include paving any sums sccurcd by a ficn which has priority over this Security Instrument, appearing in cour!, paying reasonable
attorncys’ fees and entering on the Property to make repairs. Although Lender may take action under this nuragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting psyment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this Securily
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effoct. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceses to be in effect, Borrower shall pay the premiums required to .
obtain coverage substantially cquivalent to the morigage insurance proviously In cffect, at a cost substantially equivalent to the °
cost to Borrower of the mortgage insurance previously in cffect, from an alicrnate morigage insurer approved by Leader. Ifi- -
substantially equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender ¢ach month a sum equal to !
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased m,:'t:,7
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss rmmg

Form 3014 9/00 (page 3 of & pages)

Fomasion Tachnologies, Inc. {800} 537-3764 - L0140




UNOFFICIAL COPY

payments may nio longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the Lime of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial Luking of the Property in which the fair
merket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, Lhe sums secured by
this Sccurity Instrurzoat shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured im-acdiately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shali b, naid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of
the Property immediately «cfe.» the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise azr2e in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Security Instruzaeat whether or not the sums are then due.

If the Property is abandoned by Sorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borryw.r fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at i< option, either to restoration or repair of the Property or 1o the sums secursd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agric ‘n writing, any application of proceeds to principal shall not exead or
postpone the due date of the monthly payments referred 1) i paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lendcr Not m Waiver, Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Bor:ower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 ¢xicnd time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any démand made by the original Borrower or Borrower’s
succcssors in interest. Any forbearance by Lender in exercising any rign’ o' remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liabllity; Co-siiners. . The covenants and agreements of this
Sccurity Enstrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject Lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Anv 3orrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 1o inorigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perconally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree <o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without th, Forrower’s consent.

13, Loan Charges. If the Joan sccured by this Security Insirurent is subject to a law which sets maimum loan charges, and
that law is finally interpreted 50 thal the interest or other loan charges collected or to be collected in corinetion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary (o redue tac charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choosc (o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a rcfund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender desigrates by notice lo Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
. without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be
severable,
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UNOFFICIAL, COPY

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 8TH day of JUNE, 1993 , and is incorporated into
and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Decd to Sccure Debt (the "Security Instrument”)
of the samc date givea by the undersigned (the "Borrower™) to secure the Borrower's Nole to FIRST SECURITY BANK

OF CHICAGO ITS SUCCESSORS AND/OR ASSIGNS
(the "Lender”) of the same datc and covering the property described in the Security Instrument and located at:

B4y W. WOLFRAM, CHICAGO IL 60657

|Property Addrem]
The inlcrest rate saled on the Note is called the "Note Rate.” The date of the Notc is calied the "Noie Date.” | understand
the Lender may trcasfe. the Note, Sccurity Instrument and this Rider, The Lender or anyone who takes the Note, the Security
Instrument and this Ridcr by transfer and who is entitled to reccive payments uader the Note is called the "Note Holder.”

ADDITIONAL COVEN/NMTS. In addition to the covenants and agreements in the Sccurity lnstrument, Borrower and Lender
further covenant and agree as 'pllows {despitc snything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT T ) .FFINANCE
At the maturity date of the Motr and Sccurily Instrument (the "Maturity Date"), 1 will be able to oblain & ncw loan ("New

Loan™) with a new Maturity Date &f JLILY 1, 2023 , and with an interest rale cqual to the "New Note
Rate" determined in accordance wiin Scction 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Option®), If thosr esaditions are not met, 1 understand that the Note Holder is under no obligation to
refinance or modify the Note, or to extend tac Maturity Dale, and that [ will have (o repay the Note from my own resources or
find a lender willing to lend me the money to repay the Note.
2, CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancive ntion al maturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) 1 must still be the own(r pi occupant of the property subject to the Security Instrument (the
"Property”); (2) I must be current in my monthly payrs.ais and rannot kave been more than 30 days Jale on any of the 12
scheduled monthly payments immediately preceding the Marwity Date; (3) no licn against the Property {(except for taxes and
special assessments not yet duc and payablc) other than that of the Security Instrument may exist; (4) the New Note Rate cannot
be mare than 5 percentage points above the Notc Rate; and (3) 7 must make a written request to the Notc Holder as provided in
Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Ratc will be a fixed rate of intercst equal to the Feue. ol Home Loan Mortgage Corporalion’s required net
yicld for 30-year fixed rale morigages subjcct to a 60-day mandatory delive v commitment, plus one-half of one percent (0.5%),
rounded to the nearcst onc-cighth of one percent (0.125%) (ithe "Ntw Not=-Rate”). The required net yield shall be the
applicable nct vield in effect on the date and time of day that the Note Holder r:xceives notice of my ¢lection to exercise the
Conditional Refinancing Option. If this required nct yicid is not available, the Motc Holder will determine the New Note Rate
by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points above the Note Rate and
all other conditions required in Scction 2 above are salisfied, the Note Holder will determine (be amount of the monthly payment .5
and will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interes, plus (c) all other sums 1 will ">
owe under the Note and Security Instrumeat oo the Maturity Date (assuming my monthly paymeals 1aca arc curreat, as required :-5
under Section 2 above), over the term of the New Note at the New Note Raic in equal monthly piyricats. The result of this ¢ 3
calculation will be the new amount of my principal and interest payment every month until the New Nade is fully paid. ‘bil

%, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advisc wie of the principal,
accrucd but unpaid interest, and all other sums 1 am cxpected 10 owe on the Maturity Date. The Note Holder also will advise me
that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mct. The Note Holder wili
provide my payment record information, together with the name, title and address of the person represcating the Note Holder
that [ must notify in order to exercise the Conditional Refinancing Option. If I meet the condilions of Section 2 above, I may
exercise the Conditional Refinancing Oplion by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Home Loan Mortgage Corporation's
applicable published rcquired nct yicld in cifect on the datc and time of day notification is received by the Note Holder and as
calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property licn status. Bufore the Maturity Dale the Note Holder will advise me of the ncw intcrest rate
(the New Note Rate), new monthly payment amount and a date, time and place at which I must appcar to sign any documenis
required to complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee and the costs

associated with updating the title insurance policy, if any.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms anjﬁl covgnants contained in this Balloon Rider.

@C 4 ﬁ%h o (Seal) m %(J(_, _(Seal)

ROBERT B. LEVIN - Borrower LINDA S. LEVIN Bosrowsr
.. (8cal) (Secal)
- Bortower - Borrower

FORM 3171 8/%9)

MULTISTATE BALLOON RIDER {REFINANCE) - Stngle Family - FHLMC UNIPFORM INSTRUMENT
FormAlon Techaologies, [ac. (800) 9F7-3700 - Fli3191




