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MORTGAGE Loan No: 3110028432

THIS MORTGAUF ("Security Instrument”) is given on  June 11th, 1993 . The mortgagor is
CHRIS MICHAEL, Divorced And Not Since Remarried,

{"Borrower™). This Sccurity Instrumoat is given o OMR FINANCIAL SERVICES, INC.

which is urganized and existing under the laws ¢ the State of Michigan , and whosc
address is 24445 NORTHWESTERN HWY *10v
SOUTHFIELD, MI 48075 ("Lender”). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND SEVEN HUNDREC” w0 00/100
Dollars (U.S. $ 74700.00 ).

This debt is evidenced by Borrower’s note dated the same datc as this Security Instrument ("Note™), which provides for monthiy
payments, with the full debt, if not paid carlier, due and payable on July 01lst , 2000 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums, wila isicrest, sdvanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Bostower's cavraars and agreemenis under this Security Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and cGarey)to Lender the following described property locaied in
CO0K County, linois:
UNIT 1-3-A-1901 [N WILDBERRY ‘CONDOMINIUM STREAMWGOR -~ ILLINODIS,

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PZAL

ESTATE: PART (QF WILDBERRY UNIT 1, A SUBDIVISION OF TH:

SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 41 NORTH, RAnGL.-10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOLS,

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF

CONDOMINIUM OWNERSHIP RECORDED JUNE 5, 1986 AS DOCUMENT

86226144, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS

APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS

AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS:

07-18-300-018-1001
which has the address of 1901 QUAKER HOLLOW LANE, STREAMWCOD
1llinois 60107 ("Property Address"),
1Zip Code]

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
q -8R{IL) (v105).01 Form 3014 9/90
Amendad 5/81
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TOGETHER WITH all the improvemenis now or hercafter crecied oty the properly, and all casements, appunenances, and
Mxwres now or hereufter o part of the property. Al replacements and additions shall also be covered by this Security Instrument,
Al of the Toregoing is referred 1o in this Sccurity [nstruincnt us the "Propeny.”

BORROWER COVENANTS that Borrower is lawlully seised of the esiatc hereby conveyed and has the right w mortgage,
grani and convey the Property and thal the Propeny is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the titde 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Lute Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce.  Subject to applicable law ue 0 a wnten waiver by Lender, Borrower shall pay o
Leader on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly waxes
and assessments which may altain priority over this Security Instrument as o lien on the Properny; (b) yearly leaschold payments
or ground rems on the Propernty, if any; (¢} yearly havard or propenty insurance premivms; (d) yearly floed insurance premiums, il
any; (¢) yearly morigage insurance premiums, iF any; and (1) any sums puyable by Bommower w Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morguge insurance preiniums. These ilema wre calied "Escrow lems.”
Lender may, a1 any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally relawed
morigage loan may require for Borrower’s cscrow account under the federal Real Estale Scilement Procedures Act of 1974 as
amended from tim: w0 time, 12 U.S.C. Scction 260! er seq. ("RESPA"), unicss another law that applics to the Funds scts a lesser
amount. If so, Lenoer-may, at any ume, collect and hoid Funds in an amount rot 10 excced the lesser amount. Lender may
estimate the amount Of Tands due on the basis of current data and reasonabie estimates of expenditures of future Escrow Items or
otherwise in accordance 12’ applicable Jaw.

The Funds shall be béld Lo an institution whose deposits arc insured by a federal agency, instrutnentality, or entily {including
Lender, if Lender is such an wnvdwton) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Liems. Lender may not charge Borrwer for holding and applying the Funds, annually analyzing the ¢scrow account, o verifying
the Escrow lteins, untess Lender (ayvs Borrower inwrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bemawer w pay a one-time charge for an irdependenm real estate tax reporning service used by
Lender in connection with this loan, uriess anplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shali-aes be required 10 pay Borrower any interest or carnings op the Funds, Borrower and
Lender may agree in writing, however, that intriest shall be paid on the Funds. Lender shall give o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which cach debit w the Funds was
made. The Funds arc pledged as additiona! secuniy tor all sums securcd by this Security Instrument,

If the Funds held by Lender exceed the amounis permitted 1o be held by applicable law, Lender shall account w Borrower for
the excess Funds in accordance with the requiremenis =i ~pplicable law. If the amount of the Funds held by Lender at any time is
aot sufficient to pay the Escrow [tems when due, Lender riay so notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in no mnore than twelve
munthly payments, at Leader's sole discretion,

Upon payment in full of all sums sccured by this Security Lisvrament, Lender shall promptly refund to Borrower any Funis
held by Lender. If, under paragraph 2, Lender shall acquire or se't 14 Property, Lender, prior Lo the acquisivon or sale of Lhe
Propenty, shall apply any Funds held by Lender at the time of acquisidon or sale u4s a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicabie law provides atherwis: il paymenis reccived by Lender under paragraphs
I and 2 shall be applicd: firsi, to any prepayment charges due under the Note; “eccond, 1o amounis payable under paragraph 2;
third, 1w intorest due; fourth, 1o principal duc; and last, W any late charges due uncer the Naote.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines up< impositions aitributable 10 the Propenty
which may attain priority over this Security Insuument, and leaschold payments or groun.d remts, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borroveer saall pay them on time directly to the
person owed payment. Borrower shall prompily fumish 1o Lender all nouces of amouit: o be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall prompuly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insoumcal urlzss Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner accepiable 10 Lender; (b) cons:sis in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opuior. operate w prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satis{actory 10 Lendér surordinating the lien w0
this Security Instrument. If Lender determines Lhal any part of the Property is subject o & lient which may a%ain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien-o7 wke one or more

of the actiony set forth above within 10 days of the giving of notice,
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8. Hazurd or Prupert_y Insurance. ;unowcr sfull keep llt Y

¢ improvementsinow cxisting of hereafter erecicd on the Property
insured against loss by firc, hazards included within the term “eaxwended coverage™ and any other hazards, including Roods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails o mainain coverage described above, Lender may, al Lender's option, obiain
caverage o protect Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shuil
have the right 10 hold the policies and renewals. If Lender reguires, Borrower shail promptly give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss if not made prompiy by Borrower,

Unless Lender ang Borrower otherwise agree in wriling, insurince proceeds shall be applied w resioration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender’s security is not leasened. IT the reswration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be appticd o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower sbandons the
Property, or does not answer within 30 days o notice from Lender that the insurance carricr bay offered W setde o claim, then
Lender may collect the insurance procecds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Securily Instrument, whether ar not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payraents referred (0 in paragraphs 1 and 2 or change the amount of the payments. [T under paragruph
21 the Property i< acjuiced by Lender, Borrower'y right to any insurance policics and proceeds resulting from damage 1 the
Property prior 0 the zoquisition shall pass o Lender to the extent of the sums secured by this Securily Instrument imimediately
prior o the acquisiton,

6. Occupancy, Prossevation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shalf occupy. satal tish, and usc the Propeny as Burrower'’s principal residence within sixty days alier the exccution of
this Sccurity Instrumnent and $iwil conunue W occupy the Property as Bonower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxicnuating circumsiances exist whica are beyond Barrower's control. Borrower shali not destroy, damage or impair the Propenty,
allow the Praperty w detcriorate.o¢ commil waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, it tegun that in Lender's good faith judgment could result in forfeiture of the Propeny or
otherwise materially impair the lica creaicd sy this Security Instrument or Lender's securily inlerest. Borrower may cure such a
default and reinstate, as provided in paragrup’s 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes torfeiure of the Borrower's interest in the Property or other matcrial impairment of
the lien created by this Sceurity Insrumem or Lerder’s sceurity interest. Borrower shall also be in default if Borrower, dunng the
toan application process, gave materially fulse or inacCurate information or statemenits to Lender (or failed 10 provide Lender with
any material information) in conneclion with the lozy cvidenced by the Note, including, but not limited to, represcntalions
concerning Borrower's occupancy of the Property as a pr ncipal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisicas of the lease. If Borrower acqiires fee tile to the Property, the {casehold and the fec title shal)
not merge unless Lender agrees w the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrdwe. fails to perform the covenants and agreemetits contained in
this Sccurity Instrument, or there is a fegal proceeding thar may significanily affect Lender’s rights in the Property (such as a
proceeding in bankiupy, probate, for condemnation or forfeiture or W cnforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 prolect the value of the Property and Lend.r's rights in the Property. Lendes's actions may include
paying any sums secured by a lien which has priority over this Secwity Jastrumen), appearing in court, paying reascnable
attorneys’ fecs and enering on the Propeny 1© make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amours disbursed by Lender under this paragraph 7 shall become additural debt of Borrower securcd by Lhis Securily
Instrument, Unless Borrower and Leader agree 1o other erms of payment, these amouants shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Zorrower requesting paymenlt.

8. Mortgage Insurance. If Lender required morngage insurance as a condition of mal.ing the loan securcd by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurancs in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower suall roy the premiums required (o
oblain coverage substantially equivalent 10 the mongage insurance previous!y in effect, at a cost subs antally equivalent 1o the
cost (0 Barrower of the morigage insurance previgusy, in effect, from an aliemaic mongage insa.cr searoved by Lender. i
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender varis month a sum equal o
one-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance cove aise 'apsed or ceased 10
be in effect. Lender will accept, use and relain thesc payments as a loss reserve in lieu of merigage insarinve. Loss reserve

Form 301
q ~GR{IL) (9:08;.01 Pagedo 6 muut-r{j /




payments may no longer be Qirlcd\.lm ;c DDEIE LLQ. !I‘ni'(:}\!ﬂﬁc ins;rnn covlcrnée il the amount and for the period

that Lender requires) provided by an insurer approved by Lender ngain becomes available and is obtained. Borrower shall pay the
premiums reguired t0 maintain morlgage insurance in cffect, or w provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writleo agrezment between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may mabe reasonable entries ypon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior W an inspection specifying reasonable cause for the inspecticn.,

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
copdemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid w Lender,

In the gvent of 3 1w1al tking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid 10 Borrower. [n the event of a partial taking of the Property in which the fair market
vajue of the Property immediately before the taking is equal w or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceceds multiplied by the following fraction: (a) the wotal amount of
the sums sccured immediatcly before the taking, divided by (b) the foir market value of the Property immedimely before the
waking. Any balance shall be paid w0 Borrower. In ihe cvent of & partial wtaking of the Property in which the fair marke! value of the
Propenty immediately before the taking is less than the amount of the sums secured immediately before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, Lthe proceeds shall be applied o the
sums sccured by this Security Instrument whether or not the sums are then due.

If the Property s abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o make an
award or seitlc a Clana for damages, Borrower fails to respond o Lender within 30 days afier the date the notice is given, Lender
is authorized to colleot and apply the proceeds, at its option, cither W restoration or repair of Lthe Property or to the sums secured
by this Sccurity Instrumint, whether or not then due.

Unless Lender and Borcovrer otherwise agree n writing, any application of proceeds to principal shall notl exiend or postpone
the due date of the monthly pa; ments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releascd: carbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums securcs by this Secunity Instrumneni granted by Lender wo any successor in interest ol Borrower shall
not operate to relcasc the liability of “ie original Borrower or Borrower's successors in interest. Lender shall not be required wo
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modily amortization of
the sums sccurcd by this Sccurity Instruinoar oy rzason of any demand made by the original Borrower or Bormower's successors
in interest. Any forbearance by Lender in ¢xercizing any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint awd doveral Liubility; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benceflit the suczessors and assigng of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemens sball be joint and several. Any Borrower who co-signs this Securily
Instrument but does not cxecute the Note: (a) is co-sign ng this Security Instrument only © mortgage, grant and convey that
Borrower's interest in the Property under the termns of this S<cudity Instrument; (b) is not personally obligated to pay the sums
securcd by this Sccurity Instrument; and (¢) agrees that Lend»r and any other Borrower may agree to exiend, modify, forbear or
make any accommodatons with regard to the terms of this Secunity Iisrument or the Note without that Borrower’s consent.

13. Loan Chavges., If the loan sccured by this Securily [nsuviacnt is subject 10 a law which scls maximum loan charges,
and that law is finally inerpreted so that the interest or other loan chaigrs collecled or to be collected in conncction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reducsdt oy the amount necessary 1o reduce the charge to the
permiuted limit; and (b) any sums already coliected from Borrower which (xczeded permitied limits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owes under-the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a parial jrepayment without any prepayment charge
under the Note.,

14. Notices. Any notice (o0 Borrower provided for in this Security Instrument shall be given by delivering i1 or by mailing it
by first class mail unless applicable law requires use of another method. The notice siis’l v directed 1o the Property Address or
any other address Borruower designates by notice o Lender. Any notice to Lender shall »« given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice (o Borrower, Any ncace provided for in this Security
Instrument shall be decmed 10 have been given 10 Borrower or Lender when given as provided io this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or ciause of this Scourice Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o7 the Note which can be
given effect without the conllicuing provision. To this end the provisions of this Security Instrument and 2air-Note are dectared o

be severable,
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17. Transfer of the Property or u Beneficlal knterest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferved (or if a benaelicial inlerest in Borrower is sold or transferred and Borrower is not & natural scn) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law us of the date of this
Sccurity Instrument.

If Lender exercises this option, Lendcer shall give Borrower notice of acceleration. The natice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration of Lhis period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. [l Borrower mcects certain  conditions, Borrower shall have the right to have
cnflorcement of this Sccurity Instrument discontinued at sny lime prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstement) before sale of the Property pursuamt o any power of sale conined in this Securil
Instrument; or (b) entry of a juclgmeni enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurra.r {b) curcs any
default of any other covenants or agreemenis; (C) pays all expenses incurred in enforcing this Security Instrumeny, including, bin
not limited to, reasonable allorneys’ fecs; and (d) wakes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums securcd by this Sccurity
fnstrument shall continue unchanged. Upon reinstatcrnent by Borrower, this Security Instument and the obligations secured
hereby shall remain fully effective as if no accelerstion had occurred. However, this right to reinstare shall not apply in the casc of
acceferauon under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noiwc or a partial intercst in the Note (logether with this Security
Instrumeni) may be sold one or more times without prior notice 10 Borrower. A sale may resull in a change in the entity (known
as the "Loan Servizc:") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of e [oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice v.the change in accardance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Lean, Scrvicer and the address to which payments should be made. The notice will also contain any other
information rcquired by spnlicablc law.

20. Hazardous Subsianes. Borrowcer shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on r {a'the Property. Borrower shall not do, nor allow anyane else to do, anything affecting the Propenty
that is in violatian of any Envuiarzmental Law. The preceding 1wn sentences shall not apply (o the presence, use, or storage on the
Property of small quantitics of‘He_ardous Substances that arc gencrally recognized to be appropriate (o normal residential uses
and w maintenance of the Property.

Borrower shall prompily give/Zender wrilten notice of uny investigation, claim, demand, lawsuit or other action by any
governmenult or regulatory agency or plivsate party involving the Property and any Hazardous Substance or Environmental Law
of which Barrower has actusl knowledye. uf worrower lcams, or is notificd by any governmental or regulatory authority, that an
removal or other remediation of any Haze dous Substance affecting U Propenty is necessary, Borrower shall prompily ke adl

nccessary remedial actions in accordance with T.nvironmentat Law.
As uscd in this paragraph 20, “Harardovs Substances” are thase substances defined as toxic or hazardous substances by

Environmental Law and the following substancCs:) gasoline, kerosene, other flammable or toxic perroleum products, toxic
pesticides and herbicides, volalle solvents, materiz’s ~ontaining ashestos or formaldehyde, and radioaclive materialy, As used in
this parograph 20, "Environmental Law” mecuns fedenl wvs and laws of the jurisdiction where the Property is located that relate

w health, safety or environmental proicction.

NON-UNIFORM COVENANTS. Borrower and Lender [arthor covenant and agree as follows:

21. Acceferation; Remedies. Lender shall give notice to Doivower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (% aot prior to acceleration under paragraph 17 unless
applicable luw provides otherwise). The nutice shall specify: (a)th7 fefault; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Zor orver, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the rot/ce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and gal>-uf the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert j'. ths foreclosure proceeding the non-existence
ol a default or any other defense of Borrower to acceleration and foreclosu-e. If (he default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pzyrint in full of all sums secured by this
Security Instrument witkout further demand und may foreclose this Securily Inativment by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided ia #’«is paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender stia) release this Security Instrument
without charge o Borrower. Borrower shall pay any recordaion costs.,

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

Form 3014, /
q -8R{IL} (v105).01 Page 6 of 8 Initials:

6

- .
&

orsze




UNOFFICIAL COPY.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded Ingether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and azicements of this Security Instrument as if the nider(s) were a pan of this Security Instrument.

{Check applicablc bur.es))
[] Adjustable Pate Rider (X7 Condominium Rider [T] 1-4 Family Rider
[_] Gradaated Pa/m¢mt Rider (] Planned Unit Development Rider [ _] Biweekly Payment Rider
(X7 Baltoon Rider [ Rate Improvement Rider {_"] Second Home Rider
(I v.A. Rider [ Other(s) [specify)
BY SIGNING BELOW, Borrower avccp’s and agrees 1o the lerms covepants contained in this Sccurity [ Amen: and in
any rider(s) exceuted by Borrower and recovded #with it 3
Witnesses: /[ , ,/ ’ /
' /,‘(K $e:D / e (Scal)
',f - ‘¢ CHRIS-MICHAEL -Borrower
et T Aake )/
.~ {Seal)
-Borrower
(Seal) £ (Scal)
-Rorrower -Baerower

STATE OF ILLINOIS, (00K . Crunty ss;
sl-ég W Lc"fi('—{,d,f k. ((

"CHRIS MICHAEL, Divorced Anmd Not Since Remarried,

. # Notary Public in and rorusid county and siate da hereby cenify that

. personally known 10 me (0'0 : Lhe same person(s) whose name(s)
he

subscribed to the foregning instrument, appeared before me this day in person, and acknowledged niat
free and voluniary acy, for the uses and purpo""‘ therein sel forth,

signed and delivered the said instrument as
Given under my hand and official scal, this 11th day of Jurj / @9*,\
My Commission Expires: a ‘LLI 7( ‘-k’*f S Pl
Notary Puh{nc } i
N Record And Raturn T(e

RAYREE M. HANISCH
This Instrument was prepared by:  OMR FINANCIAL SERVICES. INC. DMR FINAHCIAL SERVIECS
24445 NORTHWESTERN HWY #100 P.0. 80X 5084
SI.?UTHF!ELD Ml A80B6 Form 3014 9/30

m-enuu (9108).01 SOUTHFIELD. Ml 45075,,“."”

* OFFiClAl_ SEAL "
JANET LAKE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES  @/7/06 |
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! BALILOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 11th day of June , 1993 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt
(the "Sccurily Instrument”) of the same date given by the undessigned (the "Borrower”} {0 secure the Borrower's Note W

DMR FINANCIAL SERVICES, INC.
{\he "Lender™)
of the same date and covering the property described in the Sccurity [nstrument and Jocated at:
1901 QUAKER HOLLOW LANE
STREAMWOOD IL 60107

[Property Address}
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Noie Daie.” |
understand the Lender may transfer the Note, Security Inswument and this Rider. The Lender or anyone who wkes the Note,
the Sccurity Instrument and this Rides by transfer and who is entitled w receive paymenis under the Note is called the "Nowe

Holder."

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Bormower and
Lender further covenam and agree as follows (despite anything to the contrary contained in the Security Instrumeni or the

Note):
1, CONDITIONAL P CHT T REFINANCE
At the maturity uiste 5P the Note and Sccurity Instrument (the "Maturity Date”), | will be able 1o obtain a new loan

("New Loan”) with a ncw/#alturity Datc of July Olst .20 23 , and with an
interest rate equal to the “Nes-Note Rate™ determined in accordance with Section 3 below if all the conditdons provided in
Secuons 2 and S below are met fine “Conditional Refinancing Option"). If those conditions are not met, | understand that
the Note Holder is under no oblige%o. w refinance or modify the Mote, or 1o exiend the Mawrity Date, and that T will have

to repay the Note from my own rescurces-or find a lender willing to lend me the money o repay the Note.
2. CONDITIONS TO QPTION

If I want w cxercise the Conditiona! RzSnancing Option st maturity, cerain conditions must be met as of the Matarity
Date. These conditions arc: (1) 1 must stll e fae owner and occupant of the propernty subject to the Securily Instrument (the
"Property”); (2) I must be current in my montily pryments and cannot have bech more than 30 days late on any of the 12
scheduled monthly payments immediately preccding the Maturity Date: (3} no lien against the Property (except for taxes
and special assessments not yet due and payablc) other than that of the Security Insoument may exist; (4) the New Note
Rate cannot be more than 5 percentage paints above wic Note Rate; and (5) I must make a wrilten request o the Note
Halder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest (qual to the Federal National Mongage Association's required net
yicld for 30-year fixed rale mortgages subject o a 60-day mradsiory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearcst onc-cighth of ong perceniags point (0.125%) (the “New Note Rate”), The required net
yield shall be the applicable net yield in effect on the dale and up:e of day that the Noie Holder reccives notice of my
clection to exercise the Conditional Refinancing Option. IT this riquired net yield is not available, the Note Holder will
detennine the New Note Rate by using comparable ir formation.
4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as calculated in Scction 3 sbove is nol gresser than 5 percentage puints above the Note
Rale and all other conditions required in Scction 2 above are satisfied, tho Mote Holder will determine the amount of the
maonthly payment that will be sufficient w repay in £1ll (a) the unpaid principa’, p'us (b) accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Sccurity Instrument on the Mawrity/ Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note‘at the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and interest payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at teast 60 calendar days in advance of the Matu ity Datc and advisc me of the

priecipal, accrucd but unpaid interest, and all other sums 1 wn expecied 10 owe on the Matusity Date. The Nowe Holder also
will advise mc that 1 may excrcise the Conditional Refinancing Option if the condilions in Sectyia.2 above are met. The
Note Holder will provide my payment record information, together with the name, tide pud address of the person
representing the Nowe Holder that 1 must notily in order w exercise the Conditonal Refinanciay, Cpuon. If | meet the
conditions of Sectiun 2 above, I may exercise the Conditional Refinancing Option by notifying the More Holder no later
than 45 calendar days prior to the Maturilty Date. The Note Helder will calculate the fixed New Note Rute based upon the
Federal Nationai Mortgage Association's applicable published uired net yield in effect on the date and time of day
notification is reccived by thc Nole Holder and as calculated in Section 3 sbove. I will then have 30 calendar days w
provide the Note Holder with acceptable proof of my required ownership, occupancy and property licn status. Before the
Maturity Date the Note Holder will advise me of the new interest raie (the New Note Rate), new monthly payment amount
and a date, time and place at which I must appear to soign any documents reguired o complete the required refinancing. 1
understand the Note Holder will charge me a $250.00 processing fee and the costs associaied \:::ﬂ'a updaling the title

insurance iey, if any.
Y S]GN!JJJG BELOW, Burrom'accc;is({d\grccs to the lerms and covenants contained in this Balloon Rider.
e
d (

é‘Lﬁ‘“_/ . lﬁ . ok / Scal) (Seal)
. b b 2 < Lo
Ri A -Bairower -Borrower

{Seal)

-Borrower
{8ign Oviginal Only]

Farm 2180 12/99

v

(Scal)

-Borrower

MULTISTATE BALLOON RIDER - Bingle Family - Fannis Mse Uniform instrumant
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11lth dsy of June ,L1993 .
and is incorparated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeni™) of the same dite given by the undersigned (the "Borrower™} o secure Borrower's
Notcw DMR FINANCIAL SERVICES, INC.

(lhe "Lender™)

of the same date and covering the Propeny described in the Security Instrument and [ocated at:
1901 QUAKER HOLLOW LANE STREAMWOOD IL 60107

[Property Address]
The Propery inciudes a unit in, together with an undivided interest in the common clemeats of, a condominium
project krowr as: WILOBERRY CONDO/1

{Name of Condominium Praject]
(the "CandomiziuriProject”). If the owners association or other entity which acty for the Condominium Project
(the "Owners Ascosmtion”) holds title w property fur the benelit or use of its members or sharcholders, the
Propenty also incluces Borrower's imcrest in the Owners Agsocialion and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenanls and agreements made in the Security
lastrument, Borrower and Lender further covenant and agrec as follows:

A. Condominium Obligations. Sorrower shall perform  all of Bomower’s obligations under the
Condominium Project's Constituer. Documents. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condomirum Project; (ii) by-laws; {iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall prompuy Lay, when due, all dues and assessments imposed pursuant 1o the Constituent
Documents,

B, Hazard Insurance.  So long as the Owrers Association maintaing, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Fondominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for 11e periods, and against the hazards iender requires, including fire
and hazards included within the term “extended coverage,| then:

{i) Lender waives the provision in Uni=rr-Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on uUie Urogerty; and

(ii} Borrower's obligation under Uniform Covensint § to mainiain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coveragy is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse in requiied hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in lies. o1 restoration or repair following a loss to the
Property., whether to the unit or 10 common clements, any proceeds pavaoi to Borrower are hereby assigned and
shall be paid 1o Lender for application o the sums sccured by the Security Instrument, with any excess paid o
Borrower.

C. Public Liability Insurance, Borrower shall 1ake such actions as moy be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable’ in/form, amount, and exienl of
coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct, criconsequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of e P=3perty, whether of the

MULTISTATE CONGOMINIUM RIDER - Single Family - Fannle Mas/Freddie Mao UNIFGRM INC P UMENT
Pagas 1at 2 Form 31@(
24

@-n {9108 VMP MORTGAGE FORMY - {212)203-8100 . (800)521.7201 tnilate: 1




UNOFFICIAL COPY ,

unit or of the comman clements, or for any conveyance in licu of condemnation, are herebry assigned und shall be
paid w Lender. Such proceeds shall be applied by Lender w0 the sums secured by ttie Security Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent.  Borrawer shall not, except afier notice w0 Lender and with Lender’s prior

wrilten consent, either partiion or subdivide the Property or consent 1o;
(1) the abandonment or termination of the Condominium Project, except for abandonment or

termination requircd by law in the case ol substantinl destruction by fire or other casualty or in the case of 4 taking

by condemnation or eminent domain;
(ii) any amendment 1o any provision of the Constituent Documents if the provision is for Lthe express

benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Assuciadon; or
{iv) any sction which would have the cffect of rendering the public lisbility insurance coverage

maintained by the Owners Association unscceplable w Lender,
F. Reroedies. If Borrower does not pay condominium dues and assessments when due, then Lender may puy

them. Ay 8/ nounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Securisy Instrument. Unless Borrower snd Lender agree 10 other terms of payment, thesc amounls shall bear
interest from e dute of disbursement at the Noie rate and shall be payuable, wilth inlerest, upon notice from Lender

10 Bomrower reiunssiing puyment,
BY SIGNING BELDV/ Borrower accepts and agrees C b"cnys and provisions contained in this Condominium
Rider. /
/ ’ ’
st /‘:. =
e

i
) Cser A (Scal)
CHRISWMHEHAEL -Barrawer

(Scal)

-Borrower

(Scal)

-Borrower

(Seal)

-Horrewer
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