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INDEPENDENCE ONE MORTGAGE CORPORATION
A MICHIGAN CORPORARTION

600 HOLIDAY PLAZA DRIVE STE. 250
MATTESON, IL 60443

LOAN NUMBER: 1865862

4 b

{Space Abave This Line For Recording linta)

MORTGAGE

THIS MOR7TOAGE ("Security Instrument”) is given on MAY 28TH , 1993
The morigagor is CARMEN B. COLLINS, A SPINSTER

{("Borrower"). This Security Instrument is given to
INDEPENDENCE ONE MORTGAU S CORPORATION, A MICHIGAN CORPORATION

o™ which is organized and existing under the laws of MICHIGAN » and whose address is
300 GALLERIA OFFICENTRE. SOUTHFIELD, MI 48034

4S8 €

(/) {"Lender™). Borrower owes Lender the principal sum of
FIFTY NINE THOUSAMD EIGHT HUNDRED FIFTY RND NGQ/10J
Dollars (US. § 59,H5%0,00 ). This'delit4s evidenced by Horrower's note dated the same date as this Security
lostrument ("Note"), which provides for monthly paymens, with the full debt, if not paid carlier, due and payable on
JUNE 15T, 2023 . This Security Drstruizemt secures 10 Lender: (a) the repayment of the debt evidonced
by the Note, with inierest, and all renewals, exiensions and-puxdifications of the Note; (b) the payment of all other sums, wilh
interest, advanced under paragraph 7 1o prolect the security o ipis Securily Instrument; and (c) the performance of Borrower’s
covenanis and agreements under this Security Instrument and tio iNote, For thig purposc Borrower does hereby mongage,
grent and convey to Lender the following described property tocated i

CRoK ' County, lllinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERFOF

) “E‘F.T'“‘i nf‘ v "“l”ﬂ $35.‘J‘}
TELLLL Vple 5028 0470179 11'0"'»;41
0y wPEI~AT7IETE

. Chok umm. o URUER

TAX ID: 29-24-100-022-1243

e
.
O 3
which has the address of 400 SQUTH PARK AVENUE UNIT# 717 ' CALUMET CITY > E-J
lmn()is 60409 ("Promy Addlwn); '/2 Y w
|Zip Code) S
ILLINOIS - Single amily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page ! of 6 pages)
m&%&&»‘;ﬁf 38[92 Gioal Lakas Buskoess Forma, inc. [

To Order Cai: IJW-m-'iﬁl‘?‘&Hl'”l-H!!
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any condemnation or other aking of any part of the Property, or for conveyance in lies of condemnation, arc herchy
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd o0 the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the wking is cqual to or greater than the amount of the sums
securcd by this Security Instrument immediaiely before the wking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following
fraction; (a) the total amount of the sumy secured immediately before the lnking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be pald w Borrower. In the cvent of a partinl inking of the
Property in which the fair markel value of the Property immediaiely before the taking is less than the amount of the sums
secured iminediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceads shall be applicd 10 the sumy secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers i make
an award or settle a claim for damages, Borrower fails to respond o Tender within 30 days after the date the notice is given,
Lender is authzdzod to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums securod by 1n'z Sacurity [nstrument, whether or not then due.

Unless Lender “né Borrower otherwise agree in writing, any upglicaliun of proceeds 1o principal shall not extend or
postpone the due datc o ihe monthly payments referred to in parmgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not 2¢/zased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
maodification of amortization el the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 20 (elease the liability of the original Borrower or Borrower's successory in interest. Lender
shall not be required o cammer.ce proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of th¢ sums secared by this Securily Instrument by reason of any demand made by the
original Borrower or Berrower's succeswars in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excreise o any right or remedy.

12. Successors and Assigns Bound; Jolnt snd Several Liability; Co-signers,  The covenants and agrecments of this
Sccurity Instrument shall hind and benefit the =uecessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemcnts ¢iall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) is co-sigring this Security Instrument only to morigage, grant and convey that
Borrower's intercst in the Propenty under the teems of th's Security Instrurnent; (b) is not personally obligated o pay the
sums secured by this Sccurity Instrument; and (c) agrees tat [ander and way other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the teras of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other fran charges collected or i be collected in connection
with the loan exceed the permitied limits, then: () any such loan charge-sinll bereduced by the amount necessary o reduce
the charge (o the permitied limit; and (b) any sums already collected from Bo'rower which exceeded permitted limits will be
refunded o Borrower. Lender may choose 1 make this refund by reducing the priacinal owed under the Nole or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be tiea'2d as a partial prepayment without any
prepayment charge under the Noie.

14. Notices. Any notice to Borrower provided for in this Seeurity Instrument shill be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method, Thi: hotice shall be directed to the

Address or any other address Borrower designates by notice to Lender, Any netice 1o Londer shall be given by

first class mail to Lender’s address stated herein or any other address Lender deslgnates by notice %0 orrower. Any notice
provided for in this Security Instrument shall be deemed 1w have been given to Borrower or Lender ‘when given as provided
in this .
15. Governing Law; Severability. This Securily Instrument shall be governed by federal law wit' ‘we taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruizent or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to e soverablc.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inicrest
in it is sold or transferred {(or if a beneficial interest in Borrower i sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this uption, Lender shall give Bormwer notice of acceleration. The notice shall pravide a pericd of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay!all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior W the earlier of: (a) 5 days (or such other period as
ITEM 1076L4 (5202) Form 3014 9/90 (page 4 of 6 poges)

Orsat Lakes Buriness Forma, inc. [
To Order Cakt: 1-300-530-6363 [JFAX $18.701-1131
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apylicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in \his
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceicration had
occarred; (b) curcs any default of any other covenants or agrecments; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable aomeys’ fees; and (d) wkes such action as Lender may
reasonably require to assurc that the lien of Lhis Security Instrument, Lender's rights in the Property and Bomower's
obligation to pay the sums secured by this Security Instiument shall sontinue unchanged. Upon reinsiatement by Borrower,
thia ty Inswrument aidd the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinsiaie shall not apply in the casc of acceleration under parsgraph 17,

19;Sale of Node; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priar notice 1 Borrawer. A sale may result in a change in the entity
(known as the "Loan Servicer™) that colleets monthly payments duc uider the Note and this Sccurity Instrument, There also
may be one.or.morc changes of the Loan Scrvicer unrelated w a sale of the Note. [F there is a change of the Loan Servicer,
Borrower will he given writlen notice of the change in accordance with paragraph 4 above and applicablc law, The notice
will state the name and address of the new Loan Servicer and the address w which payments should be male, The notice
will also conta’a @ny other information required by applicable law,

20, Hazardou’, Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violzaoi of any Environmental Law. The preceding two seniences shall not apply 10 the presence, use, or
storage on the Property o1 small quaniities of Hazardous Substances that are genierally recognized to be appropriate 10
normal residential uses and wng‘atenance of the Property,

Borrower shall promptly give Lender written notice of any invesugation, claim, demand, lawsuit or other action by any
governmental or regulatory agewoy or privale parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua’ kiiovledge. If Borrower leams, or is notified by any govermmental or regulatory
authority, that any removal or other renzediation of any Hazardous Subsience affecting tho Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardogs Szhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancesgasoline, kerosene, other lammuble or toxic petrolenm prixlucts, loxic
pesticides and herbicides, volatile solvents, maicrials Comaining asbestos or formakiehyde, and radiogctive materials, As
uscd in this paragraph 20, "Environmental Law’ means federal taws and luws of the jurisdiction where the Property is
located that relate W health, sufety or environimental protecaon,

NON.UNIFORM COVENANTS. Borrower and Lendes-frrther covenani and agree ad follows:

21, Acceleration; Remedies. Lender shull give notice 2 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Inatrumza* (but not prior to acceleration under paragraph 17
unless applicable kaw provides otherwise), The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice (8 1, iven (o Borrower, by which the default mum be
cured; and {d) that fullure to cure the default on or before the daic specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciul proreeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after ucezezstion and the right 1o nssert in the
foreclosure proceeding the non-existence of a defsult or any other defen:e.of Borrower 1o acceleration and
foreclosure. If the default is not cured on or before the date specified in the nolice. Lender at its oplion may require
immediate payment in full of all sums secured by this Security Instrument witheut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender sta)t reicase this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28°TH day of MAY, 1993 .
and is incorporated into and shall he decmed to amend and supplement the Morntgage, Deed of Trust or Security Deed (the
"Securily Instrument”) of the sume date given by the undersigned (the "Borrower”) to secure Borrower's Note o

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(the "Lender”)

of the same date and covering the Property described in the Sccurity Instrument and located at:
400 SOUTHK PARK AVENUE, UNIT # 717, CALUMET CITY, IL 60409

[Propenty Address)
The Property includes a unit in, together with an undivided inlerext in the common elements of, a condominium project known
as: PARK OF RIVER OAKS

[Name of Condominium Project]

the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the “Owners
itior” ) ‘holds tte w property for the benefit or use of its members or sharchoiders, the Praperty also includes
Borrower s izicrest in the Owncrs Associalion and the uses, proceeds and benefils of Borrower’s intercst.

CONDGMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower anu Loader further covenant and agree as follows: .

A. Condorainium Obligations. Borrower shall perform all of Borrower’s obligalions under the Condominium
Project’s Constilurai_Documents. The "Conslituent Documents” are the: (i) Declaration or any other document which creates
the Condominiuin Tenpct; (i) by-laws; (iii) code of regulalions: and (iv) other Cﬂ(l:(i:\'ﬂicnl documents. Borrower shall
pmmplk p;:{ when duc; 0l dues and assessments imposed pursuant w the Constiluent uments. )

. Hazard Insuranes. So long as the Owners Association maintains, with a Egnefally accepled insurance carricr, a
"master” or "blanket” policy on the Condominium Project which is satisfuctory o Lender and which provides insurance
coverage in the amounts, 107 tha periods, and against the hazards Lender requires, including fire and huzards included within
the erm “catended coverage,” then: o

(i) Lender waives the provision in Unifornm Covenant 2 for the monthly payment to Lender of onc-twelfth of the
yearly premium instatlments for 22a70 insurance on the Property; aic .
ii) Borrower’s obligason peder Uniform Covenant 5 1o maintain hazard insurance coverage on the Property is
decmed satisficd to the extent thal the roquirad covernge is provided by the Owners Association policy.
Borrower shall FIVC Lender prompt notice of any lapse in required hazard insurance coverage.
In the cvent of a distribution of W2:and insurance proceeds in lieu of resioration or rcga.ir following a loss to the
Property, whether (o the unit or to commor. e’ ments, any proceeds payabic (o Borrower are heredy assigned and shall be paid
10 Lender for arplicamm 1o the sums secured Ly the Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrowcr shall take such actions as may be reasonabie o insurc that the Owners
Association maintains a poblic liability insurance plicy accepiable in form, amount, and extent of coverage 1o Lender. .

D. Condemnation. The procceds of any awars on claim for damages, dircct or consequential, payable o Borrower in
conncction with any condemnation or other aking o all or any part of the Pmpc?, whether of the unit or of the common
clements, or for any conveyance in licu of condemnatiop -are herchy assigned and shall be paid 1o Lender, Such proceeds
shall be api)‘hcd by Lender w the sums secured by the Secirity Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, crCept after notice w0 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent (o . .

(i) The abandonment or terminavon of the Cordorninium Project, eacept for abandonment or lcrmination
uired by law in the case of substantial destruction by fire or vy casually or in the case of a taking by condemnation or

eminent domain; . . . : L
(ii) any amendment to any provision of the Constituco’ Tsocuments if the provision is for the express benefit of
Lender;

?iig wrmination of professional management and assumption of sclf-management of the Owiners Associalion; of
iv) any action which woulit have the clfect of rendering the-polic liability insurance covernge maintained by
the Owacrs Associstion anacceptablc to Lender,

F. Remedies. If Borrower does not pay condominium dues and asscyenwts when due, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph F shall become additioral Ziebt of Borrower securcd by the Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amourits shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lende (o Borrower requesting payment.
BY.SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions contin 2d in this Condominium Rider.

/ o f
R ETNTINOD A.{(ug,r' (Seal) (Seal)

-Rorrower

CARMEN B. COLLINS -Horrower
(Seal) o (Scal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/3%0
ITEM 1822L0 {9102} Great Likas Business Forma_inc. I} To Ocder Call: 1-803-530-8383 [1FAX 818-781-110)
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PARCEL 1: UNIT 717 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN THE PARK OF RIVER OAKS
NO. 2 CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED A5 DOCUMENT NUMBER 22831375, IN
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 FOR INGRESS AND EGRESS AS SET FORTH IN DOCUMENTS
RECORDED AS NUMBERS 21712318 AND 21712320 AND AS SET FORTH
ON ZHF PLAT OF RIVER OAKS WEST UNIT 1, RECORDED AS DOCUMENT
NO. 22704184, ALL IN COOK COUNTY, ILLINOIS.
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