e el NOFFICIAL COPY v

CIX MORTGCADE COMP.
303 E. ARMY TRAIL ROAD, BTE 110
BLOOMINGDALE, JIL 60108

ARy

PREPARED BY: LINDA ABRUZING

53472650

FHA Case No.

131-71405910~703

State of Rlinois

2555%3 -

THIS MORTGACE ("Security Instrument”) is given on JUNE 3, 1553 . The Mortgagor is
o R B AR T ED YR MARRIED TO | A IA ROBLES/N oK
‘J; [N /T
WESE -éfff?éf'qt

(“Borsower"). This Security Insfruient is given fo =~ ©*X MORTOGAGE COMPANY

which is organized and existin un(ler the laws of THE ETATE OF NEVADA

*
and whose
address is F-O0. BOX 190 DALLAS, TEXAS 75219 *

Cre @;f?

{"Lender”). Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND THO HUNDRED EIGnTy & _00/100
Dollars (U.5. § 66,280.00 3
This debt is evidenced by Borrower's note dated ths same date as this Sccu;&lns(mmem ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, du ani! payable on 202
This Security Instrument secures to Lender: (a) the repayment.ofthe debt evidenced by the Nete, with interest, and all rencwals,
oxtensions and modifications; (b) the payment of all other sami,. with interest, advanced under paragraph 6 to proiect thel:
security of this Security Instrument; and (¢) the performance o Porrower’s covenanls and agreements under this Security
Instrumnent and the Noie. For thls ‘Purpose, Borrower does hereby raortpage, grant and convey to Lender the fo!lomng ~

described p-o erty located in County, )Ihnms
LoT ¥ BLOCK 5 IN BRRNT LOCOMOTIVE WORKS ADDITICON TO CRICAGO IN SECTION 21,

'.I‘OWNSHIP 39 NORTH, RANMGE 13, BAST OF THE THIRD J«INCTDAL MERIDIAN, IN COOK s
COUNTY, ILLINOCIS.

R , R PASHIY
i » AETT-G1 RECORDINGS $31.5G
N TRﬁN 51?? 06/21/93 11237200
PINF 16-21-203-012 - #38ls 2 .:,—4-726 O

. LR COUNTY RECARDER

which has the address of 1215 SOUTH 50THE COURT, CICERO

ISireet, City),
linois 60650 {Zip Code) ("Property Address");

b F1ir: Dangls Morigage - 2/91
“d JFeqe 18 N
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TOGETHER WITH all the improvements now or hereafier orected’ on” the’ 'f)ruperly,' and all easements, rights,
appurtenances, renis, royalties, mineral, oil abd gos righis and profits, water rights and stock and all fixtures now or hereoftor a
purt of the property. All replucements and ndditions shall also boe covered by this Security Instrument. AH of the foregoing is
referred to in this Security Instrument ss the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate heyeby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pny when due the principal of, and interest on, the
debt avidenced by the Note and late charges due under the Note.

2. Monthly Poyments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an insteliment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, amd (c)
premiums for insurance required by paragraph 4.

Each monthly instullment for items {u), (b), and (c) shull equal one-twelfth of the unnual nmounts, a8 reasonably cstimnted
by Lender, plus ap amount sufficient to maintain an additionai balance of not more than one-sixth of the estimated amounts. The
full annual amount for sach item shall be accumulated by Lender within a pericd ending one month bofore an item would
become delinquent, ‘Leidur shall hold the amounts collected in trust to pay items (), (b), nnd (c)} before they become
delinguent.

If at uny time the total of the payments held by Lender for items (u), (b), and (o), together with the future monthly
payruents for such items payabls io Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth ‘=i the estimated payments or credit the excess over one-sixth of the estimated paymenis to
subsequent payments by Borrower, &t tHe option of Borrower. If the total of the payments made by Borrower for item (a), (b).
or {c) is insufficient to pay the item wiierl due, then Borrower shall pay to Lender any smount necessary to make up the
deficiency on or before the date the item becomis due.

As used in this Security Instrument, **Secreary’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must py a)mortgage insurance premium o the Secretary, euch monthly payment
shall also includs either: (i) an installment of the sppuzi fnostgege insurance premium to be paid by Lender to the Secretary, or
(i} & monthly charge instend of n mortgage insurance premium if this Security Instrument i held by the Secretury. Each
monthly installment of the mortgage insurance premium shal. be ‘n an amount sufficient to accumulate the full annunl mortgage
insurance premium with Leader one manth prior to the date the fill annual merigage insurance preminm is due to the Secretary,
or if this Security Instrument is held by the Secretary, each inorthly charge shall be in an amount equal to one-twelflh of
one-half percent of the outstanding principal balance due on the No'e. ”

If Borrower tenders to Lender the full payment of nll sums secured Ziy this Security Instrument, Borrower's account shall -
be credited with the balance remaining for all installments for items (a), (%), and (c) and uny morigage insurance premium
installment that Leader has not become obligated to pay to the Secretary, and Lrudar shall promptly refund nny excess funds to
Borrower. Immedintely prior to a foreclosure sale of the Property or its acquisitivr by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (), (b), and (c). ’

(ds)

3. Application of Payments. All payments under paragraphs 1 and 2 shall be uppiied’by Lender as follows: )
Ty

L

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly cherge by the Secreturf;i
instead of the monthly mortgnge insurance premium; [

Second, 10 any taxes, specinl assessments, icasehold payments or ground rents, and fire, fibod ¢ nd other hazard insurancetd
premiums, as recuired; <

Third, to interest due under the Note;

Fourth. to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

m—-dnlil.) 18123).01 Page 201 6
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4. Fire, Fiood and Other Huzard Insurnnee, Borrower shall insure nil improvemerits on thuzPropcrty. whether now in
existence or subsequeatly erected, against any hazards, casusities, and centingencies, including fire, for which Lender requires
insurance. This insurance shall be meintained in the amounts snd jor the periods thut Lendsr requires. Borrower shall nlso
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shali be hetd hy Lender und shall include loss payable cluuses in favor of, and in a form acceptable to, Lender.

In the svent of loss, Borrower shall givo Lender immedinto notice by muil. Lendor nuy make proof of loss if not made
promptly by Borrower. Each imsuzsnco company concerned ks hereby authorized and directed to mako puyment for such fogy
directly 1o Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lerder, at its oplion, vither (n) to the reduction of the indebledness under the Note nnd this Sceurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepryment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over sn amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all HZit, title and interest of Borrower in and to insurance policies in force shull pass 1o the purchaser,

5. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application;
Leasefinlds. Borrower slinll occupy, establish, and use the Propecty as Borrower's principal residence within sixty days nfler
the exccution of this Secri1y Instrument und shall continue to occupy the Proporty as Borrower's principil residence for at least
one year after the dute of ocsipancy, uniess the Secretary Jetermines this requirement will cause undue hurdship for Borrower,
or unless extenuating circuisrances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borroivel shall not commit waste or destroy, damage or substantiaily change the Property or allow
the Property o deteriorate, reason’uie wear and tear caxcepted. Lender may inspect the Property if the Property is vacant or
sbandoned or the loan is in default. Feider may tlake rsasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in detarit /i Borrower, during the loan application process, gave materinlly false or inaccurate
information or statements to Lender (or fziles o provide Lender with any material information} in connection with the loan
evidenced by the Note, including, but not 1 mited to, representations concerning Borrower’s occupancy of the Properiy as a
principal residence. IF this Security Instrumeni 35 ¢n a leasehold, Borrower shall comply with ihe provisions of the lease. If
Borrower acquires fee title to the Property, the lezsthold and fes title shall not be merged unless Lender agrees to the merger in

wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govermnmenial or
municipal charges, fines and impositions that are not inclided in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to piy ‘vould adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receip’s evidencing these payments.

If Borrower fuils to make these payments or the payments requirer) b paragraph 2, or fails to perform any other covenants
and ngreements contained in this Security Insirument, or there is a legal‘priceeding that may significanily affect Lender’s rights
in the Property (such as u proceeding in bankruptcy, for condemnation o to enforce laws or regulations), then Lender may do
and pay whalever is necessary to protect the value of the Property and Lend(r’s tights in the Property. including payment of
tuxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parsgraph shall become an addiiiran) debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursemer. “at.ihe Note rate, ard st the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for daminges, direct or consequeatiil, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in place of condemnation are hereby assigned und
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid unde the Note and this Secunty
Instrumens. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and Zos Securily Instrument,
first ‘o any delinquent amounts applied in the order provided in puragraph 3, and then 1o prepaynent of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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rofeired to in parsgraph 2, or change the amount of such puyments. Any oxcess proceeds over an amount required (o pay all
outstunding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{u) Defoult. Lender may, excopt as limiled by rogulations issucd by the Scerstary in the caso of payinent dofaults,
require immediate payment in full of ul) sums secured by this Security Instrument if:
(i) Borrower defnults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly pryment, or
(i}) Borrower defaults by failing, for u period of thirty duys, to perform any other obligations <onisined in this
Securily Insirument,

(b) Sale Without Credit Approvel. Lender shull, if permitied by applicable luw and with the prior spproval of the
Secretary, rsquire immediate payment in full of all sums secured by this Securiy Instrument? if:
(i) All or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is sold or
atherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchmser or granies as his or her principal residence, or the
purchrscr or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requiremer.ic of the Secretary.

{c) No Waiver. 7r {iicumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such/purirents, Lender does not waive its rights with respect 1o subsequent events.

(d) Repulations of HED secretary. In many circumstunces regubitions issued by the Secretary will limit Lender's
rights in the case of payineat-defeults to require immediate ppyment in full and foreclose if not puid. This Security
Instrument does not authonze acr=leration or foreclosure if not permitted by regulations of the Sceretary.

(e) Mortgnge Not Insured. Borrower aerees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Natichal JjIousing Act within 60 days from the datc hereof, Lender may, at its option
and notwithstanding anything in paragrpl.9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any uthorized agent of the Secretury dated subsequent to 60 days from the date
hercof, declining to insure this Security Instrup.erit and the Noie secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregour;-this optico may not be exercised by Lender when the unavailability
of insurance is solely due te Lender's failure to ramit 2-nortgage insurance premium to the Secretory,

10. Reinsiatement. Borrower has a right to be reinstaicd i1\ Lender has required immediate payment in full because of
Borrower’s fiilure to pay an amount due under the Note or this Sedurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in & lump sum all amounts sequired to
bring Borrower's account current inciuding. te the extent they are Obl.grtions of Borrower under this Security Instrument,
foreclosure costs nnd reasonable and customary attomeys’ fees and e.penses properly associated with the foreclosure
proceeding. Upon reinstaternent by Borrower, this Security Instrument and die obligations that it secures shall remnin in effect
s if Lender hnd not required immediate payment in full. However, Lender is nt required to permit reinstatement if: (i} Lender
has agcepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosurs proveeding, (if) reinstatement will pree!as’s  foreclosure on different grounds in the
future, or (iii} reinstatement will adversely affect the priority of the lien created by this S2ourity Instrument.

11. Borrower Not Relvased; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification-of
amortization of the sums secured by this Security Instrument granted by Lender to any suctessor in interest of Borrower shall -
not operate to release the liability of the original Borrower or Borrower's successor in interest. Linder shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or dthe wise modify amortizalion:
of the sums secured by this Security Instrument by reason of any demnnd made by the original’bBrirower or Borrower’s .
successors in interest. Any forbearmace by Lender in exercising any right or remedy shell not be a “vaiver of or precludo the;
exercise of any right or remedy. D

Filrvtte tw i
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12, Successors and Assigns Bound; Joint und Several l.inhmly, (U-éiﬂlitl‘ﬁ. The t.mmmmln ol agroements of this
Security Instrament shall bind and benofit the avecessors nnd assigos of Londer snd Barrower, subject o the provisions of
parmmgraph 9.5, Borrower's covenants and agreoments shall be joint und several. Any Boirower who co-signs thin Sceurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personaliy obligated to pay the sums
secured by this Security Instrument; and (c) ngrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenl.

13. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall bo directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by first cluss mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given ns provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federl law and the law of tho
Jjurisdiction in which the Property is located. In the eveat that any provision or cluuse of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable.

15. Borrower’s Copy. Borrower shall ba given ona conformed copy of this Security Instrument.

16, Assignment of Reiats, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrewer nuthoriz(s Uender or Lender’s agents te collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lenuer or Lender’s angents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Se:urity Instrument, Borrower shall collect and receive all rents and revenues of the Propenty
as trustee for the benefit of Lend<; and Borrower. This assignment of rents constitutes an abselute sussignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrcwer: (a) all rents received by Borrower shall be held by Borrewer as trustee for
benefit of Lender only, to be applied to the su ms secured by the Security Instrument; (b) Lender shall ba entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the icran:.

Borrower has not executed any prior assignment of the rents and his not and will not perform any act that would prevent
Lender from exercising its rights under this parngraph 16.

Lender shall not be required to entar upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver (nny do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents ef the
Property shall terminate when the debt secured by lhe Security Instrumeitis paid in full

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and ag-ca as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in {uil order paragraph 9, Lender may fureclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colies; nll expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited fo, reasorubl: attorneys’ fees and ecosts of title
evidence.

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shadl rel2ase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@’-ARHL} 19103101 Pace B ot 6
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20, Riders # this Security Instrument., If ona or more riders are executed by Borrower and recorded togethsr with this
__[ Security Instrument, the covenants of each such rider shall be incorporated into and shall umend and supplement the covenants __
and sgreements of thys Soourity Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable boxias)
[ ] condominium Ridsr (] Graduated Payment Rider (1 other [Specify?
Planned Unii Deve op.n=nt Rider L Growing Equity Rider

BY SIGNING BELOW, Borrower wceipts and agrees to the terms contnined in this Security Instrument and in wny rider(u)
executed by Borrower and recorded with it.

Wi : —— :
itnesses . /‘A,afw,éfﬁz_~ /%L, (Seal)

SANTOS ROBLES ~Borrower

[t Pl iy (Seal)
MARIA ROBLES GIGNS AS BORROWER FOR  _po,rower
THE SOLE PURPOSE OF WAIVING BUMESTEAD RIGHTS.

(Seal)

-Bormower

SI‘ATE OF ILLINOIS, Courty ss:
M&W»&yﬁup , & Notnry Public in ard for said county apd state do hereby certify
M.E

that SANTGS Ronz.z:s W TV LA l’?‘of.% 2

o
o

, personally known to me to-ba (h: same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowleaged that he  g@ns
signed and delivered the said instrument as HIS ree and voluntary act, for the uses and purposes ‘therein set forth,

d fi i N .
Given under my hand and a‘t;lr-ﬁ iea}“ f&jig.& day of C}u./m-ﬁ A 9493

My Commission Expires: 4 “OFFICIAL SEAL” ’ Wm Y At
) " 4 Marlanne Ledesma o Pt LY
4 Notary Publle, State of !llinols ) i

g
This Instrument was preparecﬂ,*Mf uammlulon “9"“ 13!36‘}
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