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SH AL,

NORTGACE TD SETURE A REVOLVING CREDIT LDAN JUNE 15, 1993
PARK RIDGE, IL

NOTICE: THIS MORYGAGE MAY SECURE DORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

This MORTGAGE TO SECURE A REVOLVING CREQIT LOAN (herein "Mortgage”) is made by anc among FIRST STATE BANK &
TRUST COMPANY OF PARK RIDGE, AS TRUSTEEZ U/1/A DATED MAY 15, 1979 AND KNOWN AS TRUST NQ 903.

(herein "Borrowsr”), and FIRGT STATE BANK AND TRUST COMPANY OF PARK RIOGE
{herein "Bark"}.

Bosrowar, Ln consideratlon of the Indeitedness heroln roclted, granta, basgains, sells and conveys, warrants
and mortgages (unless Horrower la a Trust, {n which event 8orrounr conveys, mortgages and aultelaima) unto Bank
and Bark's eucoessars and assigns, the following Described property located in the GITY of

PARK RIDGE , County of COOK , State of Illinois:

Lot 33 in Block 2 3 Nulbert Devonshire Terrace, s subdivision in the South West
quarter of Section 35, ‘Townshlp 41 North, Range i2 East of the Third Principal
Meridian, according to <h. Plat thereef recorded as Document 8432592 in

Cook County, Illinois.

63472844,
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ILllinois (Herein "Property Address"):

10 HAVE AND YO HOLD such property unto Bark and Bank's autcessers and asaigns, forever, together with all the
improvements now or hareafter erected an the proparty, and il sasements, rights, appurtenances after acquired
title or seversion In and to the beds of ways, streets, avenues, und alleys adjcining the Property, and rents
(subject howsver to the rights and authoritles given herein to Bank to collect and anply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights, and water stock, insurance and condemnation
proceeds, and all fixtures now or hereafier attached to the property, oll of which, including replacements and.
aoditions thercto, shall be deemed to be and remain a part of the propert; covered by this flortgage; and all of
the foregoing, tagether with sald property are hereinafter referred to as thg/Froperty”; as to any property whichlo
does not constitute a Fixture (as such term is defined in the Uniform Commerciul Lgde), this Mortgage is hersby '\1
deemed to be, as well, a Security Agresment under the Uniform Cemmercial Code for tie gurpose of creating a ")
security interest in such property, which Berrower hereby grants to Bank as Secured Par¢y (as auch term ls defined

in the sald Code);
e

fal

To Secure to Bark on candition of the repayment of tha incebtedness eviderced by an Agruemant and Ofsclosure
Statement ("Agreement”) of even date herewith and by Borrower's Variable Interest Rate Promissoty. ote (“iota") of
pven date herewith, in the principal sum of U.S.5 100,000.00 , Or 50 mych thereof as mdy be advanced and
outstanding, with interest tharean, providing for monthly Lnstallments of intersst, with the principnl balarce of
the indebtednsss, 1f not sooner paid or required ta be peid, due and payoble TEN years from the date
thereaf; the payment of all other sums, with interest thereon, aduanced in accordance herewith toe protect the -
security of this Mortgage: and the parformance of the covenants and agreemerts of Borrower contained herein and in-
the Agreement and the Nate. The Agresment, the Note and this Martgage are collectively referred to as the “Credit
Documents”. The Note svidences a "revolving credit" as defined in Illinois Statytes Chapter 17, Parograph f405
and as otherwise amended. The lien of this Mortgage secures payment of any exlsting indebtednass and future
advances made pursuant to the Hote, to the seme extent as if such future advances wers mode an tha date of the.
execution of this Mortgege, without regard to whether or not there {s any advance mace at the time thizs Mortgage
is executed and without regard as to whether or not there is any indebtedness outstanding at the time any advance

lg mada.
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Notwithstanding anything t3 the contrary herein, tne Property shall incluce all of Borrower's tight, title,
and interest in and to the real preperty described apcve, whether such right, title, and interest is acnuired
before of after execution of this Mortgage.

Borrouer covenants that Borrower i the lawful owner of the estate in Land horeby conveyed and has the right
ta grant, convey and mortgage the Property, and the Praperty iz uncncurbered except for ercusbrancos of record,
Borrower (unless Borrower is a Trust) covemants that Borrower warrents ard will defend generally the titin to the kS
Property against all claims and demands, subject to encumbrances of record. Borrower covenpnts that Borrauer will i
neither take nor permit any action to partition or subdivide the Property or otherwise change the lequl
description of thy Property or any part thereaf, or change in any way the condition of title of the Property or
any part thersof,

Borvower ackrowledges thabt the Note calls for a variable interest ratg, and that the Bank may, pricr to the
axpiration of the typn of Note, cancel future advanmes thereunder and/or require repayment of the outstanding

balanco undar tha fots,
COVERANTS, Eorrower an¢ Bark covermant and agree as follows:

1. DAYENT OF PRINCIPAL A'D-INTEREST., Borrower shall promptly pay vhen due, In accordance with the terms
of the Note, the principal and interrst on the indebtedness evidenced by the Nete, together with any late charges

and other charges imposed under the vzie,

7. APPLICATION OF PAYMENTS, Unlesu sprlicable iaw requires otharwise, all payments received by Bank under
the Noto and this Mortgage shall be applied by lsnle first in payment of amounts payable Lo Dunk by Borrower ynder
paragraphs 5 and 26 of this Mortgage, then ta irtzerst payable on the Note, then to other churges payable under
the Agreement, and then to the principal of the Mato,

3.  DPRIOR MIRTGAGES AND DEEDS OF TRUST: CHARGES: LTGMY. Borrower shall fully and timely perform all of
Borrower's obligations uncer any mortgege, deed of trust or athor security agreement with a lien which has or
appears to have any priority vver this Mortgage, including Borrawer's covenants to make any payments when due,
Borrpwer shall pay ov cause Lo be paid, at least ten (10) days before delimguency, all tuxes, assessments and
ather rharges, fines and impositions attributatle to the Property wnd all.encumbrantes, charges, loans, and liens
(other than any price First mortgage or deed of trust) on the Property whichmay attain any priority over this
Mortgage, and leasehold payments or ground rents, if any, Borrower shall seliver to Sank ypon its reguest,
receipts evidencing such payment.

4, HAZARD INSURANCE. Borrowsr shall, at its cost, keep the improvements now existing or hereafter srected
" on the Property insured against loss Ly fire, hazards included within the term "extencer coverage”, and such ather
hazards (collectively referred to as "Mazards") as Bank may require. Borrower shall maintiir Hazerd insurance for
the ontire term of the Note ar such other pericds as Bank may require and in an amount equal/in’the lesser of (A}
the maximum insurable value of the Property or (B) the amount of the line of credit secured by this Mortgage plus
the cutstanding amount of any ochligation secured in priority aver this Mortgage, but in no event shiall such
amaunts be lass than thz amount necessary to satisfy the ceinsurance regquirement contained in the insutance

policy.

The insurance carrier providing the insurance shall be chosen by Berrower subject to approval by Bank
provided, that such approval shall not be unreasonably withheld. ALl insurance policies and renewals thereof -
¥¥hall be in a form acceptable to Banmk and shall include a standerd mortgage clause in faver of and in a form y
Qﬂgcceptable to Bank. Bark shall hava the right to hold the policies and renawals thereof, subject to the terrs of
.40y mortgage, deed of trust.or other security agreement with a lien which hes or appears to have any priority over
I\fthis Mortgage. If Borrowsr makes the premium payment directly, Borrower shall promptly furnish to Bank all
renewal notices and, if requested by Bamk, all receipts of said premiums. If policies and renewals are held by
fi]any other person, Borrowsr shall supply copies of such to Bank withir ten (10) calendar cays after lssuance.

C7> In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Bark. Bank may make f7
proof of loss if not made promatly by Borrower. B
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Sub Ject te the rights and tecms of any mortgage, deed of {ru;€ or éthﬂr socurity agreemont with a lion which
has or appears to have any priority over this Mortgage, the amounts collected by Borrower or Bank undar any Mazard
insurance pelicy may, at Bank's sole discretion, either be applied to the indebtedness secured by this Mortgage
{after payment of all reasonable costs, expenses and attornays' fees necessarily paid or ircurred by Jank and
Bocrover in this connection)} and in such order as Bark may determine or be released to Borrower For use in
repaicing or re;onstructing the Property, and Bank i3 hereby irreveccably authorized to do any of the above. Such
application or release shall nobt cure or walve any dafaull or notlce of dofault, under this Fortgaga or {nvalldate
any act dene pursuant to such notlca,

IF the Property is abundonod by Borrower, or Lf Borrowsr fails to retpond to Bank Ln webblng withln thirty
(30} calendar days from the date notlee is mailed by Berk to Borrower that the insurance carrise offers to settle
# vlaim for insuranca benafits, Bark is lrrevocably authorizad to settle the clalm and to gollect and appiy the
insurance proceeds wt Bank's sole option elther to restoration or vepalr of the Property or to the sums secured by
thic Morteaga.

UNOFFIIC ‘

If the Property !c acquired by Bank, all right, title and Interest of Borrower In and to any Insurance
pollcies and In and to (che proceeds thersof resulting from damage to the Property prior to such ssle or
aequisiticn shall become ‘nie property of Banik Lo the extent of the sums sscured by this Mortgage immedlatsly prior

to such sale or acquisition.

5. PRESERVATION AND MAINIE!Z'ZE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED (NIT DEVELDPMENTS,
Borrowers shall use, improve and maintaln the Property in compliance with applicshle laws, statutes, ordinances,
orders, requirements, decrees or regulacions, shall keep the Property in guod cond{tlon and repair, Including the
repalr or restoration of any improvements o) thz Property which may be damaged or destrayed, shall rot commit or
permit waste or permit impalement or deterigvabivn of the Property., IF this Martoage ls on a unit in a
condominium ar a plannaed unit development, Bariowir shall prorptly perform all of Borrower's eblicaticns under the
declaration or covenants creating or governing the-crndominium or planned unit development, the by-laws and
regulations of the condeminium or planned unit develupmerty and eonstituent documents, all as may be amended from
time to time. IF a condominium or planned unit developrent rider is executed by Borrower and recorded tegether
with the Mortgage, the covenants and agreements of such river shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Mortgage as i¢ hie rider were a part hereof,

6. PROTECTIDN OF BAMK'S SECURITY. If Borrower fails to peifcem the covenants and agreements contained in
this Mortgage or in the Credit Documents, or if any action or proceeding iz commenced which affecty Bank's
interest in the Property or the rights or powers of Bank, then Bank without demand upon Borrower bub wpnn notice
to Borrower pursuant ta paragraph 11 hereof, may, without relessing Borrowsn fyom any cbligation in this Mortgage,
make such appearances, defend the action or proceeding, disburse such sums, 1ncluding reasonable attorneys' fees,
and take such action as Bark deems necessary to protect the security of this Mortjage. I Bank has required o
mortgage lnsurance as a condition of making the lean secured by this Mortgage, Borrowar shall pay the premiums . Ly
required to maintain such insurance in effect until such time as the requirement for surid Lnsurance terminates in -\I
accordance with Borrower's and Bark's written agreement or applicable law. AL

94

fny armounts disbursed by Bark pursuant to this paragraph 6, with interest thereon at the rala from time to =
time in effect under the Note, shall become additinnal Indebtedness of Borrower secured by this Youtgage. Unless
Borrower and Bark agree, in writing, to other terms of payment. such amounts shall be payable upon notice from
Bark to Borrower requesting payment therecf. Nothing contained in this paragraph & shall require Bank to incur
any expense or take any action hereunder amd any action taken shall not release Barrower from any obligation in
this Mortgage.

7. IHSPECTIUN. Bank may make or cause to be made roasonable entries upon and inspections of the‘Pruperty,
provided that, except in an emergency, Bark shall give Borrower motice prior to amy such lnspection specifying
reascnadle cause therefor related to Barnk's interest in the Property,

8. COMDEMRATION. The proceeds of amy award or claim for damages, direct or conseguential, in comnestion
with any cendemnaticn or other taklng of the Progerty, or part therecf, or for conveyarce in lieu of condemnatlen,
are heretry assigned and shall be pald to Bark subject to the terms of any mortqage, deed of trust or ather
security agroement uith a lien which has priority over this Mortgage. Borrower agrees to execute such further
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doguments as may be reguired by tha condemnaticn autherity to effectuate this paragraph. Bank is herchy
irrevocably authorized to epply or release such moneys received or meke settlement for such moneys In the some
manner ang with the same effect as provided in this Mortqage for disposition or setilement of proceeds of Mozard
insurance. Mo settlement for condesnntion damages shall be made without Bork's prier weitten opproval.

9, BORROWER NOT RELEASED; FORBEARANCE BY BANK NOT A WAIVER. Extension of the time for payment, acceptance
by Bank of paymenta othar than according to the tarms of the Mote, medification in payment terms of the sums
secured Uy this Mortgage grontad by Bank bo any succagsor in interest of forrowsr, or the wnivor or fallure Lo
sxgrelse any right gronted herein or under the Credit Ooouments shall not operate to release, in apy manner, the
1iabl)ity of the orlginal Borrower, Borrower's successors in Interest, or any gquarantor or surety thereof, Bank
shall not be cequired to commence procaedings against such successor or refuse to extend time for paynent or
ntherwise modify payment terms of the sums secured by this Mortgage by reason of any demand made by the oriainnl
Borrowsr and Borrower's successors in interest. Bank shall not be deemed, by any act of omission or commission,
to have wsived anyaf itg rights cr remedies hereunder unless such waiver is in writing and signed by Hark. finy
such walver shali apply only to the extent specifically set forth in the writing. A weiver as to one euent shall
nat be construed as‘coniinuing or as a waiver as to any other svent, The procurement of insurance or the payment
of taxng, other liens ui iharges by Bark shall not be 2 waiver of Bank's right as otherwise provided in tnis
Mortgage te accelerate ‘the ~awrity of the indebtedness secured by this Mortgage in the event of Borrower's
default under this Mortgage or tioz other Credit Documents.

10. SUCCESSORS AND ASSIGRa BOUMOY: JOINT AND SEVERAL LIABILITY; CO-SIGMERS; CAPTIONS. The cevenants and
agreements herein contained shall bind, ind the rights hereunder shall inure to, the rescective successors, beirs,
legateey, deviseps and assigrs of Bank and Gurrower, subject to the prouvisions of peragraph 16 hareof. A1l
cougnants and agresments of Borrower {or tarrower's successors, heirs, legatszes, deuisees and assigns) shall be
joint and several. Any horrouer uho co-signe this Mortgage, but does not execute the Noke, (a) is co-signing this
Mortgage only o encumber that Borrower's interist’ i01 the Property under the lien and terms of this Mortpage and
to rolease homestead rights, if any, (b) is not perrenally liable on the Note or under this Mortgage, arg (c)
agrees that Bank and any other Berrower hereunder may (:gre: to extend, modify, forbear, or make any cther
accammodations with regard to the terms of this Mortgage ol the Note, wilhout that Borrower's consent ang witheut
releasing that Borrower or madifying this Mortgage as to tia® Borrower's interest in the Property. The captions
and headings of the Paragraphs of this Mortgage are for convenizove only and are mot to Le used to interpret or
define the provisions hereof. In this Mortgage, whenever the ccotext so requires, the masculine gender inmcludes
the feminine anc/or neuter, and the simgular number includes the nliial.

11, NOTICES. Except for any notloe required under applicable law-tr'ha glven in another mamner: (a) any
notice to Borrower {or Borrower's successors, heirs, legatees, devisees ant assigns) provided for in this Mortgage
shall be given by hand delivering it to, or by mailing such notice by registere” =r certified mail addressed tao,
Borrower (or Borrower's successars, heirs, legatees, devisees and assigns) et the Pruserty Address or at sueh
other address as Borrower (or Borrower's successors, heirs, legatees, devisees ang ussicne) may designate by
written notice to Bank as provided herein; and {b) any notice to Bank shall be given b rejistered or certified
‘mail to bank at 507 Devon Avenue, Park Ridge, IL GO0G8 or to such other address as Gank may designate by
written notice to Barrower (or to Borrawer's successors, heirs, legatees, devisees and assigrs-which have provided
Bank with written notics 3f their existence and address} as provided herein. Any motice prewides~for in this
Murtgage shall bte desmed to have been given on the date hand delivery is actually made or the datz nolice is
deposited into the U.S. mall system ss registered or certified wail addressed as provided in this paragraph 11,

TH 12. GOVERNING LAW; SEVERABILITY. The Mortgage shall be governed by and interpreted in accorcance with the
g laus of the State of Illineis. If any provision of this Mortgage shall be adjudged invalid, iilegal, or

gt? unenfarceable by any court, such provision shall be deemed stricken from this Mortgage and the balance of the
Mortgage shall be construed as if such provision had never been included. As used herein, "costs", “expenses™ and
"sttorneys' fees" include all sums to the extent not prohibited by applicable low or limited herein,

AN
; 13, DORROMER'S COPY. Borrower shall be furnished s conformed copy of the Naote and of this Mortgage at the
time of execution or after recordaticn hereof,
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14, REPEDIES CUMARTIVE, Bank may exercise ail of the rights snd remedies prouided in this Mortgoge snd in

the Creolt focuments, or which may ba avallable to Sark by law, and all auch rights and romedias sholl be
cumilative and congusrent, and may be puraued alngly, succeasively or toqother, at Bank's sols discretion, and may

be oxerciged as ofton as occasion therefar shall occur.

15. EVENTS OF DEFALT.

a. MNotice and Groce Poriod. An Euent of Oefault will occur hereunder upon the axpiration of the
applicoble qraca perled, Lf any, after Bank glvss wrltten notlce to Borrower of Borrower's breach ar violation of
Borrowsr s covenants undec any of the Cradit Documents and upan Gorrower'a Pallure to curn such hrosch or
violatian, and to provide Bank, duclng that grace paried, L1f ony, with avidence reasonably gatlsfactory Lo Lt of
auch cure. In each case, the grace psriod begins to run on the day after tho notice ls glven, snd sxolres at
11:59 p.m,, Central.time, an the last day of the period. If there ls no grace perind appiicable to a particular
breach or violatidn, .he Event of Default will occur hersunder upon the gluing of the gboue notica. Such notice
shall be given tn Hoyrowsr in accordance with paragraph 11 hereof and shall contain the following Information:

(1) the nature of Barrowsr's breach ar violation; (2} the action, if any, required or permittod to cure such
beeach or viclatien: (37 txe-applicable grace perlod, Lf any, during uhich such breach or violation must be cured;
and (4) whether failure to cuip’such bresch aor violation within tha specified grace perlod, if any, will result in
accelecation of the sums secures by this Mortgage and the potential foreclosure of this Mortgoge. The notice
shall furthar infurm Borrower of ‘the cight, Lf any, under applicable law, to reinstate his revolving line of
credlt under this Mortgage after zcchlecation.

b, Events of Defoult. Set forth balow 1s a list of svents uhich, upon the lapse of the appllceble grace
pectad, Lf any, will constitute Events of Default. (Applicable groce pericds are set forth parenthetically after
each ovent). The svents are: (1) Borrower Falls te pay when due any amaunts due under the Credit Ouvcuments;
(thizty (30) dav grace pericd); (2) Bark receives aviual knowledge that Borrower omitted material information in
Borcouer's credit application or made any false or mis)eating statements cn Borrower's credit application {(no
grace peciod): (3) Borrowsr dies or changes bis or her marifal status and transfers Borrower's interest in thae
Propecty to someone who either (1) 1s not alasoc a signatory.sf-all the Crodit Qocuments (na grace paciod}; or (ii)
is o signatory of sll the Credit Cocuments if such transfer, !n 2ank's reascrable judgment, matorvially impalrs tho
security for the Line of credit described in the Credit Oocumants {7 grace pericd); {4) Borrowsr comnlts any
acticn ar inaction uhich adversely affects the Properfy; (5) Borrover files for bankruptcy, or bankruptcy
procesdings are instituted against Borrower and nat dismissed within sity)(60) calendar days, under any prowvision
of any state or federad hankruptoy law in effect at the time of Filing {ro-grace period); (G) Borrower makes an
assignment for the benafit of his or nar creditors, becomas insolvent or becures unable to meet his or her
obiigations generally as they became due (no grace geriad): (?) Borrower furtier encumbers the Property, or
suffors 3 lien, claim of lien or encutbronce agalnst the Property (thirty (30) day nrace period In which to remove
the Lien, claim of lien or encumgranca); (8) Borrower defaults or an action is filec allaging a default under anye s
credit instrument cc mortgage evidencing or securing an obligation of Borrowar with priori.y in right of payment (3
aver the line of credit dascribed in the Credit Documents or whose lien has or sppears to bave any priority over oa
the lien hereof {no gracs period}, or any other creditor of Borrower attempts to (or actualiy rines) selza or n] .
obtain a writ of attachment against the Property (no grace period}, @

c. Remedies {including freezing the line). In addition to acceleration of the indebtedness owing under o
this Note permitted in the event of my sale or transfer of, or promise to sell or iransfer, all or any part of
Property securing this Note, or any interast therein, or any intersst in the Trust which holds title to the .
Property, if any, uwhich events are specifically covered in paragraph 8 of this Note, tate Helder may, at its scle '
aptlion, upon the cocurrence of an Euent of Default, freeze or tecminate the line, and, reguire me to make
Immpdiate Full repayment of the unpaid prinmcipal balance of the line togetner with acerued tut unpaid intarest and
other charges. Lf I fail to make such payment upon demand, Note Holdet may institute foreclosure proceedings or
nursue any other remedy or remedies given to Note Holder by law or under the Credit Documents. As agditional _
specific protection, notwithstanding any aother term of this Note, Note Helder, witheut declaring or asserting an .
Evant of Default ot jnvoking any of its remedies pertaining te Events of Default, may irmediately and without '
notice, fresze the line, upen the occurrence of any event enumerated in sub-paragraph 7b or paragraph 8 of this
Note. Freazing ike line will not preclude Note Hulder from subsequently exerciging fis call option pursuant o
paragraph § af this Note, or exercising any right or remedv set forth herein or in any of the cedit Oocuments.

iTla,
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1G. THARSFER OF THE PROPERYY. If BSorrower, or bereficiacy of the Trust, if any, sells, conveys, assigns or
tronsfers, or promises or coptracts to sell, convey, assign or tramsfer, all or any pacrt of the Property or any
intarast therein, including all or any parct of tha beraficial {ntorest {n the Trust, if any, or amands or
tarminates any ground leases affecting the Property, or if title to the Property, or any direct or indirect
interest therein, is otherwise sold or transferrsd, voluntarily or inveluntarily, including without limitation,
sale or transfer in any proceeding for foreclosure or judicial sale of the Property or beneficial interest in the
itust, if any, in esch case without Bank's prior written consent, Bank shall be entitled to immediately accelerate
the amounts due under the Note and declare all indebtedness secured by this Mortgage to be immediately due and
payable as set forth in paragraph 17 of the Agreemant, Failure to pay such indebtedness within ten (10) days
after rotlen to Gorrowsr of such acceloration shall conatitute om Event of Cefoult, Any use or attpmpled use by
Borrewnr of the revoluing line of credit evidenced by the Agreement and the Notae sfter Borrower’s ssle, trunster,
or promise to sell or transfar the Property or any direct or indirect interest therein, or amendment or
terminaticn of any giound leases affecting the Property, shall constitute a separate fvent of Default.

17, TMPATRMENT 07 MOTE HOLDER'S RIGHTS

., then Uneo may bu Trozen or Credit Limit Reduced, Note Holder may temporarily freeze the line at any
time, or reduce my credit limi%, 'F: (1) the valus of the dwelling that secures the plan declines significantly
below the Property's appraised (alue. for purposes of the plan; {2) the Nota Holder reasonably believes that I will
be unable te fulfill the repayment oblizations under the plan because of a material change in my fimancial
circumstanzes; (3) I am in default of 2w material obligation under this Note: (4) The Note Holder is precluded by
government action From impesing the annual seicentage rate provided for in the Note: (5) the priority of the Note
Holder's interest is aduersaly affected by aoverrment action to the extent that the value of the security interest
is less then 120 percent of the crodit line {for example, through Imposition of a tax lienj; (G} the Hate Holder
iz notified by Lts requlatory agency that continter zdvances constitute an unsafe and unsound pbractice: or (7) the

maxilmum annual percentage rate is reached.

b, Notice. To freeze the lime or reduce the crecit’ i'ne pursuant to this peragraph, tote Helder must
deliver or mail (registered or certified mail) within thres (5} husiness doys efter the action is taken to the
Property's address a welttan notico addrassed Lo me, speclfying a Mete 2% lesst thirty (30) calemdar days after
the date of notice afisr which it will not honor any checks and this not extend further credit. Upon receipt of
such notice, [ agree to immediately return to WNote Holder all my usdsed ehecks. If the notice specifies that Note
Holder is freezing my line, I am not cbligated to repay my outstanding prinijpal hazlamce until the Due Date,
provided, however, that Note Molder will still have the right, in accordanse with and at the times specified in
this Note, to give me z subsequent notice termimating my line entirely, thus-advapzing the date principal
repayment is due,

18. ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENOER IN POSSESSION. As additicnal security hereunder,
Borrower hereby assigrs to Sark the rents of the Property, prouided that gricr to the acrurcence of an Bvent of
Dafault hereunder or abandenment of the Property, Borrower shall have the right to collect ard retain sych rents

as they become due and payeble.

Unon the cccurrence of an Event of Dafault thereunder, or abandorment, Bank at any {ime without notice, in
parson, by sgent or by judicially appointed receiver, and without regard to the adequacy of any security for the

¥ :indebtedness secured by this Mortgage, shall be entitled to enter upen, take possession of, and manage the

e Property, and in its own name sye for ot collect the rents of the Property, including those past due. AlL rents
& collected by Bank or the receiver shall be applied first to payment of the costs of operatien and management of

"¢ the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds

{7
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and reasonable attorney’s faes, and then to the sums secured by this Mortgage. Banmk and the receiver shall be
liable toc account anly for those rents actually received. The entering upon and taking possessich of the Property
and the collection and application of the rents shall not cure or waive any Event of Default ar notice of Default
hereunder or inuglidate any act dene pursuant to such notlce,

19. RELEASE., Upon paymant and discharge of all sums secured by this Mortgage and termiration of the
Account, this Mortgage shall become null and void and Bark shall release this Mortgage without charge to Borrcuwer.

Sorrower shall pay all costs of recordation, if any.




UNOFFICIAL COPY

FEER o e

20. REQUEST FOR NOTICES. Borrower requests that coples of any notice of default te addrussed to Borrowsr
ang sent to the Property Address. Hank requests that coples of notlces of defaull, sale and forsclosurp from the
holder of any llen uhich has prieslty over this Martgage be sunt ko Barnk's addraga, as out forth on page ont of
thig Mactgagn. ‘

2. INCOPPORATION OF TERMS. ALl of the terms, condlilons and provisions of the Agrsement ond Nate are by
this reference lncorporated hereln as Lf set forth in full, Any Event of Default under the Note or the Agreoment
shall constltute an Event of Oefault hereunder, without further notice to Borrower.

22, TIPE [F ESSENCE. Time is of the essence in this Mortgage, and the Note and Agreement.

2%, ACTUAL NNEMRLEDGE, For purposes of this Mortgege and each of the other Credit Oocumerts, Bank will not
b desmed ko have received actual knowledge of information required to be convsyed to Bark in weiting by Borrower
until the date of s7vua. recelpt of such information at 607 W. Devon Averue, Park Ridge, Tllinois BOGES (or
such ather address sperified by Bark to Barrewar), Such date shall be conclusively determined by raturn receipt
in referance ta the possascinn of Borrower. If such teturn receipt 1s not available, such date shall ba
conclusively datecmined tv/te.erence to the "Received" date stamped on such uritten notice by Bark ar Bank's
agent. With regard to other Buents or information not provided by Borrowsr under the Credit Documents, Bark will
he deamod to have actual knowledgp of such avent or informahion as of the date Bark recelves a writion notice of
auch avent or infarmation from a solice Bank reasonnbly belisves L¢ he raiisble, including but not limilted to, 4
court or other governmental agency, inutisutionel lendew, ar title company, The actuel date of recelpt shail be
cetormined by reference to the "Facelved”/date stamped on such written notice by Bank or Bank's agent,

24, TAXES, In the event of the passage nitor the date of this Mortgage of any law changing in any way the
laus new in force far the taxatlon of mortgages, o vebts secured theretty, or the mannaer of cparation of such
taxes, so a3 ta affect the interest of Bank, them arw in such event Borrower shall pay the full amcunt of suzh

Taxas,

25. WAIVER OF STATUTORY RIGHYS, Borrower shall aot {nd will not apply for ar aveil itself of any
homestead, appraisement, valuation, redemption, stay, extensicn./or exemption laws, or any so-called Ymgratorium
laws", now axisting or harsafter enacted, in order to prevent or hiacer the enforcement ar foreclosure of this
Mortgage, but hereby walves the benefit of such laws. Borrower, for itself and all uvho may claim through oc under
Lt, waives any and all right to have the property and estates comprising five, Property marshallaed upon any
foreclosure of the llen harsof and agrees that any court having jurisdicuiion o foreclose such lien may order the
Praperty sold aa an entirety. Borrower hereby waives any and all rights of ‘redémption from sale under any order
or decree of Foreclosure, pursuant to rights herein granted, on bebalf of the iurtragor, the trust estate, and all
persens benuficially interested therein, and each and avery petsen acouiring any ‘laterest in or title to the
Property described herein subseguent to the date of this Martgage, and on behalf of @il other persocns to the
extant permitted by Illirois law.

26. EXPENSE OF LITICATION. In any suib to Foreclose the lign of this Mertgags or entozce eny other remedy
of the Bark under this Mortgage, the Agreement, or the Note there shall be allowed and included, a3 additiopal :
indebtedness in the judgment ar decrse, all expanditurns and expenses which may be pald or Incurzio by or o f
behalf of Bank for attornays® fess, appraisers’ fees, outlays for documentary and ewpert evidence, stenogrophers’
charges, nublication costs, survey casts, and coste {uhich may be estimated as to items to be expended after entry 1 :
of the decree) of procuring all abstracts of title, title searches and examinations, title insurance policiss, -
Torrens certificates, and similar datz and assurances with respect to title as Bark m2y deem reasonably necessary
gither to prosecute such suit ar to evidencs bidders at any sale which may he had pursuant te such decree the truse
gondition aof the title to ar value of the Property., ALl expenditures and exoenses of the nature in thla paragroph
menticnad, and such expensas and fees as may be incurred in the protection of said Froperty and the maintenmance of
the lien of thia Martgage, including the fews of any attorney employed oy Bank in any litigation aor proceeding
affecting this Mortgage, the Note or the Property or in preparaticn for the commencement or defensm or any
arcceeding or threatened suilt or preceeding, shall be immediately due and payable by Borrower, with lnterest
thereon at the Interest rate provided in the Note.
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2/, CAPTIONS; SUCCESSURS AND RSSIGNS. Tha captions of this Mortgage are for convenience and reference
unly, They in no way definy, llmit or doscribe the acope or Intent of thls Mortqsge, ALl the terms any
conditions of this Martgage and the other Credlt Documents shell be tinding upon and inure to the benefit of the

heirs, successors and ussigns of the Horrowsr.

26. TRUSTEE EXCIAPATTON. If this Mortgege is executed by a Trust, FIRST STATE BANK & TKUST COMPANY
, Trustee, axecutes thls Merigape as

-OF PARK RIDGE
Trustee as aforesaid, in lhe exercise of the power and authority conferred upon and vasted in it as such trustee,

and it is expressly understood and agreed oy the mortgagee herein and by every person now or herzafter claiming
any right or socurity hereunder that nothing contained hereln or in the Nota gecured by this Mortgage shall be
construed as creating any liabllity om the Trustee persocnelly tc pey said Note wr any interest that may accrue
therecn, or any indebtedness accruing hereunder or to perfotm any covenants either express or implied herein
contained, all swin liability, if any, being expressly waived, and that any recovery on this Martgege and the Note
secured herehy shall be solely against and out of the Property hereby conveyed by enforcement of the provisions
hersof and of =aid Nale, but this waiver shall in no way affect the personal liability of amy co-meker, co-signer,

andorser or guarantar of ‘seid Note.

91972844
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IN WITNESS HEREQF, Barrower has executed this Mortgage.

IF BORNOWER IS AN IMDIVIDUAL(S):

i Data:

Tndividusl Sorrower
Oates

Individunl Ourrower
(atos

Indivicual Borrower
Date:

Ingividual Borrower

STATE OF ILLINDIS

COUNTY OF 983
I, the undersigned, a Notary Public in and for said County, in the State aforesald, DO -HEREBY CERTIFY- THAT

porsonally known to me to be the sems prrson whose nune s subscribed to the farsgoing Instrumant, appesced hefore

ma this day in persan, and acknowledged that hu signad, sealed and delivered the seid Instrument as
free and voluntary act, for the usas and purposes therein sat forth, {ncluding the release and walvar of the right

of homestead.

Given under my hand ang official seal this day.of) .

Awun

Motary Fublic

First State Bank & Trust Co, of Park Ridge

507 4. Devon Ave., Park Ridoe, Il 60068

e b (0F- 35~ Sl = O/O

B82S EiG
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[F BORROGER 1S A TRUST:

fated; JUNE 15, 1993 By: First State Bank & Trust Co. of Park Ridge
not—p;fjonally, but solely ag aforesaid

. AR
By uﬂé&am’«u ,r:f! e
Its: Aast, Téﬁst#’i)ff:{cer

ATTEST:

;%5?{ fL'f-’C/? %‘(M&Z(

ltar Asat, Trust Qfficer

STATE OF ILLINDIC
COUNTY OF ' s53
I, the undersigned, a Mubery Public, in and for the County and State aforesaid, 00 HEREZY CERTIFY, thot

Carolyn S. Sime a8
of First State Bank & Trugg¢ Company of Park Ridee

a corporaticn, ard _ Robert T, Kowel? of said corperation, personally
wnowrt to me to be the same persons whcoe names are subscribed to the foreging instrument as such o
Agat. Truat Qfficer and Agmn, vrusi Dificer , respectively, appesred before

m2 this day in person and acknowledgad that tne! signed and delivered the said instrument aa their own free and
voluntary scts, and as the Tree ang woluntary ait sf-sald carporetion, as Trustee, for the uses and purposes
therein sat forth; and the sald Agst. Troar Oificer , did alsp then ond there acknowledge
that e, as custodian of the corporate seal of said colporation, did affix the said corporate seal of said
corporation to the Instrument as his own free and voluntaryact, and as the fres and wvoluntary act of said
corporation, as Trustee, for the uses and purposes therein-ssc forth,

Given under my hand and official seal this, 17th day of Ve, 1993 .

/“!{‘:ary Publi%(
Vv

IR 0 e vt ey

Commission expires: ) L
“OFFICHAL-SEAL U
Timothy 1. Cajne r}
Notary Public. State of Ergmie
THIS INSTRUMENT PREPARED BY: Mr Commission fxpiies Jige 51 G
GERALDINE COOPER, Senior Vice President PO B I M BT MDA I pemor
It(s*'_
N
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