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R::.(‘ORD AND RETURN TG

ONE EMST. WACKER DRIVE SUITE 2224
CHICAGO, ILLINO'IS 60601

......

]Spi)cu Alive This Line I"III'IRI'(‘G}'?I”EIH I)aiui :

'MORTGAGE

A
1

N RN MORTCAGE "Scu iy insmlmmt is g,wcn on JUNE 14, 1993 . The monigagor is
CHREMSTOPHER J. OLMSTED . - R T
JAND ALICE A, .':CHU’Lur(, I-‘USBAN"D AND WIFE
("Borrowe” } Thw Sec.unty Imtmmnnt is gvmtp : qdé'?zeqaﬂq uit n-'L’dHumu: EERERAN (R
| - 011 ‘TRRH 5178 i)éf?i/?z 135100

BancTrust INC.
: 1366‘5’* H M PR 284"

CB““~?ﬂUhTY‘ CORDER -

WIII(.th on,umzed :md exlstmg under lhc luws of THE S'lftf 3. OF ILLINQIS ' .aiidwhuﬁ'u
address s ONE EAST WACKER: DRIVE-SUIT E 2224 ' e I
CHICAGO, ILLINOIS 60601 &+ - - ‘ "Lender™). Borro.v-rowes Lends,r tlu, prmup.al ‘sum of
SEVENTY FOUR: THOUSAND : :

AND 00/100 . - R e [)ou[m,(US$ '74 000 00 ).

This debt s, evidenced by ‘Borrower’s “note dated {he ¢ame ‘date 'us - this Sew'.ry imlmmenl( Note"3, wh:th pmwd:ﬁs for
monthly piyments, with the full debt, if not paid earlier, due and payuble on  JULY 1,°2023 - -

This Security Instriiment secures to'Lender: (a) the repayment of the debt evidenced by the'Note, with ‘interest, and ull r:.ncwa!s
extensions ‘und’ modifications of ‘the Notey' () the payment of all other sums, with inerest, advanted under paragraph 7 to
protect the security of this ‘Security Instrument: and {c) the performance of Borrower's covenants and agreements under this &
Security Instrument end the Note, For this pnrpusc ‘Borrawer dnes herehy mortgage, nrum and conveyto Lender the following g

duscrihed property locuted in COOK- - County, Wifois:
PARCEL 1+ UNIT 703 AND P197 IN THE 801 SOUTH PLYMOUTH COURT GARAGH: . ;3

CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DE‘SJRIBED PEAL

SEE ATTACHED RIDER FOR: C’O‘VIPL“'TE LEGAL DESCRIPTION : - g
1 , ! " m-"‘.
17-26-429-006 - 1197

17-16-419-007- 1116

which }m\ the uddres‘, r)f 801 SOUTH pLYMOUTH COURT UNIT 703 CHICAGO Street, Clty .,

s 60805 . : . SRR
Hinois | J | Zip Code o l Pmpt.rt}] Addru'?s N |
. Coe e . DPS 1088

ILLINOIS - Smglu anli’( Fannia Mne/Fradtﬂa Mac U\HFC-RM INSTRUMENT SPwelote o Form 3014 %5Q
@ GHHL] taion _ | VMPMORTGAGE FORMS - 13131293 Bico. wooGzi72er R ',;mm'ﬂgw
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HLOODL6S
o Hiamd or Propet U Fi@tI,A Ium@, e or horeslter erected on the
. !’u.puw insured agwinst loss by e, Immrds included wilhin thy erm="cxtendet uwmuyu uncl any, other hazards, ichicding
tlouds or flending, for which Lender n,qmru. instirance, This insutance shal!'be fnvinfdined in the amounts and for the px,rmds
t.’/l}ml Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's apnmv.nl
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender muy, o Lc m!ur s
uption, vbtain voverage to protect Lender’s rights in the Property in accordance with pamgraph 7.
All insurance policies and renewals shatl be acceptable to Lender and shall include o standard mortguge Lluus\, Lender
shull have the right to hold the polivies and renewals. i Lendor requires, Borrower shall promptly give to Lender all rt.wlplh af
paidl premivws and renewal natices. In the event ol loss, Borrower shall give prompt fioticy 1o the insurmnce carrier and:Lender.
¢mhrmn|mmupmohﬂhnannm.mMopmmmbiw!hnmwu.‘ :
mmmlMMmMMmemMMmmemwm%mmmmHWMMMMMwwMMwqummmmmmﬂm
anuuvdmmmudsiﬂw:uuumunnurwpmnmuumumnNMyhmmhmundLuqu%M&UHWInnmIe%mudIlﬂmluMmumnnn
repiis s not eeonomically Teasible or Lender’s sevurity would be lessencd, the insiranee proceeds shall e upplied to. tho.sums
secured by this Seeurity. Instroment, whether or ol then dug, with any vxcuss puid o Borrower, 1 -Borrower shundans the
lhmmnh‘wdmmnmxmmwrwumnWUmeuHMKunmnLmethnﬂnummwnuwnmrhmuﬂwulMMuHundmm.mw
Lender may, collect the insurance proceeds, Lender may use the procveds to rapuir of restore e, Property or to, gy sums
wmndb}mhﬁm\m/hmmem Mmmuoranmnmm'nwlomwpumdwﬂHwyannmummuduuwn
 Unless Lender snd Borrower otherwise ngres in wriling, any application of proceeds: ta, principal shall not.extend or
postpone the due date of (b mgmthiy payments referred to in puragraphs 1 and 2 or change the amount of the puyments, 1f
under parageaph 24 the Propgrty is sequired by Lender, Borrower's right to any insurunee policies am! procegds sesulting trom
damags: 1w the Pmp«:rty prior to che acquisition shall puss 10 Lendor to the exient of the sums seciired by this Seeurity {nstrmunt
iunedintely prior to the sequisiticn, :

6, Ovcupancy, Preservation, raintenunce snd Protection oi thu Property; Borrower’s Loan Apphuuwn, L«uselmlds.
BuunwLnmmﬂtmuuw,eﬂmﬂmh,mntuW'n‘“nqmﬂyu~BuuuwarnpnuupMr»qdumuxwﬂm:mxwthysuﬂu%huvtumunnuf
this Security Ensteumunt wd shatl continug to eecupy the Property as Borrowur's prigeipnl residence for-l loast one year wltor
:mdmuumwmmym&wLm@anwwuunmnwmmbwmmummumMnmhwmmemmemmlWmMM
sxtonusting circunistances oxist which are hoydnd) Borrower's control, Borrower shall not destroy, damage, or impair the
Property, allow the Property to dutcrmruta or conuni. waste on the Property, Borrower shull be in defunltif any forfeityre
action or proceeding, whether civil or criminal, is begdii that in Lender's gaod fuith judgment could result i in forfeitire of the
Property or. otharwise mwiterinlly impair. the lien created by tas wuniy tnstrument or Lender's sceurity inferest, Borrower mgy
cure such a Jefnult and reinstate, as pmwdad in parngraph 1&,-by-causing the action or proveeding to be dismissed with a ruling
that, in Lender's good faith detenination, prechudes h)riclltn: of the Borrower's interest in the: Property or. other mutorial
impairmont of the lien created by this Seeurity Instrumont or Lesder™s security interest. Borrower shall nlso be in default if
Burrower, during the loun application process, gave. materially false ordpacsunte information or statements to- Lender (or failed
to provide Lender with any inaterial information) in connection with the losa evidenced by the Note, inchuding, but.not imited
to, represontitions conceming Borrower's nccupancy.of the Property as o pringipay residence. 1t this Security Instrument is on a
leaschold, Borrower shall. comply ;with.all- the provisions of the leuse, I borwer acquires fee tithe lu,lhc Property, . the
Jeusehold und the fee title shall not mergo unless Lender nprees to the merger in writing:.

7. MMuhmnﬂLﬂMuaRmhbunmﬁhwuw.HBmmwthxmpwkmnmeWmmthuywmmm;mmmudm
this ‘m,unly Instrument, - or. there is 8 logal proceeding that vy significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture or to enforse laws or regulations), then Lendor inay: do wnd
pay tor whatever is necessary o protect the vahie of the Property and Lendor's rights it the Property, Lender's actions nay
include paying any sums secured by o lien. which has priority, over this Security. lastroment, sprauring. in court,: paying
. reasonible attomeys’ fees and entering on the Propurty to muke repairs, Alithough Lender may take acticn under tlm p.mbr aph
' 7. Lendar does not have to do sg.. - . N Lo e e
Any, wnounls disbursed by Lunder undel !hx\. pum"raph 7 shall becoms addltnunnl dchl af Burrowcr s:cutrcd hy this
Security Instryment, Unless Borrower, and Lunder sgree 1o other lerms of. payment, these amounts shall begr interest from the
date of dishursument. ut the Note mte and shall be payab!e witly interest, upon notice from Lender. to Borruwcr ruqueslmg, .
payment, - - : . ko
8. Mortgage. lnsurunce. Af Lender: rcqmrr:d MOrtgaye insunInce as a wndltmn of mukmg thc lcan secured by thm Smunt)' i
Em.numcnl Borrower shall pay the premiums required (0 maintain the mortgage insurance .in. effect. - If, for any reason, the*
morlgage insurace coveraga required by Lender fapses or ceases to be in eftect, Borrower shall pay. the premiums requireds tu,;\.
abtain covernge substantially. equivalent o the mortgage insumnce previausly in effect, at o cost substantinlly equivelent 10 theg
cost to Berrower of the mortguge insurncs prcvinusly in effect, from an alternate mortgage insurer approved by Lender, 1fa
suhsumtmily equivalent mortgage insurance: coverage is not.availuble, Borrower shall pay-to Lender.each month o sum equal: h@?
one-twaltth-of the yearly mortgage insurance premium bsing paid by Borrower when the: insurance.coverage dapsed or ceased fo 7

he in eftect, Lendecwill pecept, uss and retnin these pryments as o foss reserve in - lien - of mortbuge insurunce, Loss reserve -
- ‘ , . _ DPS5.1091 - -
Forin 3014 5/90
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. 17, Transter of the MNQFF‘*@ ! Am 1{ull nMP:M Proporty ot any interest in it
s soltd or trunstorred {or iFy 1 res WE do Nm ( rowel i not i nutieal persen) without
Lender's prior written consent, Londor snay, b its nmmn. n'qmm indipedidhe puymuaft i el of ald s s by this
Security Instrment, Howsver, this option shudl not be exercised hy | unlu ll onurcise i prohibited by fedumt b as of the ddnte
of (l s Seenrity Instrument,

AV Lender sxercises this option, Lender shall give Borrower notice ol aceelerution, The notive shall provide a petiod of not
lm. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security Instenent, [f Borrower fusls to puy these sums pnur o the expiration of this period, Lender way {nvoke Wy mnuhcw
nermittedd by this Seeurity: Instrument without furthor notice or. demand on Borrower,

A8, Boreower’s Right to Relstate, 1 Borrower miects certain conditions, Borrower:shall -have the - right 10 huave
enforcement ol this-Security: Instrument discontintied at any ttme prior to the eagdior oft {a): 5 days. {or such other parind ws
applicable Juw may specify for reinstatement) hefore sale of the Property pursuant to ony power of sale contained in this
Security Instrument; or (h) entey of a judgment eaforcing this Security Instrument, Those conditions are that Borrower; {a) pays
Lender all swms which then would be due under this Security Instrument and the Nole as if a0 acgeleration had occurred; (by
cures anydefinlt of any other covunants or agreements; () puys all expenses ineureed in enforcing this Secunty fnstrnent,
including, il not limited to, reasonable attorneys’ feess and (d) takes such action as Lendor may: reasonuhly retuing to fsre
Wt the bien of this Secarity tstrument, “Lender’s rights in th Property amil Borrower's obligation to pay the sums secured by
this Security sloytrwrent. shall coptine wochanged, Upon reinstitement: hy Borrower, this Security Instrument and  the
obligations secured heteby shulf remain fully effective as if no sceeleration had occurred, However, this right 1o reinstale shall
not apply in the cuse of péee!cration under pacagraph 17,

(% Sale of Note; Chungeonf Loan Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or mure times witheat prior notice to Borrower, A sale may result in u ¢hanga in the entity {known
as the "Loun Servicer") that colleet: monthly pay ments due under the Note and this Security [nstowment. There also may be one
or more changes of the Loan Servicer uirelatd to a sale of ihe Nole. IF there is o chunge of the Loan Servicer, Borrower will be
given writlen notice of the change in aceordatiesvith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the adiress to which payments should be made. The notice will elso contain any other
informition reyuired by applicable law.

20, Hazardous Substunces, Borrower shall n0t cawse or permit the prescoce, use, disposal, stomge, or release of any
Hazardous Substunces on or in the Propesty. Buerowe! shall not do, nor allow anyone else 1o do, anything affectimg the
Property that is in violation of any Environmentui Law. The priceding (wo sentences shull not apply to the presence;; i or
storige on the Property of small quantities of Huzardous Suiatencss that are generally recognized 1o be appropriate to sormat
residential usey and 0 maintenanee of the Property.

Borrower shall promptly give Lender written notice of any indesdpation, claim, denund, fawsuit or other aelion hy any
governmentil or regulatory agency or private party involving the Propeitvind any Hazardous Substance or anrunmentul L
of which Borrower has nctual knowledge. 1t Borrower leams, or is notifuel oy any governmental or regulstory anthority; ithat
any reinoval or other remediation of any Huzardows Substunce affecting the Property is necessary, Bormwer shall promptly take
all necessury remedinl uctions in accordance with Enviconmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those subsiances aetigrd os togic oy hazardous substupees by
Environental Law und the following substances:  gasoling, kerosone, other flammabic-ar togic petroleum products, toxic
pesticides und herbicides, volatile solvents, mterinls contuining ushestos or formaldehyde, and indivuctive materinls. As.used in
this paragruph 20, "Environmental Law" means federal laws and lows of the jurisdiction waere-the Property is located that
relate to health, safety or environmental protection,

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and ayree as follows:

At Acceleration; Remedies. Lender shall give notice to Borrower prim' to aceeleration Followieg Rorrower’s breach
nt uny covenunt or agreement in this Security Instrument (but not.prior to accelerntion. under puzagruph 17, unless
applicable law provides otherwise}, The notive shull \peclky {1) the defauit; (b) thie tctinn. qumrtd to cure the defuuli;
(¢) a dute, not less thun 30 days from the date the notice is given to Borrower, hy which the default must be cured; an
(d} thit Enilure 1o cure the default on or hefore the date specified in the notice may result in aceeleration of the surg
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Pmperty *The notice shall. lurthe::;h
inform Borrower of the right to reinstute after secelerntinon and the right to assert in the foreclosure proceeding tha Y
non-existen¢e of & defult or any other defense of Borrower te acceleration und foreclosure. 1F the default is not cured ofY)
or hefore the date specified in the notice, - Lender, at-its option, may require immediate: payment'in-Tull of sl sunf)
secured hy this Security dustrument without-further demand nnd mny foveelose this' Security Iristrumient by judicﬁ
proceading, ‘Londer shull -be entitled to colleet all expenses incuered in pussuing the vemedies provided in this prragra
21, including, but not limited to, reasonable attorneys’ fees and costs of tithe evidence, Ve

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Seeurity Instrument* ™
without charge to Borrower, Borrower shall pay uny necordation costs,

+23, Waiver of Humestend. Borrower waives uII right of homeﬂmd exemplion in Ihc Pruputy OFs 1083
o T I W e ‘F‘,grm";l‘ﬂm,"ﬂo
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PARCEL 1: UNIT 703 AND P197 IN THE 801 SOUTH PLYMOUTH COURT GARAGE
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: PARTE OF LOTS 1 AND 2 IN BLOCK 1 IN DEARBORN PARK UNIT NUMBER
1, BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS
IN AND ADJOINING BLOCKS 127 TO 134, BOTH INCLUSIVE IN SCHOOL SECTION
ADDITION TQ CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 AND THAT
PART OF VACATED SOUTH PLYMOUTH COURT LYING WEST OF AND ADJOINING LQT 1
IN BLOCK 1 IN DEARBORN PARK UNIT NUMBER 1 AFORESAID EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT PCR VEHICULAR ACCESS AS CREATED BY THE OPERATING
COVENANT RECORDED OCTOBER 18, 1983 AS DOCUMENT 26826098 AND AS CREATED
BY DEED FROV LA SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDCK TRUST AGREEMENT DATED OCTOBER 26, 1981 AND KNOWN AS TRUST
NUMBER 104467

17-16-419-006-1197
17-16-419-007-1116
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THIS ADJUSTABLE RATE RIDER is made this 14TH day of JUNE L8 93 andis
incorporated into and shali be desmed to amend and suppilement the Mortgage, Dead of Trust or Security Dand (tha
"Sacurity lnstrument”] of the same date given by the undersioned {the “Borrowaer”) to sacure Borrowsr's Adjustabla Rate
Notn (the “Nate”) to
BancTrust, INC.

[the “Lander”) of tha same date and covering the property describad in the Seourity Instrument and locatod as:

801 SOUTH PLYMQUTH COURT-UNIT 703, CHICAGO, ILLINGCIS 60605

(Froparty Lkiruoy}

THE NOTE CONTAINS PROVISIONS ALLOWIMG FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE CAM CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTYS, In addition to the covenants and agreements made in the Security Instrumant, Borrower and
Lender further colenint and agrae as fallows:

A, INTEREST RATVE AND MONTHLY PAYMENT CHANGES
The Note provides for a7’ Jaitial Interast rata ot 5.0000 %, The Nota provides for changes in the interast rate and

tha monthly payments, =« fr.ilows:

4. INTEREST RATE AND 0 O¥'THLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay tnay chiing on the tirst day of AUGUST 1 ,1394 | and on that day
avery T12th month thareafter. Each date o’ which my (nterast rate could change Is asllad a "Change Dato.”

(B) The Incex 7 _ o
Baginning with the first Change Date, my [ite est rate will ba based an an indax. The “index” is the weekly avaraga
yield on United States Treasury securitles adjusird ‘o a constant maturity of 1 yaar, as made available by the Federal
Resarve Board. The most recent Index figure avallaXo as of ths dats 45 days baeforas each Change Date is called the
“Currant Indax.”
1 the Index is no longer available, the Note Holdar will choose.a new Index which is basad ugon comparahla
informatior. Tha Note Holder will giva me notice of this chaice

{C) Catculation of Changes

Before each Changa Date, the Note Holder will caleulate my new iiterest rate by adding TWO AND
SEVEN EIGHTHS percentage noints { 2.87507 ') to the Current Index. The Note Holder' will then
7ound the result of this addition to the nearest ono—aighth of oche percen*..gs point {0.125%),, Subjebt to the limits stated
in Saction 4(D) below, this rounded amount will ba my new interest rate until #lie next Ch:mga Data, ‘

The Note Holdar wili than determine the amount of the monthly payman! that would be sufticlent to rapay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity d-<e-at my new interast rate in substantially
aqual payments. The resuit of this calculation will be the new amount of my mon(h); paymant.

iD) Limits on Interest Rate Changes . )
The interast Fata | am réquireéd 16 pay at the First 'Changa Date will not ba greater than | 7.0000" % 6r less than
3.0000 % Theroafter, my interest rata will naver bo increased or decrsc<ad on any singls Change
Date by mora than two percentage points (2.0%i from the rata of intarest | have boen payling fiir the preceding twalve )
months. My Interast rate wiil never be greater than 11.0000 «.

{E) Effective Date of Changes
My new interest rate will become affactive on sach Chznge Date. | will pay tha amount of my new (ac nthiy payment
baginning on the first monthly paymont date after the Change Data until the amount of my monthly paymeat changes sgain,

{F) Motice of Changes

The Note Holder will deliver or mait to me a notice of any changes in my interest rate and the amount of my monthty
payment befors tho affective date of any change. The notice will include information required by law to be given ma and
alsa the title and telephone number of a person who will answer any questicn | may have regarding the notica,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Sacurity Instrument is amended to read as follows:

TRANSFER 'OF THE PROPERTY CR A BENEFICIAL IN"EREST IN BORHOWEH If alt or any part of the Property or, any .
intarast in it is sald or ‘iransferrad for 1f a beneficial interest ln Bnrrower s sald or transferred and Borrower ls not ai"
natural perscny wiﬂmut ‘Eander's prlor wrlttan cunsant Landcr may, at its aption, raqulre Immadlate payment in fu!l of aH
sums securad by this ‘Sacurity Instrument. ‘Howaver, this optiun sha!l not be axarc:snd by Lander it axer. ..Es ls prohlbitnd"'
by federal law as of the date of this Sacurity lnsirumant Lender also shall not exercise this opﬂnn if: (a} Borrower causas
to be submitted to Lender information requirad by Lender to evaluate the intanded transferee as if a new loan wara being

mada to the transferee; and k) Leéndar reasanahly datermilms that Lnndnrs sacunfy wiH nat be }mpaired by the loan,'
nweumptlon and tha! ‘Ihu rnsk ‘of a braach of any covnnant or agracment In ‘hlS Socunty |nstrument rs accaptablu to Lander

MULTISTATE ADJUSTABLE RATE RIDER—ARM B—2-Single Family~Fannie Mae/Fradile Mac Unitorm Instrument ~ 'DPS 406
Form3i11 3/8%
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THIS CONDOMINIUM RIDER iz made this 14TH  dny of JUNE
1993 . and Is incorporated lnte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Dead (the "Security Instrumem‘) of the same date given by the undersigned (the
*Rorrowst™) 10 secure Borrower's Note to
BaneTrust, INC,
{the "Lender™) of the same daie and covering the Property described In the Security lnstrument and
locatead at:
801 SOUTH PLYMOUTH COURT-UNIT 703, CHICAGO, ILLINOIS 60605

(Property Agdress]

The Property includes a unlt in, together with an undivided interest in the common elements of, a

condominium projact known as:
THE TERRACES

{Rana ol Condvenintum Projuct) ’
{the "Condominium Project™. If tha owners assoclation or other entity which acts far the Condominium
Project {the "Owners Association®} holds title to property for the benefit or use of its members or
shareholders, tha Property aiso includes Borrowaer's interest in the Owners Association and the uses,
proceads an benefits of Borrowar's interest. :

CONDOM.nIUM COVENANTS. in additlon to the covenants and agraements made In the Security
Instrument, Bo'rrower and Lender further covenant and agree as follows:

A, CONDOMIPUU'ME OBLIGATIONS. Borrower shall perform aill of Borrower's obligations under the
Condominium Project's Caonstituent Documents. The *Constituent Documents” are the: (i} Declaration
or any other docunantwhich creates the Condominium Project; (il} by-~laws; (iil} code of regulations;
and liv} other equivaierc documents. Borrower shall promptly pay, when due, al! dues and assessments
imposed pursuant to the Cunstituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association malntalns, with a generally accepted
insurance carrler, a "master”_4r “blanket” palicy on the Condominium Project which Is satisfactory to
Lander and which provides insurcnce coverage in the amounts, for the periods, and against the
hazards Lender requires, includi 19 {lre and bhazards included within the term "extended coverage.'
ther; I} Lender waives the provis’ae In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments forinrard insurance on the Property; and

{ii} Borrower's cbligation under ’3/orm Covenant 6 to maintain hazard insurance coverage on
the Property Is deemed satisfled to the @ (tent that the required coverage Is provided by the Qwners
Association policy.

Borrowaer shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard (insurance proceeds In lieu of restoration or repair
following a loss to the Property, whather to the urit or to common elements, any proceeds payable to
Borrower are hereby assighed and shall be pald tozider for application to the summs secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrowar shall tace siich actions as may be reasonable (¢ insure
that the Owners Assoclatlon maintains a public llability msurance polloy acceptable in Form, amount, m,
and extent of coverage to Lender, k-J

D. CONDEMNATION. The proceeds of any award or clain cor damages, direct or consaquentlal
payable to Borrower In connection with any condemnation or (nwher taking of all or any part of the p3
Property, whether of the unit or of the common elements, ¢/ for any conveyance In‘lieu of
condemnation, are hereby assigned and shali be paid to Lender. Such/proceeds shall be appl!ad hv,_;:.
Lender to the suins secured by the Security instrument as provided in Uni‘crm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrawer shall not, except after notice to Lender ang with Lender s
prior written consent. either partition or subdivide the Property or consent 1o:

{1} the abandonment or termination of the Condominium Project, exccp’ for abandonment or
termination required by law in the case of substantial destruction by fire or ‘o’ner casualty or in the
case of a taking by condemnation or eminent domain;

fiil  any amendment to any provislon of the Constituent Documents if the provision is for the
exprass benefit of Lender;

{ii)) terminatior. of professicnal management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability Insurance coverage
maintained by tha Owners Association unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when dus, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph £ shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrawer and Lender agree to
other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrowaer reguesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms ahd provisions contained in this

Condominium Rider.
73] \/%ﬁ‘/ {Seal)

{Seal}

Borrower \ZlSTOPHg J. OLMSTED Borrower
(Sas)) Mﬁ@é‘ ; gfi L“D‘w 7 (Swal)
pomower ALICE A. SOHULER Bomovmsr

MULTISTATE CONDQMINIUM RIDER-Singla Famliy— Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form3 140 8/s0 DPS 1118
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