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HOME EQUITY REVOLWING LIME ©F CHEDIT <.
MORTGAGE

) THIS MORTGAGE s made this 14 day of Shans ., 19___93 botwesn
Michael G. Stephens & Laura J. Steghens, msbend & wife, as oint tenants  (“Borrower™) and BANK OF NORTHERN ILLINGIS,
» Btote banking corporetion, with offices ar 1307 Vaukegan Road, Glenview, lilincis BODZS {MDank™).

WITHESSETH, that

Michaal G, Stechene & Laea J, SUUCIENS  1» indebted to Dnonk tor tho teaner of the maximum principal wus of
! o . SO DAk i BOLLARE  ($S___ 25 0Q.00 Yy "Principal®}, or the
sggregate amount of ail advances made by Benk pursuant to that cartain fquity Credit Power Aprosment (“Note') between
Bank snd BorFoser of even date herewith, providing for monthly instetiments of interest, with the principal balance ot
the Indebtednoss and all outstonding interest snd charges due and payable on the Maturity Date as set forih in the Note
or any renedal, extension or modification thereof, if not sooner paid by acceleration, termination, or otherwise. The
Note is Incorporated herein by reference.

Y0 SECURE to Bank (&) the repayment of the indebledness evidenced by the Note, with interest thersen, and
all renewaln, extensions and modifications thereof, and as to the Kote, not only the existing indcbtednzss but also such
future advances as are made within twenty (20) years from the date hereof to the same extent as [f such future advances
Wwere made on the date of exccution harcof; (b) the payment of all other sums, with interest, odvanced in accordance
herewith to protect the security of this Mortgage; and (c) the performance of the covenants and agreements of the
Borrower herein contained, the Horrower does hereby MORTGAGE, GRANT AND CONVEY to the Bapk the following described
property tocatid n [0<s 4 County, 1llinois hereby releasing ond waiving all rights under and by virtue
of the Homeaiead dxemption Laws of the State of (lLiinoia: .

The South % of Lx 42 in block 40, in Forest Hills of Western Speings, Geok Canty, 1L, a adxdivisien by Henry
Einfaldt & Ceorg: L) Baxkert of the B % of sectien 7, T 38 N, R 12, E of the 3nd principal meridian and

that pert of hlooke e, 13, 14 & 15 in "the Highlands", being a subdivision of the MW % of the W 800 feet of the
N 244 ft SW % of sec2a\7, T 38N, R 12, E of the 3xd principal meridian, in Cock Ganty, I, lying Eof a
line 33ft W of and paralizd with the E line of said M % of said section 7.

Said Property hos the common sddress of: &WW I
("Property Address"); and the crmanent index number of: 1] .

TOGETHER with all thi» imrovements how or hereafter erected on or attached to the property, snd sl
ecesements, rights, eppurtenances, rer.s, royalties, mineral, ¢il and gas rights and proflts, water righkts and stock,
insurance and condemnation proceeds, and 7cu ¥fixtures now or hereafter attached to the property, atl of which, including
replacements and additions thereto, shatl be deemed to be and remain a part af the property covered by this Mortgage;
snd vll of the foregoing, together with said-property ore hereinafter referred to as the "Property.”

Borrower covenants thet Borrower (s 'avfully seized of the estate hereby conveyed nnd has the right to
mactgage, grant’ and convey the Property and thut/the Property is unencumbered, sxcept for the Flrst Mortgage, {f any,
defined betow. Borrower warrants and will defend renernlly the titie to the Property ngainst all elniss and demards,
subject only to ' the First Mortgage. There i~ o prior Lien and/or martgage from Borrower only to

Chase Home Mortrege Coep :

dated 2491 A and recorded as docta.-nt .mber _ 92129107 . ("First Hortgage*)
tinsert “nore’ {f not spplicable).

The 8orrower has the right to prepoy the principre ~nount outstanding on the Hote, in whole or in peart,
3t any tise during the teim thereof, without penalty. DEPT-01 RECORDINGS ' %

27,50
. . . TH0011 TRAN 5178 D4/21/93 13:53:00
COVENANTS: 38483 2 WP I -4 PRSP

» > 9 * -
1. Payment of Principal and Interesi. Borrower shal/ pfomptty QBQ&FSPUSJ t%gcm{ of and

interest on the indsbtedness evidenced by the Hote, together with all othir chorges imposed by the Wore of the Mortgage.

Z. Ffunds for Taxes om? Insurence. Upon execution of this (on.page, Borrower yhall evidence to Bonk
the exintence and currency of an inaursnce and renl estate tox reserve as doscribid helow, which moy be on deponit uith
gorroverts First Mortgage lender. 14 such 8 resarve has not been estoblished, s -ausject to applicoble tow or to &
written waiver by Bank, Borrower shall pay to Bank en the day monthiy instollmen's of principnt and/or interest pre
psyable under the Note, until the Xote is paid in full, a sum therein (HFunds®y equel o ona-tuelfth of the yearly texes

- and pssessments which may attain priority over this Mortysge, and ground rents on the Piuperty:, {f any, pius ohe-twelfth
of the yearly premium Installments for hazard insurance, plus one-tuelfth of the yeacly premium instaliments for mortgage
insurpnce, if any, atl as ressonably estimated inftially and from time to time by Bank on the criois of assessments snd
bills and ressonable estimates thereof,

Upon poyment in full of all sums secured by this Mortguge, Bank shall promptiy refnd to Sorrower any
Funds held by Bank. [f under Paragraph 1B hereof the Property {2 sold or the Property fs otherw.se ~2quired. by Bank,
pank shall epply, no tater than immediately prior to the szie of the Property or its acquisition by 8inv any Fureds hetd
by Bank at the time of spplication ac a credit against cie sum secured by this Mortgane. :

3. Appticaiion of Payments. Unless applicable law provides otherwise, all payments received by Bank
under the Note and this Mortgage shall be applied by Benk #irst in payment of smounts payoble to Bank by Derrower under
thiz Mortgage, then to any sums advanced by Bank to protect the security of this Msrigsgs, then to any sums churgeable
under the Note, than to interest poysble on the note, snd then to the principal of the Note. :

4, Prior Mortgages and Decds of Truat; charges, Liens. Borrower shall fully and timely perform all
of the Borrower's nbligntions under sny mortgage, deed of trust of cther security agreement which has or oppears te have
any priority over this Mortgage, including Borrewer's covenants to make any payment when due, Borrower represents that
this i3 a volid mortgoye sgainst the Property and thot only the first Hortgege, 17 identificd above, is prior to this
Hortgage as a lien against the Property. :

Borroner shall couse to be palid all toxes, assessments and other charges, fines and impesitions attributable
to the Propeirty which may attain a priority gver this Mortgage in the manner provided in Parzgraph 2 hereof, or if not
paid in such & manner, by Borrower making poyment, when due, directly to the taxing or asscessing authorities. Berrower
sholi promptly furnish to Bank oll notices of amounts due tnder this psragraph, and-in the event Borrower shell moke
payment, directly or such payments shall be made Dy the First Mortgagee, Borrower shall furnish to Bank roeceists
evidencing such payments on or before the dste such payments are cke.

Borrower 8%3il promptly deliver to 8ank all notices received of any defoults or events of defauit under
any prior encusbrance or ground lease. Borrower shall slso keep tha Property free from mechanic‘s or other liens not
expressly subordinate to the lien hereof. Borrower shalt slsc poy or cause to be paid when due sil water, seuck and
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M‘N @ FE;];Q*: in th H @ P tinct and cumuiutive to any
other right or rem-edy KOre r affor y D" ex l"cls oncurrebtly, intopancent Ly

or auccesatvaly,

5. Succeanors and Asgigna Boand; Joint and Severat Liability; Captions. The covenants and agreoments
herein shall bind, erd the rights heceunder ahail {nure to, the respective heirs, legatees, devitess, suctessocs and
asaigns of the Bank and Borrower, subject to the proviaions of Paragreph 17 hereof, ALl coverants axd agreemetivs of
Borrower shall be joint and saveral. Any Borrower who co-signs this Hortgage but does mot execule the Bote (a) warrants
his interest in the Property to Bonk and his relesse of homestead rights and (b) agrecr thst Bank and sny other Mortgagor
hereunder moy aree to extend, modlfy, forbear, or meke any other accommodations with regard to the terme of this
Hortgepe or the Note without Bank's consent and without relesasing the Aorrower or modifying this Mortgsge am to that .
dorrower's interest i the Property. The ceptions and hesdings of the paragraphs of thia Mortgaga ere for convenience
only snd nre not to be used tc interpret or define the provisions hereof. -

14. Notices. Except to the cxtent any notice shall be required under applicoble Law to be given in
another manner, (a) eany notlce to Borroder shell be given by hand delivery or ty mailing such notlce addressed to
Barrower at the Property Address or at auch other address os Borrower moy designate by notice to the 8nnk os provided
herein, and (b} eny notice to the Bonk shaoli be given when recoived by certified mail to Bank's address ns atated hereln
of to such other address as the Bank may designate by notice to Borrower es provided herein., Any notice to Borrower
shall be effective on the date of delivery if hend delivered, or 3 doys after the date of mafling shown on sny proof
of aervice by mail.,

15, Governiing Law; Seversbility. This Mortgage shall be governed by the law of the State of Ilinois,
In the event that amwy provision or clause of this Morigepe or the Note Rhall be sdjudged invalid, f§ltegal or
unenforceable by any court, such provisions or cleuse shall be deemed stiricken from this Mortgege end shall not nffect
the other provi-fors of this Mortgage or the Noto which can be given affect without the conflicting provision, and to
this end the piovicions of the Morigage and the Mot= ore declared to be severable. As used herain, Ycosts", "expenses™,
and "attorneys?! fecs™ include all sums to the extent not prohibited by spplicable taw or bimited herein,

16. Yormeer's Copy. Borrower shall be given a copy of the Note and this Mortgsge at the time of
execution or after record.tion hereof.

17. Yrana?ec of the Property or of o Bemefizial Interest In Mortgogor. It shall be on immediate
defoult hereunder 1f, withouc . prior written consent of 8ank, which consent shall be granted or withheld at Gank's
sole discretion, Borrower shal' create, effect or consent to or ghall suffer or permit any conveyance, snle (including
installment sale), assigiment, “cansfer, lien, pledge, mortgage (uther than the First Mortgage), security intereat or
other encumbraice or alienation {colievtively "Transfer") of the Property or any part therszof or interest therein or
of all or & portion of the beneficia' ‘m*arest of Borrower if Borrower is & land trust., In the svent of such defsult,
8ank mey declare the entire unpaid balunce, including interest, immediately due arcd payeble, provided, however, that
the foregoing provisions of this Paragraph 17 thall not epply to the lien of current taxes and pssessments not yet dus
and payeble. This option shall nat be ecterciged by Bank it exercise is prohibited by law ss of the datuo of this
Mortgege.

18. Default; Accolernotion; Receive .

(a) wpefault" means: (1) failure (f Borrower to meke timeiy payment of any omount due under this
Mortgage or the Note secured hereby; (ii) the Borrower's act or foilure to act in connection with sny phose of thie
Mortpage or the dote which amounts to frawd or material misrepresentation; (fli) Borrower's action or inaction which
sdversely affects the Property of the Bank!s rights tn the ¥roperty including but not {imitod to (o) failura to maintain
o required insurance on the Property ond {to improvements; (L} ary prohibited transfer of the Property vs set forth in
-- paragraph;47;-{e}-faiture to maintain the Property or use of (he'Property in & destructive monner; (d) commissfon of
waste; (e} failura ta pay {exes on the Property or other faiiure ts art causing a tien to be filed sgafnst the Property
that is senior Lo this Mortgage; () Borrowerts or any Guarantor's doath; (g) the Property is teken through eminent
domain; (h) a Jrogment is entered against. Horrower or Guarantor and suh_lccts Borrower and the Property to action that
adversely affects the Bank's interest; or (i) a prior lien holder foreriyses on the Froperty ond as a result the Boank!s
interest io asdversely affected.

(b} In the event of a default, end after any appliceble cuic reriod as provided in the Hote, all sums
secured hereby «#€ith interest thereon shall, st the cption of Bank, become immedioti:ly due and paysble afrer any notice
provided for herein or in the Note. Bank may immediately thereafter foreclose this Mrrtgage.

19, Asnigrment of Rents; Appointment of Receiver; Bonk in Possegion. The Court in which any
foreclosure of this Hortpege is proceceding or pending, may, either bafare or after sale without notice to Borrower,
and without requiring bond, and without regard to the solvency or insclvency of any pescon Liable for payment of the
indebredness secured hereby, and without regard to the then value of the Property, or whether ¢he ssme shall bhe occupfed
S as homestead, appoint e receiver (the provisions for the appointment of a recefver and asiignezn® of rents being an
expreas condition upen whether the iLosn hereby secured is made), for the benefit of Bank, wich pror to colliect the
rents, lissues and profits of the Property, due and to become due, during foreclosure and the ful!/ sratutory peciod of £
redemption, notwithstanding ony redemption. The receiver, out of such rents, issues and profits ubon collected, may [ )
poy costs incurred in the management and operation of the Property, prior and co-ordinate liens, f arv, ond taxes, |
assessmenta, Wazer and other utilities and insurance, then due ond thereafter accruing, and may meke end pay for any . 3
necessary repairs to the Progerty. All rents collected by Bank or the receivership sholl be spplied firsu to the payment ) .
of the costs of operation and management of the Froperty and collection of rents, fncluding but not limited to receiver's 5 o) :
fees, premiums on receiver!s bonds ond reasonable attarneys® fecs, andd then to the sums secured by this Mortgape. Bank It
and the receiver shall be linble te account only for those rents actually received. _ é

29. Time of Essence. Time is of the essence of this Hortgoge and the Note.

21. Relense. Upon payment of atl sums secursd by this siortgage, Bank shall release this Mortgoge at
Bank's exparae.

o 22. Waiver of domestesd. Borrower hereby waives all right of homestead exemption in the Proparty.
¢ 1f Borrower is a land trust, then the land trustee as Berrower hereunder warrants that the foregoing waiver f3 made
: at the directior of all beneficicries to sald trust.

23. Loan Charges. !f the loan secured by this Hortgage is subject to b law vhich sets maximur charges,
and that Lou is finally interpreted so that the interest or other toon charges collected or to be collected in connection
with the loan excoed the permitiod Limits, then: (a) any such loan chorge shail be reduced by the emount necessery to
reduce the charge to the permitted Limit; ond (b) any stma already coliected from Borrower which exceeded permitted -
Limita will be refunded 1o Borrowar, Bank may choose to make this refund by reducing the principal owed under the Note '
or by meking e direct payment to Borrower.

24. Mome Ispraovoment. Borrower shall futfili all of his oblipations under any home rehabilitation,
improvement, repalr, or other loan agreement which the Borrcwer may enter into with Benk, Bank, at Bank's option, may )
require Borrower to executs and celiver to Bsnk, in form ncceptable to Bonk, en assignment of any rights, claims or’
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