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. CUBK COUNTY' RECOROER
lllls MDRI‘GAJL ("'.:‘.ecurny lnstrument") is given on Juneil 19')3 !"I!ﬁmung,'ngor is:

Normn §..Corona, divzreid and not since remarried ' e (“Boyrower”),

‘This Securit V] insirumenl is piven to ' DIAMOND MORTGAGE CORPORAT]ON

which is org;.mzed and existing undm the laws of THE STATE OF ILLWO!S

und whose address is 2500 W, HIGGINS, SUITE 1140, HOF !‘MAN ESIA [E‘v lLLINO]b 60!95
[ . . , : . ‘ , , ("Lsndu")

Borrower owes Lcnder the prmmpal sum of ONE KUNDRED T HIRTY ONE THOUS:’\ND DOLLARS (U.S. 5131.000 00) Thns
debe is evidenced hy Borrowers note dated the same date usnis Securily Instrument (" Notc") which pmv;dus for. monthiy payments,
with the full Jcb! if not paid cnrllLr. dug and pE\)ﬂblL onduly 01, 1998, This Sceurity insirument secures to Lender; (n} the repayment
of the dubt cvndcnc;:d by the Note, yith interest, and all renev als, extensions and. modilications of the Note, (b) the payment of al)
other sums, with:interest; advunccd under pumgmnh 1to prolu.l the seourity of this Securily Inatrumcm nnd (c) the performance of !Etc
Borrower's covrmmts and, agrecmoms undcr this Security Instrument rad the Note. For this purposa, Borrower docs hcruby mortgagc.
grant and convcy to Lender the following descnbcd praperty located in C'uok County, Hiinois:

LOT 4108 IN ELK GROVE VILLAGE SECTION. 14, BEING A SUBDIVISION iN.THE .
SOUTH 1/2 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE, 11 EAST, OF THE THIRD - «
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREGH RECORDED IN THE  : -

o+l
v .
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PR i

OFFICE ‘OF THE RECORDER OF DEEDS ON OCTOBER 21, 1565 AS _DOC,U‘MEN‘TA_ o
NUMBER 19:675-181 TN COOK COUNTY, ILLINOIS. N, ““
C ,, ..= '-": C i | o wl' | '- 7 -. E l- | "’ 89
PERMANENT INDEX NUMBER 08«32-306-006, ' 93‘*‘ 28
which has the address of C/C/ 240 ngsbndge | Rl Grove'-vmage- Winois - 60007
SR e s [Sircct] ' N ICity} - : {SH‘!'I!]"' s ‘[ZipCDdc} neo
e - ("lPrupeJ_'!y Address"); - LT T e e
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5, Hazanl or Property Insurance. Borrower shall keep ¢ provements nhw u\i-«tinb of herenter wrected on the Properly
insured against loss by fire, hazards included within the term “extended covernge', and any other hezards, inclading Novds and
flooding, for which, Lender requires insurance., This. insurance shall be maintained in the amounts and for the: periods thot Lender
requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Bomower! fails to' mainthin coverage deseribed ubove, Lender may, af Lender's option,’ obiain eovérage to
protect Lender's rights in the Property in accordance with paragraph 7.

:All insurance pulicics and renewals shall be acceptable te Lender and shall inclide s stundard mongage elause, Lender shall
have the: right (o hold the policles and renewals. If Lender requives, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the immr'mce cnmer and L ender Lmdcr mny

make proof of toss if not made prompily by Borrower. ; .

‘Unless Lender and Borrowor otherwise agres in writing, insurance proceeds shall be- apphcd lo restoration or repafr of the
Property damnge, it the restoration or repair is economically feasible and Lender's security is not fessencd, If the restoration or repalr o
not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums decured by this
Sccurity Instrument, whether or not then dug, with any excess paid to the Borrower. {f Borrower abandons the Property, or docs not
answer within 30. dav2 o notice from Lender that the insurance carrier bas offered to vettle a claim, then Lender'moy collect the
insurance: proceeds: /Lender may then use the proceeds ta repair or restere the Property or to pay sums secured by this Securily
tnstrument, whether orziol then due. The 30-day period will begin when the notice is given:

Unless Lender and 2rrawer otherwise agree in writing, any application of proceeds to principal shalt not extend or postpone
the due date of the monthly payzents referred to in paragraphs 1 and 2 or change the mncunt of the'pavments. If under paragraph 21
the property is acquired by’ Lender, Garrower's right to any insurarice policies and proceeds resulting from damege to the Propérty prisr
to the 'xcqmsmcn shnH pnss to Leador to the extent of the sums sccured by this’ becunty Instrumcnt lmmcdintclv pnor to’ th*
gequisition,
' 6. Occupancy, Preservatinn, % RHAE T und Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shalt ocoupy, establish, anil use the Prejiesty ne Borrower's principul residency within sixty dnys-after thee exerution of this
Security instrument and shall continue to-occupy the Property ns Borrower's principal residence for at least one yeor after the date” of
occupancy, unltess Lender otherwise agreed in sriting _which consent shall not be unreagornbly withheld, of unless extenuating
circumstances exist which are beyond Borrower's cotitrat Sarrower shall not destroy, damagé: or {mpair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whethier
civil or criminal, is begun that inLender’s good Faith judgment could resultin farfeiture of the Property or otherwisé materially impair
the lieri credted by this Security Instrument or Lender's security inieces. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with.a ruling that, in lender's good faith determination, precludés
forfeiture of the Borrower's interest in the Property or other materia! ipsirment of the Yen éreated by this Secirity” Insirumint or
Lender's security interest. Borrawer shall also be in default if Borrower,(during the application process, gave materfally false- or
inaccurale information or statements to Lender (or falled to provide Lender with anv-materiat information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning dorrover's oceupancy of the Property 15 0 pnncnpu!
residence, If this Security Instritment is on & leaschold, Borrower shall camply with at! piovisions of the Jease. If Borrower ucqmrci‘ fec
titte to the Property, the leasehold and the fee title shaii not merge unless Lender agrees 1o 1he pierger in writing, x,

7, Protection of Lender's Right in the Property. If Borrower fails to perform thie covenants and agreements commnedsm
this Security ‘Instrament, or there is a legal procceding that may significamly affect Lenders 'rights in the Propcrtv (such a¢’) ﬁm
proceeding in bankruptey, probate, for condemination or forfeiture or to enforce laws or regulations), sn¢a Lender may do aid pay for&s
whutever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's 2<(izns may include paving any')b
sums secured by n lien which has priority over this Security Instrument, appearing in court, paying ‘ensonable attorneys' fees and- n
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender aces ot have to do so. v 7]

Any nmounts disbursed by Lender inder this paragraph 7 shall become additionat debt of Borroswer sicvred by this Security w
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intéfest from the dote of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. [f Leader required mortgage insurance as n condition of making the lonn secured by this Security
Instrument, Borrower shali-pay-the premiums required to maintain the mortgage insurance in effect. If, for any renson, the motgage
Insurance coverage required by Leader Inpses or ceases to be in effect, Borrower shall pay premiums required to obtuin coverage
substantinlly equivalent to the mortgbge insurance previously in effeet, at a cost substantially equivalent to the cost to: Borrower of the
mertgage insurance previously in effect, from an altermative mortgage insurer approved by Lender. If substantially equivalént mortgage
insurance'is not avnilable, Borrower shall pay Lender cach month a sum equal to one-twelfth of the ycarly morigage insirance
preminm being paid by Borrower when the insurance coverage lapsed or ceased to be in etfect. Lender will accepl, use and retain these
puymentsas e loss teserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgege insurnnde'coverage (in the amount und for the period chat Lender requires) provided by an' insurer approved by Lender again

o

ILLINOIS-Singlé Vaiinily-Funnle Mae/Freddie Mac UNIFORM INSTRUMENT " FORM & 9190

D

Lomn N 93-060—4463 L : : ;- Pege 3o b

;




}" "l"qlnm g j0 pale . - COFE-00{-C6 “ON U]
Uﬁf( FLOE WHO4 LINAWNYLENT WHOJS NN ¥y APPALAEIA afuuvg-Ajiuey 2| us-SIONITI
AU} £IN0G S o pur o iy jo Ados pauoguod aue urald ag Huys Jamouag K60y § JIN0LICE 9]
| GRIGADE 3G 0) PAR|IIP IR NON M) PUB IWNSU) ARG 1Y) JO suois1A0Ld 3t pud sip o, ‘uoisiavul
Turdijuod InoYILAL 192150 UBAIT 34 uBd YIILM JTON O M0 JURWINIISU| AIINDAY I} JO SUOISTAOLE JDYI0 0] JU JOU JEYS 1ijen yans ‘me
sjquotpddu garas s131J800 NON 21 10 JanNSY] RS 1Y Jo asnms 1o tosiaosd Kuw ey uaao agy ug paeno) st Susdosg g onim
Ut uotpoIpsianf A JO MEj o83 pu me| puapa) AQ parIaaed ag jeys uatnlsty AINang sy, KHaensas iniry Jupiaae sy
‘ydeaduered 12 u) papraoad se uaald uagm Jopus Jo Janouog] 0] udai uadq aam| 0 pawdap
3q fjeys JuoukLise] A3N00G SIp W 10j Papiaosd asnou AUy JaMOMog 0 210U Kg saleufisap Jopudt] SSMPPR AN AU 2O un _
PoIRIS SSDIPPU SJAPNTT ) VB SSUED 151 £q UIAIT 99 fRYS JapUdr| 0) 03U0N Auy Japudtt 0) 0010 Ag $O1EURISOD JAMDLOE] SSIpPE g
1510 Aue 10 ssuppy AUAdosg ot 01 PRIDANP 2y {RYS 9IU0U AL PO JAYIDUL Jo asn saainbor miy opguajdde ssafun e sse]d 1811y :
Aq p Smpew £q 10 1 Suueaep 4q ueald aq [{vys JUWNSK] ANN2IS SIL U1 J0j Papttid IMOLIOE O} 30110U Auy TaMION ‘P
210N 341 sapun 3Tauyd juawiedasd Lue inoyiis supziedoad jeiued o se pajeal a9 it uenInpal sy
“edisupd saonpaz purgad € 3 oueaosog o) Juswded 1anp v Suyew £g 1o soN a4 sopun poao [ediaund oyl Supnpal Ag purya sup
e 0] RS00HD AU JAPUSTTIar00g O) PIPUNJL DG |[1as SHUN| PARIULA PAdIXD YIYA J2M0LI0E WL PAAOD APEa swins Aue
(@) pue Spwiy pagnwsiad 3yt 01 a81ens 241 danpas o) AIessasau junowwe ayy AQ paonpal ag ((eqs a51eys yons Aue (v) :uai ‘sikul) papnuiad
PRIXS ULOY YN Wit UOHIIUUOD Ul PAYSIT|0D 3Q O} 50 PoYO9] 00 252000 ur0| 5110 Jo 1522000 AU teyl os pajardiown Kjjeunr s1oaep ey
put ‘saffieto UBO} WNIUIXLWE S195 YNy M) £ 01 19afgns st juswnnsyy £Hnaog s £q painaas uLoj auy §f saBauyy ueon, "¢y
JUISDD 515 MOLI0H JRYL DL AJON FUT IO JUIWNASA] AJLNDAS SIE JO SULOY U} 0) pArrEa this .
SUOIUPOLLIWIONZN AUD INEW JO JNIGAIN) APOtd ‘puaia oy 528 AU JA0L0E A0 AUR PUIL IDPUIT] IR s30T (3) pue uatmsy
Alnaag sty &g pamass swins ay) And o) pawd)ac Apeuosiad ou St (Q) Huawndisul KUNOAY SIYL JO SULDY DUL JOPUN 1pUSY 1)
Auadozg a up ot samoiog eyl Sasvea pue el pieduow o) Ao wownnsup ALnoag sty duiugis-on s (L) p1op 21 anaaxa
10U S30P NG JUDUNLISH] LUN0aG SH) SUTAS-03 oy M0 0P L4y TRIaAds pu JUI0] ag B SUILSTE PUL SIULUIADD SJIM0MDE "L
ydusiiesed jo suoisiaoxd ayr o) jasfgns “Jamonog pur 1ptsy |0 sufiSSe pUE SJ0SSIIONS 3Y) 1IUAY PUR PULG {{BYS IUAWANSE S11N0S
SHUL JO SUDWIISE PUE SIUEU3A0D JY] "SIAuBIS-8D LAN)IGRITY (R4S pUR JUlOL 'pundg sudisSy pUE SJ0SEAING 7]
‘Apowal 10 1S yons Kue Jo 351240%0 oY) ophjoasd
10 JO I3AIEM ¥ 2Q JOU [[BYS ‘] ojquatjddn £q papiojje astmIayio 10 ‘tapunainy Apawal 10 WSt Auw SUISIaKo Ut Japua] L a3unIedqI;
Auy "IS2U0IUL UL SJOSSI0INS SJOMOLIOE PUt JAMOUOR [RUISIC ay) AQ upiul DUBWAD AU JO uoseal AQ JSedUCH SIY Aq paIndas .
SUMms 21 Jo uonEzIouE Ajlpow asiasagie 10 uatuded Joj SWw puAXD 01°950) 10 108sa00Ns ans 1surede sSurpasodad dduswwod <
0) paninbat 2q J0U [jEYS I3PUIT 'ISINLE U] SIOSSIDONS SJIMOLIOF PUB JIAOLC [BUITUO 213 J0 ANIGRL Sy JAuUERL AU W) ‘aseap
o1 Aeaado 100 [jRyS JaAoLIog (0 )52)U] W 10s5a0ans Sue 0 Japuat] Aq paued§ oS euciy sy g paandas sins ayp jo uoltuziowe
jodtpuealjtpowl Jo Juatifed 10§ alun) 3y JG UBISUINT “IBABAL V JUN 19PRIT] A ADURIEIGI0N (pasealay 0N 4am0.1107] “f)
Q sjuawfed yons jo spunowe 243 2Jueya o g pue | sydmdied ul o) pruejzssjuswied Appuow sy jo 2pep anp 3y
a%hsod 10 pualxa 104 |jeys [eddutad o3 spaasosd jo uoneajdde Aue ‘Supias ) 2280 9510 SHA0LI0E PUE JaPUaT] SSAUN
“ £ "ANP UDYF (0N JO JdayM JUSWNISY| AlLNIRg
« 268 Aq posnads swns oy 01 10 Auadosd 9yl jo edal 1o uoneI01s3l 0) Jauna ‘uondo s) ¢ ‘spaadold ay)Sdde pur 109402 01 pazuoyIng
;« Joput) ‘9AL3 51 9310U ) EP dy) JOYE SALP OF WIYIIA JIDUAT 01 puodsal 0] ]I Jam0s10g 'STRIER LTy WD T 2|NAS JO [UEME
=~ | Ul OYULL OF $19}]0 JOUIDPLOD Y] 1LY JIMOLIOE 01 JAPUD'Y £q 2310U 1R ‘31 10 I0MOL0Y A pauopueqs 1 Auadodd 2y gl
s "SR USY] AU FLUNS 3 10U 10 JALPALA
" wownasuj A1insag Siy) Ag paanoos stuns oy o] pajjdde sq |jeys spaascid 3y ‘sapracid asimaolo mep 9jquoljddnssajun Jo Sunim
o up omSe SSIAUSYIC J3PUDTT PUL 1AMOLIOE] SS3(UN “FULNE! a4 21055q K[AIRIPIWNGL PAINOIS SWNS H) JO WNOWE Y Ry $so] si Furyed
ay) aangaq Apdretpawir Auadodd 241 jo anjua jajJaW J1gj oY) Yarys by Auadoad ayy jo Suiye) jended  Jo Juaas ay) uj amodlog o} pied
ad j{evs asureg fuy Bupym a1 adojoq Ajaleipatuw Auadosd U3 Jo anjea Jayew 1) aus {g) Ag papraip ‘Swixe) ap 2lujoq Ajrpatiiw
PaINDIS SWINS Y3 JO Junowe (210) A (®) :uondwy Tulwd(|o] Ul Aq paljdiinu spaastad Dy Jo JunOWR Y /G PIINPA 39 [jeys :
wownnsu] QLIRS SHY A paInads SWINS Y1 *Suntis vl 2151 251AURG0 JOPUST] PUB JamouOg ssajun ‘SuiNer oy 21040q A[MEIPAWIW X
WARLSY] ALNIDG SHYY AG PAINISS SRS dU) JO JUNOWR i urkp 118,38 Jo o1 jenba st Sappe oyl asojeq Ajairipatswt AUadolg ot J
Jo anjea yaxdew e ymym ui Auadolg sy 30 Supe jerued v o 1uaA2 sYL uf aamoniog o plud $5a3Xd AU yilar © NP DY 10U J0 ADYEIYM
quawnnsuy fiunsag sy Aq painoas swns auy o) paifdde 2q J1eys spaaaoud ‘Auadoly oy Jo Suny 2103 SYi 1) M3Ad AU U]

“30pud] 0 prad
2q Jjeys pus pauSisse AQaidy AT ‘UOEULIAPUOS 0 Nay| Ul 23UBK3AU) Jof 12 ‘Auadoid ayy Jo ued Aue 3o Sui48) JBYI0 10 UoNBUWRPU0D
Aue yim uondauuod vl ‘|BluONbISUCD Jo 10aNp ‘SoFTEp Joj wiepd 1o peae us jo spassodd ayl -uensuwAPUS) ')

‘uotsadsur oy 10) asned sjqeuoseas Suiksisads uonaadsin uw o1 otd 10 awn oy I DU JaMCLI0Y )
oMT Juys Jopuat) “dusdolg ayp 30 suondadsul pur odn 21U QENOSHIS ANWIW AW Juai sit ae Japuy | uoupaadseg v .
"o 2(qedidde o ‘
JSPUY] 10 J2MOLOG UITAIAG IWIWAATR UdNLA AUR Yiix SOUTPIOIOR Ul Spus doucnsur aFeSew 1] juswoninbal Al (HUN ‘IAJIEII §SO
e aptaoid 0y 1o Y23}ja ul souesnsuy a3vdpow welmeL 0y pannbas swnywaid ayy Avd (12YS JoA0LCH “POUIEIQO Si PUE A]GT|IRAR SWLOING




(RRINTHERSEHA .‘_}1'»
7. Transfer of the Proper ly\u!r ) ;eueﬂclul lulug;ln ()e\uvmr Icu; \r ny tniﬂ‘Yﬂié Fgcﬁemy :)r any Toterost s 1 b

sold or !mml‘crrcd (or if'n beneficial Interest in Burrower is sold of transferred nnd ! ofrower I3 ndF i RatiiY person) without Lender's
prior written consent, Lender may, at its optioa, require immediate payment in fult of al sums-MEERUSY s Soaurlly instryment,
However, this option shall not be exsreised by'Lender If cxercise is prohibited by federal "l s of the date of ﬁl}'l %u:uriiy Insirument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period of not less
than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f: Borrower falls Lo pay'thase sums prior to the expiration of ihis periad, Lender moy invoke any remedies permitied by
this Sweurity nstrument without-further notice or demand on Borrower.

18. Horrower's Right to Relnstate, If Borrawer meets cerlain conditions, Borrower shall have the right to huw.. enforcentent
of this Security Instrument discontinued at any time prior to the carlicr of: (n) 5 dnys {or such-other period as applicable law may
specify for reinstatement) before sale of Property pursuant to any power of sale contained in this Security instrument; or (b) eatry of
judgment enforcing this Security Instrument. Those conditions dre thiit the Borrower: (a) pays Lender all sums which would then be
duw under this Socurity Instrument and the Note'ns il no accefortion had occurred; (b) cures nny default of sny olher covenants or
sgreements;-(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, rensonnble wttarneys'
feus; and (d) tnkes.such. action ns Lender may reasonpbly require to assure that the lien of this Securily Instrument, | ender's. rights in
the Property and Boreniwer's ubhgmwn te pay the sums sccured by this Security Instrument shall continue .unchanged., Upon
reinstatement by Borruver, this Securny Instrument and the obligations secured hereby shall remnin_ fully effective us if no
accelerntion had occurred. Fowwever, this right to reinstate shall not apply in the case of acceloration under pari\graph 17,

19. Sale of Note; Change of Loan Servicer. The Note or the partial interest in the Note (together with this Securily
Insirumont) may be sold:one oi mursdimes without prior notice to Borrower. A sale may result in a change in the entity (known es the
“Loan Servicer") that collccts mont'ity payments duc unider the Note and this Security Instrument. There also may be one or more
changes of Loan Servicer unrelated 1o the sale of the Note. If there is o change of the Loon Servicer, Borrower will be given writen
notice of the change in accordance with parugraph 14 above and applicable law, The notice will also contain any other information
required by npplicable law.

20. Hazardous Substances, Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowér shail not o, nor allow anyone clse to do, anything affecting the Property that i
in violation of any Environmental Law, The preceding (we suntences shall not apply o the presence, use, or storage on the Propenty of
small quantities of Hazardous Substances that are generally "ecognized to be approprinte to normal residentinl uses and to maintenance
of the Property.

Borrower shall promptly give Lender written not:ce of duy investigation, claim, demand, lawsuit, or other action- by’ an,r
governmental or regulatory agency or private party involving the Prarérty any Hazardous Substances or Environmental Law of which
Borrower has actual knowledge. If Borrower leams, er is notified by ary povernmental or regulatory authority, that any removal or
other remedintion of any Hazardous Substance affecting the Property is necessa'y, Borrower shall prompily take all necessary remedial
aclions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammakie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials, As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction wherz the Property is 'ocated that relate to health, safety or

environmenta)l protection, :
NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and ngree as foliows: .

21, Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration follswing Borrowsr's brcmh of '

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapl 17 unless applicablc Inw
provides otherwise). The notice shall specify : (a) the default; (b) the action yequired to cure the defrali; (¢ s date, net less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that Tailure to core the
default on or before the date specified in the notice mat result in acceleration of the sumis secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of
Borrower to atcelcrat;on and foreclosure. lf default is not cured on or before the date specified in the notice, Lender, at ils
option, iay reguire inimediate paymenit in full of all suins secired by this Security Instriment without further demand sng
may foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the reniedies provlded in this paragraph 21, mc!uding, bui not Ilmlted to, rensonable attorneys' l‘ccs nnu cnsts of title
evidence, ‘

22. Release. Upon’ pnymmt ot‘ aif sums secured by this Secunw Ins'rumcnl “Lerider sholl mleuse t"hm Sc"unty lrstmmcm
without charge t6 Borrower: Borrower shall pay all costs of recordation.

23 Wmver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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Loan'Ne: 91006-4463 R SIS T ™ { 3 A

BT T o T I N KT PO FE B S I LV PR [

T
R

Gaazé;ﬁes




)FFICIAL COPY

g4 e COFP-GOU-E0 SON U]

LNAIWMULSNT WHOSING SEA VIPPIS AV duuig-Alium, A[3us-SIONITTI

A Ao
’ .
. —— ~ . . BOJTENRD SSTURLIGY
qf wgﬁ\ R ( T 5, 9F ‘. soidxa vogssiurue)y Ay
T a. ., e ' 8

'"Y v

-

€661 ‘1] Unp SIY) [EdS [BID]J]JO PUE PUBY AW JOPUN UDALD
Y10 s wpioy) sasodmd pue sasn oy Joj Yot Asmunjoa
1) ) O\ seuawmlsul pius o) pasaaijop pue poudis oy (L., ey paspojmouyar
pun ‘vosiad uwi Anp siy ow dsoypq paradde quownnsur SwoBazo oyl 01 poquasqns (sHOWRL 250U A
(s)uosiod sues oY} wU.03 Ot 0) umoury Aj|euosiod PILIABIAL 2DULS JOU PUB PIXIOAIP ‘VUOIO]) 'S RULION Ui}
A0 Agoaay op ‘a1E)s PUB ATUNOD PIEs 10j pUE Ul Ajqng AIRIoN B sy STV B

155 Quno) HOOD ‘sieutf]] jo MM

A3M0880(]

([eag)

Adntiaog

(jeag)

JMoLing SSIVHEAL

(feas)

Jamolloq BI0107) *§ BULION SSIUBAL
i

\ P
([og) ™ 7 o™ 37 f Y OAT
- ’

Ve
¢ /

e

"W YA PAPA0A puk sasmoliog £q pandaxa {s}aapia {un w pue
JUDINLISUY APINDAG SIY) U} PIUIBIUOI SUBUIADI PUT SULIY) 3Y) 0} saa4Bx pun spdodon 1oa0.L10g 'MOTTIE ONINDIS A

(Appaads) (spogyo ™ 13PN 'Y'A
JopRy QWO puong T Japry uswaacadwmy syey T Japnyj uoojleg T
; Koy owded Apjaamig Lpy wawdopaag pup pauneyg T JDPIY JUIWAR PAIBRpEIS T
npy Ay g3 T wpry wepuopuey T tappy avy squisnlpy T

(viqeondde woayy)

UIENLSU] KILINGAG S11P) J0 aed B 24aM (S)IOPLT ) jI ST JUIWNSE] APIRIAG 514} JO SpUaWIITE puB SHUBUIA02 oy} juawaddns
PUB pUdE [[RIS pUB 0JUT PAIBIOGLONU] 2g |[BHS JIPL YONS YIEI JO S)UIINISE PUB SHUBUIA0Y Y] JUIMENAISH] A)LINDAG
SIT) q1A J013I50) PAPLOSRI PUE JIN0LIOYH Y PIIRIIXD FAE BIIPEL JI0UL A0 JUC j] Judmnnsu] L1LIN03S s1us 01 S4apIy bz




o UNOFEIGHALCOPY

(CONDITIONAL MODITICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER Is made this SJune 1§, 1993 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument") of the snme date piven by the undersigned (the
"Borrower"} to secure the Borrower's Note to Diamond Mortgage Corporation, 2500 W. Higgins, Sulte 1140, lllinoly 60195 (the
"Lender™ of the snme date and covering the property desceibed In the Security fnstrument and located ng:

/ngl) Kingsbridge, E1k Grove Villuge, 1lliaols 63007 (Property Address),

The interest rate stated on the Nole is ealled the "Note Rate.” The date of the Note is ealled the "Note Date.” | undersiand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nole, the Security Instrument
and this Rider by transfer and who is entitled to receive paymenits under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrury contained in the Security Instrument ar the Note.)

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security lustrument (the "Note Maturity Date™), 1 will be able to extend the Note
Maturity Date to July 0t, 2623 (the "Extended Maturity Date"} and modify the Note Rate to the Modified Note Rate determined in
accordance with Section 3 below if all the conditions provided in Section 2 and 3 below are miet (the "Conditional Modification and
Extension Option”). 1" thage conditions are not met, | wiwderstand that the Note Holder is under no obligation to refinanee or 1o modify
the Note, reset the Noteor to extend the Note Maturity Date, and that T will have to repuy the NMote from my own resources or find a
lender willing to lend m< the money to repay the Note,
2. CONDITIONS TO PTION

If T want to exersise Yo Conditional N'I'gdiﬁcmiun and Extension Option certain conditions must be met as of the Note
Maturity Date. These conditions ax.: (1) I must st}l}jh@ the owner and occupant of the property subject to the Security Instrument {the
"Property™); (2) I must be current i my monthly pdyjments and cannot have been more than 30 days late on any of the 12 scheduled
monthly paymenis immediately precidiiig the Note Matiirity Date; (3) no liens, defects, or encumbrances ageinst the Property, or other
adverse matters affecting title to the-Troperty (except Q‘\s’yz taxes and specinl assessments not yet due and payable) arising ofter the
Seccurity Instrument was recorded. (4) Modifizd Note Rate cannot be more than 5 perceninge points nbove the Note Rate; and (5) 1
must make a written request to the Mote Hoiaer as provided in Section § below,

3. CALCULATING THE MODIFIED "UTE RATE

The Medified Note Rate will be a fixed vate of Interest equal to the Federal Home Loan Mortgage Corporation's vequired net
vield for 30-year fixed rate mortgages subject to a (60, day mandatory delivery commitment, plus one-half’ of one percentage point
(0.5%), rounded to the nearest one-eight ol one percentyge point (0,125%) (the "Madified Mote Rate"), The required net yield shall be
the applicable net yield in effect on the date and time vf 2y that the Note Holder receives notice of my election 1o exereise ihe
Conditional Medification and Extension Option. I this required p2t yield is not available, the Note Holder will determine the Modified
WNote Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rale as calculated in Section 5-zesve is not greater than 5 percentage poinis above the Note Rate
and il other conditions required in Section 2 above are satisfied, the Neie Holder will determine the amount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principal, plus (b) aicriest but unpaid interest, plus (¢) oll other sums [ will owe
under the Mote ond Security Instrument on the Note Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above) over the remaining extended term at the Modified Note Rat= i equal monthly payments. The result of this calculation
will be the new amount of my principal and interest payment every month until the Wote is {ully paid.

5. EXERCISING THE CONBITIONAL MODIFICATION AND X7 ENSION OPTION 934’72889

The Note Holder will notify me at ieast 60 calendar days in advance of the Note Maturity Date pnd advise me of the principal,
accrued but unpaid interest, and all other sums | am expested (o owe o the Note Maluricy Ouwc, The Note Holder also will advise me
that [ may cxercisc the Conditional Modification and Extension QOption if the conditions in Scciion 2 above are met. The Note Holder
will provide my payment record information, together with the name, titic and address of the perstn representing the Note Holder that !
must notify in order to exercise the Conditicnal Modification and Extension Option. If | meet «)nditions of Section 2 above, | may
exercise the Conditional Modification and Extension Option by notifying the Note Holder no earlier Yaan 30 calendar days and no later
than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New lot Tatc based upon the Federal
Home Loen Morigage Corporation applicable published required net yield in effect on the date and time Of 4ay nolification is received
by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the NutoiHolder with acceptable
proof of iny required ownership, oceupancy and property lien stetus, Before the Note Maturity Date the Note Botder will advise me of
the new interest rate (the Modified Note Rate), new monthiy payment amount and a date, time and place at whici 1unust appear to sign
any documents required to complete the required Note Rate Medification and Note Maturity Date exiension. 1 understand the Note
Holder will charge me n $250 processing fee and the costs associated with the exercise of the Conditional Modification and Extension
Option, including but not limited to updating the title insurance policy.

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in this Balloon Note Rider,
s
//

(Seal) A A %—j ﬁ/AMﬁlSeal)

\,J .
Borrower Norma S, Corona Borrower

-

(Seal) (Seal)
Borrower Borrower

[Sign Original Oniv}

MULTISTATE BALLGON RIDER Single Family -Freddie Mac UNIFORM INSTRUMENT Form 3190 [0/590
(page 1 of i page)




'UNOFFICIAL COPY




