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-~ Thig Martgage ("Sacurity Instrument”) is given on June 29, 1293 .0 The Mortgagoris -
SHERLEY DilerRY, A SIHOLE PERSON : DT e

v
A

whoseaddressis 14570 5 UNITVERSITY, DOLTON 1L 604719 Coe P
{"Borrower™). This Secur?y instrument is glven to- : R e P
SOURCE - OMNE MORVELNE SHERVICES: CORPORAT!ON . SR ‘
whichis organized and exliitirgunderthelaws of DELAWARE e and whuse address is
27555 FARMWINGTON RZAN, FARNINGTON:- HILLS, M! :
(“Lender’). Bcrrower owas Lenc ar me princlpal cum of Forty Elght
and' ned1DB0 P

). Thls dabt Is evidenced by Borrowsar's note dated tne sama date as this

Dollars (U.S. § 48, o11.00
Security lnstrument ("Note"}, which provicas for monthly payments, with the full debt, if not paid earlier, dus and

payable-on Jutly 1, 2008 ‘Thi=z Security Instrument secures io Lender: {a) the repayment of the debt
evidonced by the Note, with interest, and af rer. owals, extensions and modifications; (b) the paymant of all other sums,
withinterest, advanced under Paragraph 6 va pratect the security of this Security Instrument; and'(c} the performarice of
Borrowar's covenants and agreements under 1als Security Instrument and the Note. For this purpose Borrowar does

68334 1367
T!tous|1nd Fle\ien Dol.iara'

i hereby morgaga grant and convey to Lendef¥ v 16 owing described propenty located’in '+
+ €0 + County, lllinols: . S - W
v C ALL.THAT CERTAIN PROPERTY SITUATED (N PALTON IN. THE. COUNTY DF €a0K,. AND. STATE...,. f‘f

IN A CDEED DATED B/20/B6, .AND .RECORDED. 10/6786,. -1

) OF ILLINGIS AND BEING DESCRIBED
. AHCI'JG THE . LAHQ RECORDS OF THE COUMTY AMDN ~TATE SET FORTH ABOVE, AND REFERENGED )
AS FOLLOWS: DOC #86459337, BEING MORE FULL® DESCRIBED AS FOLLOUS: LOT 18 1K R @w w
BLOCK 12 IN CALUMET PARK .THIRD ADDITION, 8FLMG A SUBOIVISLON OF. PART OF THE. &
SCUTHWEST OUARTER OF SECTION 2, TOWNSHIP 38 /WUnTH, RANGE 14 EAST.OF THE THirp ¥R W
PRINCILIFAL HERlDIAH, ACCORDIHG TD ThE PLAT THEP :0F RECORDED AUGUST ¥, 1925, R
AS DOCUMENT NUHBER 5999131, 14 coeX COUNT‘!, Liuers., . -
é}Q DS: -Q\,> 1= Ol 3
T LA E : [ P S R
i - REPT- "!1 RECG[‘ ING $27.50
R SO TROOL0Y CTRAN 2043 64214973 14534200
; REREI o SREECTE AR B RTF I Y
: ; : - CBDK G[h‘M EY R:'_CURDEP
' o
I"‘. RN - ' ‘ - N Ty -
dﬂmsmeamrmmcr'"lg 1¢520 ‘5 uuivgnslrv_' S C o T pouYalw
) ! T [Street] ' ) S (5419 :
uunosc Jfaugpkas o (PropemyAddress - “',' O,

T 'Zip Gade}

O TOG ETHEF! WITH all the improvements now or hereaﬂe. eracted on'the property, and all aasaments rights :
appuntenarices; rents, royalties, mineral, ot and gas rights and profits, water rights and stock and ‘all fixtures nowor -
hereatier'a part of the propetty. All* zeplacemems and additions shall atso be covergd by th Security Instrument ‘Ah 01'

the foregolng Is: referred to in thls Security Instrument es the “Property.”

-BORROWER COVENANTS that Borrower iz | awfu“y seized of the eatate hereby conveyed and has the right o
mortgage, grant-and convey the Progerty and that the Property Is unencumbered, except for encumbrances of récord.
Borrower warrants and will defend generally the' tile'to the Property aga!nst all cla!ms and demands sub[em to any S

encumbrancesofrecord Yo ) ‘ , . o i .
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date f the monthly payments, which are referred tb in Patragraph 2,7or change the-amaount of such paymants. Any
excess proceeds ovar an amouni recquired to pay all outstanding indobtedness undor the Note and this Security
Instrument shall be pald to the enlity legally entitied thereto.

8, Fees, Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceieration of Debt.

{a) Default. Lender may, except as [imited by regulations Issued by the Secretary In the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if: .

(1) Borrowpr defaults by falling to pay In full any monthly payment raquirecl Dy this Security Instrumant prior
to or on the due date of the next monthly paymeoent, or

{h Borrower defaults by lalling, for & parlod of thity days, to perfarm any other obligations conteined In this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Sacretary, require Immediate payment In full of all the sums secured by thls Security Instrument if:

(i} All or part of the Property, or a beneficlal Interest in a trust owning all or pan of the Property, Is sold or
otherwlse transferrad (other than by devise or descent) by the Barrower, and

{1l) Tha Property I3 not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes does so occupy the Property but his or har credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Wailver. If clrcumstances occur that would permit Lendsr to require immediate payment in full, but Lender

does nat requira such paymaents, Lender does rnot walvis its rights with respect to subsequent events,

{d) Regulaticrs o) HUD Secretary. in many circumstances regulations Issued by the Secretary will limit Lender’s

rights, In the case ri.payment defoults, to regulre Immed!ate paymant In full and foreclose If not paid. This Sacurity

Instrument does rotb-aitthorize acceleratlon or foreclosure If not parmitiad by regulations of the Secratury.

(e YMortgage Not lieurad, Barrower agrees that should this Securlty Instrument and the note secured theraby not

be aligible for Insuranza 1r.nder the National Housing Act within 90 DaAYS from the date hereof,

Lendsr may, at its option anil notwithstanding anything In Paragraph 9, require immediate payment In full of all

sums secured by this Securt/‘pstrument. A written statemant of any authorized agent of the Secretary dated

subsequentto 90 DAYS fram the date hereof, declining ta insure this Security instrument and the

note secured theraby, shall be ¢eemed conclusive proof of such inellgibiiity, Notwithstanding the foregoing, this
option may not be exercised Ly Lender when the unavalilability of insurance is sclely due to Lender’s fallure to remit

a mortgage Insurance premium to tne Secretary.

10. Helnstatement. Borrower has a rignt to be reinstated If Lender has required immediate paymeant in full because
of Borrower's failure to pay an amount due urde: the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. To relistaie the Security Instrument, Borrower shall tender In a lump sum-all
amounts requlred io bring Borrower's accounu ctarant Including, to the extent they are obligations of Borrower under
thls Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
assoclated with the fareclosure proceeding. Upon reipstztement by Borrower, this Security Instrument and the
obligations that i secures shall remain In effect as if Lei*Zar had not required immediate payment in full. However,

Lendor Is not required to permit reinstatement if: (i) Lender has accepted relnstatement after the commencement of
toreclosure procaedings within'twio years linmediately preceditg the commencement of a current fcreclosure -
proceeding, {ll) reinstaternent will preclude forectosure on different grounds In the futurs; or (lif) reinstatement wit
adversaly affect the priority of the lien created by this Security (instrument.

11. Borrower Not Released; Forbearance by Lendar Not g Wniver, Extension of the time of payment or
modHication of amortization of the sums secured by this Sacurity Hisirument granted by Lender to any successor In’
interest of Borrowaer shali not operate to release the flabllity of the orig!ia! Borrower or Borrowar's successor in interest.
Lender shal! not be requlred to commence procsesdings against any stcressor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thiz Sccurity Instrument by reason of any demand
made by the origina! Borrower or Borrower's successors In interest. Any forbeairance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or re medy o

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sip7#7s. The covenants and agreements of
this Security instrument shall bind and benatit the successors and assigns of Leroe. and Borrower, subject to the :
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint ard soveral. Any Borrowerwho = @0
co-slgns this Security Instrument but does not execute the Note: (a) Is co-slgning this’ Securlty Instrument only tc i
mortgage, grant and convey that Borrower's Interest In the Property under the terms cf th'z Security Instrument; (b) is -%
not personally ohligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any cthers, 3
Borrower may agrae to extend, modify, forbear or make any accommodations with regard to i terms of this Security 0o
instrurnent or the Ncte without that Borrower's consent. LA

13. Notices. Any hictice to Borrower provided for in this Security Instrument shall be given uvGeilvaring it or by (%)
malling tt by first class mall unfess applicabie law requlres use of another method. The notice shall e directed to the
Property Addrass or any cther address Borrower designates by notice to Lender. Any notice to Lerd~r shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Scrrowen, Any notice
provided for in this Sacurity instrument shall be deemed to have been given to Borrower or Lender when given as
provided-in this paragraph. -+ . . : ‘ : I (A A S B H

14. Governing Law; Severabiiity. This Security Instrument shall be governed by Federal law and the law of the
|urisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the

Nota conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note [}

which can be given effect without the confiicting provision. To this end the pravisions of this Securily Instrument and the (2

Note are declared to be severable. : Y ) :}
15, Borrower’s Copy.:Borrower shall be given one conformed copy of this Security instrument. r3

16. Assignment of Rents. Borrawei unconditicnally. assigns and transfars to Lender all the rents and revenuas of o
the Proparty. Borrower authorizes Lender or Lender's agents ta collect the rents and raventes and hereby directs eachi” &
tenant of the Property.ta.pay. the,rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of - fi}'
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents . ..
and revenues of the' Property as trustee for the benefit of Lender and Borrower. This assigrimiént of rents constitutes an'™. . |
absolute assignment and not an assignment for additional security only. s

If Lendar gives hotice 'of hreach to Borrower: (a) all refits received by Borrower shall be Held by Borrower as trustee ™
for benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shail be entitled o S
collect and recelva all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid’
tu Lender or Lender's agent:on:Lender's written demand to the tenant. : - . ‘ o . e

Borrower has not exgcuted any prior assignment of the rents and has nat and will not perforin any ac! that would
prevent Lender {from exarcising its rights under this Paragraph 16. .

Lender shall not be required to enter upon, take controi of or maintain the Property before or aker giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may da so at any time thers is a breach. Any
application of rents shall not ctire or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Proparty shall terminate when the debt secured by the Securily Instrument is paid in full.

FHA ILLINGIS MORTGAGE FORM R ' 2/91
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