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COOK COUNTY, ILLINOIS
FILED FUR RECORD o4

33JUN21 AMIL: U8 83472028

g O/( ;/ 0 é/ {Space Above This Line For Recording Dsta)
LOAN NO.: 000-10809-3 MORTGAGE

THIS MORTGAGE ("Security Fistrument”) is given on JUNE 10, 1993 . The mortgagor is

JOHN MURPHY, AND, MARGARET M. 'KRPHY, HIS WIFE

("Borrower™). This Security Instrument is given (o
SOUTHWEST FEDERAL SAVINGS &-1ZAN ASSOCIATION OF CHICAGO

which is organized and cxisting under the laws of United Statsa of America , and whose

address is 3525 WEST 63RD STREET, CHICAGO IL 60629
(“'erder”). Borrower owes Lender the principal sum of

SEVENTY THOUSAND AND NO/100 Dolors (U.S. $ 70, 000.00 ).
This deht is evidenced by Borrower’s note dated the same date as this Sceuriiy Instrument {“Note™, ngt‘?l provides for
monthly puyments, with the full debt, if not puid carlier, due and  payuble on PUGUST 1, 2008 .
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by theoier with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, “cvanced under paragraph 7 10
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenants-und agreements under this
Security Instrument and the Note. For this puspose, Borrower does hereby mortguge, grant and coivey te Lender the following
described property located in 000K County, Hlinois:

Lors 35 AND 36 IN BLOCK 3 IN HIGHLAND SUBDIVISION OF THE
WEST 3/4 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 IN SECTION
32, TOANSHIP 38 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OOOK COUNTY, ILLINOIS.

P.I.N.: 19-32-409—023- 926 .
which has the address of $12°S. MASSASSOIT {Street, City,

Illinois 60459  [zip Code] {("Property Address™);

LUINDIS-Single Femily-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Poge 1 ol 8 Form 3014 9/30
Q-emm 18181 VMP MORTGAGE FORMS 131312938100 - (8001521 7201
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TOGETHER WITH al! the improvements now or hereafter eroifed Qp lhs%:ropérly}&nd(dll cafemiets, uppurtenances, and
fixtures now or hereafter 4 purt of the property. All replacements and additions shall also be covered by thix Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is ¢nencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering feal propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali promptly puy when due the
principal of und interest on the debt evidenced by the Note und any prepayment and lute charges due under the Note,

2. Funds for Taxes and Dnsurance. Subject to applicable law or to & writlen waiver by Lender, Borrower shall pay to
Lenader on the day monthly paymems are due under the Note, until the Note is puid in full, a sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (v) yearly hazard or property insurance premiums; (i) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, it any; and (17 any sums payable by Borrower to Lender, in accordance with
the provisions of puragraziv 8, in licu of the payment of mongage insurance premiums. These ilems are cafled “Lscrow ftems,”
Lender may. at any times-csdivet and hold Funds in an amount not to exceed the maximum amount a lender for u (ederally
related mortgage loan may 1eguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 4s amended from time to umé, 12 U.S.C. Section 2601 er seq. (“"RESPA™), unless another law that applies 10 the Funds
sets a lesser amount. IF so, LenderCmay. at any time. collect and hold Funds in an amouni not to exceed the lesser amount.
Lender may estimate the amount of Funds.<uc on the basis of current data and reasonubie estimutes of expenditures of future
Escrow ftems or otherwise in accordance widvapplicable law.

The Funds shall be held in an institutiop-whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, il Lender is such an instituticn) ot in any Federal Home Loan Bank. Lender shalt apply the Funds to puy the
Escrow Ilems. Lender may not chirge Borrower fof heuding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items. unless Lender pays Borrovier/arierest on the Funds und applicuble law permns Lender to make such
a charge. However, Lender may require Borrower 1o pay ¢ one-titne charge for an independent real estate tax reporting service
used by Lender in connecticn with this Joan, unless upplicable law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Leader shall not be repanned to pay Borrower any interest or carnings on the Funds.
Borrawer and Lender may agree in writing, however, thut interest skall.be pud on the Funds. Lender shall give to Borrower,
without churge, an annual accounting of the Funds, showing credits apd cebits to the Funds and the purpose for which cuch
debit to the Funds was made. The Funds are pledged as additional securisy/ior all sums secured by this Security 1nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by -applicable luw, Lender shail account 1o Borrower
fur the excess Funds in accordance with the requirements of applicable law. If the amaunt of the Funds held by Lender ut uny
time is nol sufficient 1o pay the Escrow [tems when due, iender may so notity Borrowes.in writing, and, in such case Borrower
shall puy to Lender the amount necessary to make up the deficicacy. Borrower shall'mube up the deficiency in oo more than
twelve monthly payments, ul Lender's sole diseretion.

Upon payment in futl of afl sums secured by this Security Instrument. Lender shall’ prcmptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricoto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ugaisist-the sums secured by
this Security Instrumnent.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lerd.r under paruagraphs
| and 2 shalt be applicd: first. to any prepayment charges due under the Note: second, to amounts payable urdey paragruph 2.
third, to interest duc; fourth, to principal duc: and last, to sny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may ateain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these puyments directly, Borrower shull promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: (a) agrees i
writing to the payment of the obligation secured by the licn in a manner geceptable to Lender; (b contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to prevent the
enforcement of the fien: or (¢1 seeures from the holder of the Jien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. 1f Lender determines that uny part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lesder may give Borrower a notice dentitying the lien. Borrower shall satisfy the licn or take onc or
morc of the actions sct forth above within 10 days of the giving of notice.

Form 3014 9/80
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§. Huzard or Property Insurance, Horrower shall keep the fmpvenidnt 'mww"cxixl-%ng or hemafler erected on the
Pruperty insured uguinst luss by fire, hazards included within the term "extended coverage” and uny other hizards, including
foods or Hloading., Tor which Lender requires isorance. This inwrance shall be muintained in the antounts and for the perids
that Lemder requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shalt not be unreasonsbly withlicld. I Borrower fiils to maintain coveruge described above, Lender may, at Lender's
option, obiain coverage t protect Lender's cights in the Property in accordance with parograph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clinse. Lender
shall have the right to hold the pulicies and renewals. If Lender requires, Borrower shall promptly give to Lender abl seceipis of
puidt premiums and renewal aotices. T the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender.
Lender may muke proof ol lass if aot made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance procecds shill be applied to restoration or repair of the
Property damaged, if the restoration or repais is economically feasible and Lender’s security is not lessened. 11 the restoration or
repair is not cconamicatly feasible or Lender’s security would be Jessened. the insurance proceeds shull be applicd 1o the suma
secured by this Security Instrument, whethicr or aot then due, with any excess paid o Bocrower. I Borrower ahandons the
Property, of does pavanswer within 30 days u aotice from Leader that the insurunce varrier has offered to settle w clain, then
Lender may coblect e insurange proceeds. Lender may use the proceeds o repalr or sestare e Property or to pay sums
secured by this Seeuriv tnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Pavrower otherwise agree in writing, sny application of proceeds to principa) shall not extend or
postpone the due date of tie atondily payments referred to in paragraphs | and 2 or change the amount of the payments. 1t
under paragraph 21 the Prupertyis sequired by Leader, Borrower's right to any inserunce policies and proceeds resulting trom
damage to the Property prior to the azanisition shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malmeiapice and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shull vccupy. establish, and use the Property as Burrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continne to ceeury, the Propenty as Borrower™s principal residence for at least ofte year after
the date of occupancy, unless Lender otherwise agmes-in writing, which consent shall not be unreasonubly withheld, or unicss
extenuating circumstances exist which are beyond Recrawer’s control. Borrower shall not destroy, damage or impuir the
Property, affow the Property to deteriote, or commit viastesn the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun thain Lender's good faith pdgment could result in Yorfeiture ol the
Property ot otherwise materially impatr the tiea created by whis Steuity Instrument or Lender's sccurity interest. Borrewer may
cure such a default and reinstate, as provided in puragraph 18, by cuasiqg the action or proceeding to be dismissed with o nding
that, in Lender's goud faith determination, precludes furfeiture of the Pasrower's interest in the Property ur other nuterial
impairment of the tien created by this Secunty [nstrument or Lender’s security interest. Borrower shal) also be in defuult if
Borrower, during the foun application process, gave muterially false or inaccurate Gaformation or statements fo Lender (or failed
to provide Lemder with any material inforauation) in connection with the loun evidenced by the Note, including, but not limiled
to, repeescrtations concerning Borrower's oceuparicy of the Propenty as i principal desidonce. If this Security Instrutteat is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower zcavires fee litle to the Propenty, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property, 1f Borrower fails to perform the coveaans and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis injthe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations;y theo-Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propertys Lender's uctions may
include puying any sums sccured by a lien which has privrity over this Secunity Instrument, appearing in court, paying
rensonable attorneys’ fees and entering on the Property 1 make repairs. Although Lender may take action undes'this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurunce. I Lender required mongage insurance as a condition of making the laun secured by thiy Security
Instrument, Borrower shall pay the premiums requized to maimain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases 1o be in effect, Burrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortguge insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an altermate morigage insurer approved by Lender. [
substantially equivalent mortgage insutance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly mortguge insurince premium heing paid by Borrower when he insurance coverage lupsed or ceased 1o
be in effect. Lender will accept, use and retain these payments us a loss reserve in liew of mongage insurunce. Loss reserve

Form 3014 9/80
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